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MONEY AVAILABLE 


Pre-Christmas 


Here’s the inside story of In- 
dustrialist Taylor’s fabulous 
Lyford Cay development near 


Robert Dunham Grant was this week elected president of the 
Automotive Transport Association of Ontario, Vice-president and 
general manager of Overland Express Ltd., he will head up a 
32-year-old ofganization of some 1,450 truck owners operating 
over 30,000 vehicles and directly employing close to 40,000 people. 
(Personality sketch, p. 6) : 


NATION’S BUSINESS 


U.S. Tries Imposing 
U.8. Law Here 


Once again, the U.S. is attempting to make U.S. law supersede 
Canadian law in Canada. 
The U.S. trust-busters have declared war on the U.S. parents 


of Canadian companies which are members of Canadian Radio 
Patents Ltd. 


This company has been operating under Canadian law, has 
been specifically defended by the former commissioner of patents 
before a parliamentary committee. Patent law has everywhere 
been recognized as one device for the protection of local industry. 


If there is anything wrong with our patent law or Canadian 
Radio Patents Ltd., it is up to Canadian courts, not American, 
to reform them. 


In seeking to extend its jurisdiction to what U. S.-controlled 
firms may do in Canada, the U.S. Justice Department is making 
a deliberate move into the jurisdiction of another country, just as 


much as if they moved over the border an American police force. | 


Not The First Time 


This is the second recent case of this kind. The earlier one was 


the threat of jail and fines for U.S. directors of companies whose | 


Consumers’ Gas Planning 


Canadian subsidiaries might sell goods to China. 
One man very close to this picture said: 


“This current American thrust is no casual or accidental 
manoeuvre by minor officialdom. It is a deliberate, and considered 


raid. The Americans are trying to enforce their legal jurisdiction | 


in other parts of the world too. Recently there have been three 
U.S. legal works written on this concept. It is being talked about 
from London to Tokyo.” 


The products involved cover a much wider field than conven- | 
tional and domestic radio and television. The really big field of | 
the future is the much broader electronics field related to defence, | 


electronic computers, etc., etc. 


So the present U.S. assault looks very much like an effort 
to assure that the Canadian electronics industry gets well 


hemmed-in, thus preserving the Canadian market and Canadian | 


defence industries for American domestic firms. 
Unless the Americans propose to swallow Canada completely, 


they must-have some sane people who will see that Canada| 


cannot be expected to accept the principle that Canadian com- 
panies shall be bound by American, rather than by Canadian, law. 


Our Railroads Folly 


Canada has played a fool’s game with our railways long 
enough. 

Because of government regulation—and politics—the railway 
‘Managers aren’t allowed to manage the railways. 

Because of railway union blackmail, the whole Canadian 
economy is periodically thrown into crises by strike threats. 
(Even when strikes don’t come off the threat of them involves 
vast losses because many businesses have to plan as if strikes 
would come off.) ; 

As this is written, the cabinet is still haggling over the Board 
of Transport order giving the railways a 17% freight rate in- 
crease, Presumably this would permit the roads to settle their 
labor dispute at least for the time being. 


~ But labor troubles are only one of the troubles now plaguing 
Canada’s railroads. Another is the level of freight rates, which 
is now such as to drive traffic away. Rate increases from now on 
may only mean lower net railway returns. 


The railroads probably won’t lose too much traffic from the 
17% inerease which will be swallowed up in higher labor costs. 
But what happens when the railroads come back in a few months 
for more money to meet their own financial needs? Do we simply 
have another freight boost, discouraging more rail traffic? This 
repeated spectacle of canine tail-chasing is just ridiculous. 

The Board of Transport Commissioners, a body which seldom 
comments on national policy, in effect said this last week in the 
17% judgment, Scattered here and there through 50 pages of 
legal argument and statistics were sentences which added up to 
this warning, the strongest the board has ever given. 


Some Don’t Share 


Excluding the present increases, there have been six general 
freight rate increases since the war, totaling 120%. These in- 
creases have not applied to all freight—only to that carried at 
g0-called “normal” rates which now move 42% of freight traffic. 


The rates which move 58% of Canadian freight traffic have 


been raised either not at all in the last 10 years, or relatively |@ An export permit’ from the | of 


little. The basic unfairness of this situation is pointed up by this 
fact: The 42% of traffic moving at the “normal” rates will be 
required to pay 73% of the additional revenue which the railways 
need to get out of their jam with the unions. 

The worst offenders are the statutory grain rates, still at levels 
fixed 61 years ago by the Crowsnest Pass Agreement. A third of 
all Canadian freight traffic moves at these rates. 

Our whole rate structure needs another careful examination 
of a sort which is probably beyond the immediate resources of 
the cabinet. Appointing another Royal Commission to take up 
where the Turgeon Commission left off may be the only answer. 


But to leave the present situation as is would be political 
@owardice and economic folly. 


Beats out U. S., U. K. firms to 
show that our electronics indus- 


try can do big jobs and best jobs... | 


| 


| 


By CLIVE BAXTER movements. These are trans-| 

MONTREAL (Staff) — A/| mitted to a computer. 
Canadian electronics firm has} 
yanked a key order from under | 
the noses of U.S. and U.K. 
firms. 

It almost certainly will lead 
to more. 


The company: Canadian Mar- 
coni Co. 


This gives the pilot an exact | 
picture of where he is at any | 
| moment and catches any altera- | 
tion in course the moment it | 
occurs. 


Being self-contained in the | 
aircraft, the system does not 
rely on ground aids. 


This gives an airliner far 
greater flexibility than is the | 
case with other systems that re- 


The order: Six navigational | 
, units costing some $100,000 each | 
|for Pan American World Air- 
| ewe in its new long-range, 40- ly on radio signals from the 
| jet fleet. | ground. 

The significance:. Almost all | 4 , ‘ 
|major electronics firms working There nf nothing new in the 
|on airborne navigation equip- | doppler principle. 
| ment were bidding. The nod| What Canadian Marconi has | 
|from Pan American in airline | done is to produce—in Pan Am- | 


matters is virtually the gold seal | erican’s opinion—the best navi- 
of approval. 





gation system built around it. | 

Faced with the greatly in-| The order, expected to be of- | 
creased costs of jet operation, | ficially announced soon, is for | 
| airlines have for some time been | six sets. 
jlooking for equipment that| ‘These are intended for the 
| would assure accurate naviga- | first six Boeing 707 jets the air- 
| tion at all times. line will receive. 


| A jet over the mid-Atlantic | It is understood that Pan Am- | 
| that wanders a few degrees off | erican will order more Dagmar 
| course begins eating into profits. | sets ‘as the rest of the 40-plane 
Every extra minute in the air | fleet is delivered. 

means gallons of extra fuel. 


: : | Trans-Canada Air Lines is al- | 
Canadian Marconi has spent |\ready thinking about Dagmar, 
| years developing a system called | having evaluated it, and will al- 


Dagmar (drift and ground speed | most certainly use it in its jet| 
| measuring airborne radar). | fleet. 


Basically this is built around! Op a recent visit to Canada, 
a doppler radar set. ‘top Russian airmen discussed 


| ployment exceeds the last win- 
ter. 


| deterioration, such as took place 





‘Hurdle into N. Y. Market 


By W. L. DACK 
A Canadian natural gas dis- 


the big New: York State gas 
market. 


Gas Co., sponsored by Consum- 
ers’ Gas Co., Toronto, and priv- 


| State, has secured franchises to 
| serve 15 communities in a pros- 
perous section of the state 
stretching from Massena to 
Ogdensburg. 

The gas would be supplied by 
Consumers’ Gas Co. and would 
come from the Trans-Canada 
gas pipeline already constructed 
between Toronto and Montreal. 

The _ international crossing 
| point would be in the Cornwall- 
Massena area. 

A recent market study esti- 
mates that by 1963 some 10,000 
residences and 950 commercial 
establishments in the area will 
| be using gas for space heating, 
| water heating, cooking and other 
uses. 

Substantial industrial devel- 
opment is anticipated over the 
next few years accelerated by 
completion of the St. Lawrence 
| Seaway and location in the area 
already of an Alcoa plant, the 
Reynolds Co. and General Mo- 
| tors plants. 








tributor has plans to jump into| 


A new company, St. Lawrence | 


|ate individuals in New York} 


| 





This week St. Lawrence is| 


seeking the necessary approval 
of the New York Public Service 
Commission to operate a gas dis- 
tribution service in the area. 

The company is being opposed 
by the big Niagara Mohawk 
Power Corp., which services 
electric energy to a large section 
of the state and now plans ex- 
tension of gas services into the 
area. 

St.<Lawrence would also have 
to obtain a licence from the 
U.S. Federal Power Commis- 
sion to import its. gas supply 
from Canada. 


In Canada, the company 
would have to obtain: 


federal government. 


|@ And approval from the Board 
| of Transport Commissioners to 


|financing only to the extent 


advantage to have another ma- 
jor energy competitor in the 
area. 

St. Lawrence would be owned 
and operated as a local New 
York State industry, with Con- 
sumers’ participating in future | 


necessary to assure success of 
financing and maintenance of 
operating policies. 

Oakah L. Jones, vice-presi- 
dent and general manager of 
Consumers’ Gas Co. and W. M. 
Kelly, general superintendent of 
distribution of Consumers’ are | 
directors of St. Lawrence. 

President of the company is 
Arthur J. Doyle, president of 
J. J. Doyle Co., Ogdensburg. 





| face the prospect: 


Nassau 


Churchill on Decline? 


European shipping men have 
slammed the port of Church- 
ill’s efficiency, but its support- 


ers see a bright future 


Bonus For Teachers 


cs Be 


3. 


Can a merit system of bonuses 


work for teachers? 


Here’s a 


special FP report on this 


touchy topic 


Boomville-on-the-Sea 


Halifax County, big and fast- 
industrializing, bids to become 
the Maritime .“Golden Mile” 


eteeeseeeeseeeeeeeene 


ep. 25. 


Unemployment Statistics 


Shouldn’t Get Much Worse 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Action 
by municipalities on winter 
work programs will determine 
whether this winter’s unem- 


Canadians without jobs and 
seeking work in October were | 
100,000 more than last October: 


Forecasts indicate no further 


last year from November right 
through February, when every 





|month brought a greater-than- 
The radar watches the earth|the possibility of putting Dag- | 


and records the aircraft’s exact ' mar in their TU-104 jet airliner. 


seasonal decline. 


But even the seasonal decline 
on what must be considered a 
“normal” scale would be enough 
to boost October’s unemployed 
very close to last year’s level by 
February or March, 

The aim of the “Winter Work 
Program,” in which the munij- 
cipalities have the key role, is 
to reduce.the size of the winter 
drop in employment. 

The hope is that businesses 
and private householders will 
help by getting jobs done in the 
winter which they might other- 
wise leave till summer. 


But municipal governments | 


@ Either of arranging to have} 
certain kinds of improvements 
done during the winter. 


@ Or of handling more appli- 
cants for assistance than they 
have had in recent years. 
The federal government pays 
half the cost in either case. 
The more work they can pros! 





The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead ... 


By DALTON ROBERTSON 


Steady and in some cases sturdy improvement in manufac- 
turing is in the cards for 1959, Sales, over-all, will move substan- 


tially ahead of this year’s recessio 


n-hit totals. 


Profits are due for a turnabout from decline and in some 
sectors the climb will be a major one. Merchandisers and to a 


lesser extent manufacturers are 


beginning again to plan further 


plant expansion—on a modest scale anyway. 
Those are some of the answers you get when you put together 


the predictions of 100 top Canadi 


an executives. They were picked 


as a representative sample from those answering FP’s Outlook 


Survey scheduled for publication 


next week. 


Here are the highlights, on a composite basis, of what com- 
pany officials forecast for their own firms: 


> Domestic sales in three out of 


four companies will be at least 


3% higher next year than they were last year. In only a few cases 
did 1959 estimates place sales below 1958 levels. 


This contrasts sharply with 


1958 experience where one out 


every three companies suffered a drop in sales. However, even 


with declines in some sectors, the 1958 performance had its bright 
spots. Half of all firms surveyed in the sample say that by the 


' 


time 1958 results are added up 


‘construct its pipeline facilities | least 3% above 1957’s. 

> Price of the products sold by two thirds of all companies likely 

to remain unchanged in 1959. Modest price hikes may have to be 
made by the remaining companies, say executives. 

This adds some weight to arguments that 1959 may be a year 


| within Canada, 

There is no natural gas serv- 
ice in this part of N. Y. state at 
the present time. ' 

St. Lawrence: will maintain: 
> That Canadian gas supplies 
are handier than U.S. sources. 
> And that it would probably 
be to the consumers’ long-term 


of moderate price stability. One 


their sales this year will be at 


year ago there were fewer pre- 


dicting little change—and in 1959 there will be less pressure on 


profit margins. 


> Employment in almost two thirds of all firms is likely te remain 


(Continued on 


page 8, col. 3) 


vide for unemployed people who 
have exhausted their insurance 
benefits, the less assistance will 
be needed. 


Special report, p. 34. 


Expectation here is that, un- 
less more strikes again upset the 
employment ‘situation, year-to- 


| year comparisons will start to| Now some store executives are 


look much more favorable from 
November on. 


Through the earlier fall this 


fyeat’s basic employment picture | 


was looking very much like last 
year’s. 

The change from August to 
October was remarkablyealike. 

The number of people in the 
labor force dropped by about 
the same number (roughly 130,- 
000). 

Those without jobs and. seek- 
ing work also increased about 
equally (32,000 this year; 35,000 
last year). 

In both years these were 
months of leveling out. 

But, of course, last year’s 
leveling out led to the big drop 
which started in November. 

This year it looks like the bot- 
tom of the curve, apart from 
seasonal changes. 


The seasonally-adjusted figure 


It held just 
about level from June to Oc- 
tober. 

The big question in the ex- 
perts’ minds: 

How long it will continue 
that way before it starts to move 
upward. 


Sales Soaring: 
ee 5-8h Rise 


But there are regional shady 


spots. Warm weather, strikes 
and unemployment hurting sales... 


By RAY MAGLADRY 
and FP Correspondents 


The retailer’s Christmas will be merrier than ever. 
That’s the best guess as Yule trade heads down the last three- 


| week stretch. 


Consumer money is available—and Canadians are generally 
ready to spend it. 


Retailers are looking for perhaps a 5%-8% rise over last 


year’s pre-Christmas business. 
But across Canada, ther¢ are} 
lights and shadows to this pic-| 3 

| 

St ki 


ture: 
@ Wintry blasts on the Prairies 
By FRANK KAPLAN 
A tip-otf given by a new gov- 


and central Canada are spark- 

ing sales in key lines. 
ernment map has sparked a rush 
by mining companies into a 200. 


}sq. mile area tn northwestern 
> Traditional leaders — toys and | Quebec. 


playthings — again carrying re-| phe map published by the 


© Other areas, including most| 
of the Maritimes, are waiting for | 
a lift from Jack Frost. 





@ Labor strikes and unemploy- 
ment are hitting isolated centres, 
The key department store out- 
| look is bright. 

Sales in early fall have been 
jup about 7%-8% over 1957. 
‘calling for 10% rise in Decem- 
| ber. 

| The pace-setting lines: 


| 


tail hopes for bang-up Yule 
business. More stores, like food 
chains, jumping on this sure- 
fire bandwagon, 

> Sensations of the year are 
cameras and photo equipment — 
rolling up impressive gains from 
coast to coast. These lines will 
likely be pre-Yule standouts. 

|» Soft goods higher generally in 
| most cities, but there are varia- 
| tions. 

|» Major appliances a disap- 
|pointment so far, along with 
|more. sluggish furniture and 
hardware, 

|) Mixed pattern in the radio- 
|TV-record playing field, Some 
TV ‘saturation while 


stereo sound beginning to push 
in big cities, slower elsewhere. 

In the hi-fi and stereo field, 
consumer confusion is high, ac- 
| cording to retailers. Stereo burst 
|on the market while hi-fi was 
| still being digested. k 
| A close-up of key centres, 
}p. 10. 


U.S. Construction Boom 


To Pep Our Lumber Sales 


By C. KNOWLTON NASH 


WASHINGTON, D.C. — A 
record 1959 building boom in 
the U. S. means good times next 
year for Canadian lumber ex- 
porters. 


Much Canadian lumber goes 
into U. S. homes and buildings. 

With an expected $52.3 bil- 
lion being spent in 1959 on 
U. S. building, Canadian ex- 
porters should get a fatter slice 
of the business than they have 
for several years. 

Next year’s figure for all 
U. S. construction. should shoot 
about 7% over the 1958 rate. 

Here’s where the U. S. build- 
ing money will be spent next 
year: 

New houses — $15 billion, up 
13% from last. year. 

Office buildings and ware- 
houses — $1.9 billion, down 4%. 

Stores, restaurants, garages — 
$1.7 billion, up 10%. 

Farm construction — $1.6 bil- 
lion, up 1%. 

Railroad construction — $325 
million, up 8%. 

Public ‘construction — $17.1 
billion, up 14%. 

Military construction — $1.4 
billion, up 16%. 

a — $6 billion, up 
12%. 

Sewer and water systems — 
$1.5 billion, up 9%. 

Conservation and develop- 
ment — $1 billion, up 8%. 

Government economists 
figure 1.2 million new, houses 
will be built. 


| This figure is slightly more 
joptimistic than the American 
\lumber industry, which counts 
on 1.16 million houses“in 1959. 


Apartment building in the 
U. S. is expected to fall. 


The government figures there 
will be a special boost in high- 
price, single-family homes. 

Most of the increase in U. S. 
government spending on mili- 
tary gfacilities will go to build 
long-range ballistic missile sites 
and dispersal bases for the 
Strategic Air Command. 


Much of the boost in conser- 
vation and development pro- 
grams, up to a new high of $1.1 
billion, will go into harbor de- 
velopments in the Great Lakes 
and deepening Great Lakes 
connecting channels. 


other | 
;centres do brisk business. New| 
|for the total with jobs is the | 
ithing to watch, 


|Geological Survey of Canada 
gave the clue when it indicated 
an area worth looking‘ at about 
60 miles north of Chibougamau. 

A first hush-hush look at the 
ground resulted in discovery of 
|nickel and copper with some 
jrandom samples giving high 
values when assayed. 

Details, p. 43. 


The result: 


@ A three-company partnership 
which staked 400 claims or 
about 16,000 acres, carried out 
air surveys. 


@ And as word leaks out, an 
estimated additional 350, claims 
staked by other companies. 


U.S. Will 
Keep Buying 


Qur Uranium 


From Our Own Correspondent 

WASHINGTON, DC— 
Canada’s uranium mines can ex- 
pect contfnued markets in the 
U.S. for some of their produc- 
tion after contracts expire in 
1962-63. 

Details, p..42. 


While it’s still too early to be 
certain about U.S. policy on 
|options it holds on Canadian 
|output until 1966, FP learned 
\through discussions with key 
officials of the U.S. Atomic 
| Energy Commission that: 


@ Continued foreign buying of 
uranium is planned after con- 
tracts expire. 


@ So far, very preliminary 
planning is on the basis that 
purchases from Canada and 
elsewhere will be reduced from 
contract levels but not elimin- 
ated completely. 


@ There are some catches to 
this “shaving of foreign buying” 
policy planned by AEC officials 
with the big “ifs” involving the 
U.S. Senate and Congress. 








Farewell to the Old Flask? 


Football Cheer 


This week’s Grey Cup game 
may be one of the last cheered 
along by the old-fashioned hip 
flask. 


That faithful pocket accessory 
may be on the way out, doomed 
by the march of science. 

In its place: A slim envelope, 
holding your favorite mixture. 

Minnesota Mining & Manu- 
facturing Co. claims it has come 


in Envelope 


plastic which does not transfer 
any flavor to a liquid. 
| To test it, 3Ms treated envel- 
| opes with the plastic, then 
| Poured in a four-to-one martini 
|mixture, sealed the envelopes, 
and distributed them among se- 
lected customers. 
The only problem: How to 
keep the portable martinis cold. 
The only complaints: Instead 
of a four-to-one mixture, many 


up with the “flask of tomorrow.”| of the testers suggested six parts 


The secret, it says, is a vinyl] of gin to one of yermouth, _ 
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Mihe gift 


SU haere 


Queenly full-length hooded coat 


Autumn Haze mink... 


in Emba* 


typical of the sumptuous 


Christmas Mink Collections at EATON’S 


*natural brown mutation mink 


Roy L. Campbell, secretary of 
Canadian International Paper Co., 
has been named winner of the 
1958 “national distinguished pro- 
fessional service award.” 

The award is made by the 
Chartered Institute of Secretaries 
of Canada. 


Named Winner Service Award 


Mr. Campbell is a fellow of the 
institute, past chairman 
Quebec branch, former alderman 
and mayor of Westmount. 

He has been associated 
pulp and paper industry since 
1914, has been secretary of CIP 


of the 


witl 


il 


'since 1931. 


| Trend of Business 


| Increase in number of job-seekers. Joint estimates by the Domin- | s 


ion Bureau of Statistics and the Department of Labor in the 
week ended Oct. 18 place the number of Canadian unemployed 
at 313,000, 15.4% higher than the previous month’s total of 
271,000. Latest estimate represents 5.1% of the total labor 
force of 6,177,000. A year ago the number of jobless was 


3.5% of total labor force. 


| Exports make strong recovery. Reversing the trend of the three 
previous months, Canadian exports rose more than 12% in 


} 


October to $455.3 million from $405.7 million a year earlier, 
according to advance figures released by the Dominion Bureau 


j 
i 


of Statistics. Month’s gain of close to $50 million wiped out | 
earlier decteases and brought ten-month exports 0.6% higher | 


to $4,071.8 million. 


Experts to U. K. show largest increase, rising to $77 million from 
$55.8 million in October last year. This brought ten-month 
exports up 6% to $640.1 million. Exports to the U.S. rose | 

($259.9 million last year), 

but fell to $2,401.9 million since beginning of year ($2,439.3 


to $273.3 million in the 


million). October exports 


month 


to 


rest of Commonwealth were 


slightly higher at $19.8 million, and sharply higher for the 
10 months at $237 million ($187.7 million in 1957). 
Industrial production off 1.4% in September, according to DBS 
unadjusted index which stood at 288.2 compared with 292.2 
a year earlier. Manufacturing ‘output as measured by the 


index declined 2.5%, but mineral production rose 1.7% 


in 


the September comparison. Combined output of electricity | 


and gas rose 2.2%, 


|Durable manufactures have largest setback, down 4.4% from 


September level a year ago. Production fell nearly 17% 


in 


the iron and steel group with output down 9% for transporta- 
tion equipment and 7.% for electrical apparatus. On the other 


| hand, production of 
and that of wood products 


9¢ 


m Os 


non-ferrous metal products rose 13% 


Non-durable manufactures ease 1.1% lower led by a 6% decline 
in production of textiles. Activity in the printing and pub- 
lishing industry and output of foods and beverages fell 4% 


compared with previous September. 


| petroleum was off 5.5%. 
bacco products, 11% 


Production of coal 
Showing production gains were to- 
, and rubber products, 7%. 


and 


| Wholesale sales larger for September, but slightly lower for the 
year. Month’s value was up 7.2% from a year earlier at $679 
million; eight-month sales were 0.5% lower at $5,841 million. 


September increases ranged from 28% 


products to 2.9% 
Decreases were: 
3.1%; coal 
and supplies, 5.2%. 





Department store sales, % 
from year earliex 


change 


Carlondine f400HI6 ....sccecesss oe 
Eastern Canada 
Western Canada 
Iron and steel mfg. ...cscvecess 
Ores, concentrates 
Base tnetals . 

Lumber, timber, plywood ...... 
Cement 


Passenger car production ...,.... 
Truck production ... 


industrial 
and coke, 3.7%; 


and 


Latest Bate 


transportation 


Pre- 
vious 


in meat and dairy 
in other textile and clothing accessories. 
equipment, 
commercial service equipment 


New home building at all-time high. Starts on the construction 
of 14,198 new dwelling units in September continued the 
sharp upward trend in evidence for some months and pushed 
the nine-month figure to a record total of 117,832 units, 33% 
higher than a year ago and 11% above the previous Sep- 
tember peak of 106,207 set in 1955. Month’s completions rose 
37% to 15,331 units (11,191 last year) bringing completions 

so far this year to 96,006 units (78,824). 

Cheque cashings jump 17.6% in September. Months’ total of 

$19,027 million was more than $2,940 million higher than 

a year ago and raised the January-September value 5.8% 

to $164,674 million. In both periods debits were higher in 

all provinces except-British Columbia. 


Major Weekly Indicators 
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or Week Ended Week Month Ago 


. (Nov 


(Nov. 
s (Nov. 
(Nov. 
(Nov. 
(Nov, 
(Nov. 
(Novy. 
(Nov. 
(Nov, 22 
. (Nov. 2 


15) 


5.7% 8b" 


46,10 , 
31,820 *51,250 
832 *1,551 
4,505 *11,493 
446 "648 
4.567 *°7,624 
77 =*1,809 


6,647 
365 1,144 


a}. oie} a3 <3 3 =} <3 


4, 
1, 


82,563 
50,343 
32,220 
954 
9,332 
452 
5,218 
882 


2,767 
392 


10.6% —2.2% 


84,060 
53,844 
30,216 

1,323 
10,690 


3,619 


7,672 


| ruling 
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TSE SEAT SOLD 
One of the seats on the Toronto | 
tock Exchange held by E. H.| 
Pooler & Co. was sold at mid- 

week for $100,000 to Burns Bros. | 
& Co. The price is a gain of $22 


| 500 over the last previous seat 


sale. 


Bankers Watch 


Safety Deposit 


Court Case 


An important decision that 
could have a major effect on 
Canadian banking was made 
this week by a Montreal 
Superior Court judge. 

He ruled that: 

“The renting of a safety de- 
posit box is a contract of de- 
posit, not 4 simple lease.” 

The effect is to make a bank 
responsible for money put into 
a safety deposit box. This is 
believed to be the first such 
made involving known 
contents of a box. 

Mr. Justice Claude Prevost 
ordered the Banque Canadienne 
Nationale to ‘pay a cafe owner 
and accrued interest. | 
The money was taken from a 
safety deposit box in a bank 
burglary in January 1956. 

In this particular case, it was 
shown that a bank employee 
counted money each time it was 
put into the safety deposit box. 

The bank claimed that rent- 
ing of a safety deposit box in- 
volved no responsibility of the 


|bank for its contents. 


It is not yet clear whether 
this ruling could be deemed ap- 
plicable to other safety deposit 
box arrangements. 

And the Banque Canadienne 
Nationale could appeal! the 
Superior Court decision, 

Bankers are waiting to re- 
ceive the notes of the judgment 
to see why the court ruled the 
renting a contract of deposit. 

One banker told FP it was an 
“unusual case because appar- 
ently the box owner had the 
bank count the money he put 


| into his box.” 


784 | 


632 | 


RAIL STRIKE 

At mid-week, federal cabinet 
was meeting to produce a formula 
to head off the threatened Dec. 1 | 
strike by nonoperating employees 
of Canadian railways. Govern- 
ment officials were optimistic that 
the 130,000-man rail tie-up would 
be averted, 


CANADIAN ATLANTIC OIL 


| CO. will hold a special meeting 


1,243 | 


of shareholders in Calgary on 
Dec. 10 to approve amalgamation 


November 29, 1958 
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Alta. Farmers 
Fear Surplus, 
Unload Turkeys 


From Our Own Correspondent 


| 
| 

LETHBRIDGE, Alta. — Fearing 
a surplus of Christmas turkeys, | 
many Western farmers have} 
started offering their birds at 
bargain prices. , 

They want to market as much | 
of their poultry production as| 
possible before the end of the! 
year, 

Some producers in southern 
Alberta have been selling their | 
finest turkeys in recent days at} 
29c per Ib. | 

These birds have been raised | 
and fattened on grain by opera-| 
tors specializing in the produc- 
tion of turkeys for the Christmas 
trade, 

Large numbers of farmers, in- | 
cluding most Hutterite colonies, | 
have added turkeys to their 
operations in the hopes of profit- | 
ably marketing some df their'| 
surplus grain in the form of| 
turkey meat. 

Welcoming the attractive tur-| 
key prices now prevailing for 





them, some consumers have been 
buying as many as a dozen birds 
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. «+ in Simpson's Club 391. | know 
| can help you select just the right 
gift for lady on 


every your 


Christmas shopping list. 


What's more, Simpson's Club 391 
is reserved for men shoppers only 
— and it's bursting with giveable 
gifts from every part of the store. 
You'll find your Christmas shopping 


problems will just melt away in 
Club 391. 


Simpson’s 
*, _ yuan macy 
cLuUB 391 
Third Floor Centre 
Reserved for men shoppers only 
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Chartered Banks 
Personal savings .. ($millions) (Nov 
Loans outstanding ‘($millions) (Nov. 
NHA mtge. hold’gs ¢$ millions) (Nov 


{ Bank of Canada holdings of 
Securities ($ millions) (Nov. 
Short-term govt. .. ($millions) (Nov. 
Long-term govt.... ($millions) (Nov. 
Other securities ... ($ millions) (Nov. 


with Pacific Petroleums Ltd. at a time, putting their purchases 


6,876 ee 
5.11] 
749 


7,077 
5,126 
743 


7,077 6,26: 
5,149 5,341 | LR 
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| Bank Clearings: 
Montreal .. 
Toronto 


($ millions) (Nov. 2 1,040 
($ millions) (Nov. ‘ 1,381 


804 
1,069 1,224 
103.353 163.101 103.225 103.984 
499.10 508.90 496.21 402.44 
4.19% 4.13% 4.22% 

31.2 30.5 31.2 


dike 


| Cdn. dollar (U.S. cents, av.) ..... (Nov. 
T.S.E, industrial index coee (Nov, 25 
Yield 114 stocks ....... (Nov. 
Bus. fail. 4.wk. moving av... (no.) (Nov. 1 





Diamonds from Birks 
» +. eloquent expression 
of your constant love and 
appreciation, Birks 


a message for 
“the man on the 
way up” 


| Steel ingot production .... 
of capacity .. : 
* 10-day end-of-month period. 


Facts by the Month 


One 
| Month 
' 

' 

| 

| 


(tons) (Nov 





‘exclusive creations will be worn 
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Two One 
Months Year 
Previous Previous Previous | 

241.0 292.2 

18 785.2 

255.4 262.5 

285.3 291.7 

116.8 176.3 

139.2 151.3 

309.1 3044 


with pride, now and forever... 


29 


WHAT WE PRODUCE— Latest Month 


eln all Industries (Index) . 248.2 
ein factories (Index) 278.1 
sTotal nondurable goods (Index) .,... 259.6 
Food & bev 
Textiles 
Clothing .. 
Chemical products 


an everlasting tribute 
to your devotion, 


basacd 


In little more time than it takes you 


to read this message, the free world sTotdl Gurable geeks (index) 


Iron & steel products ..... d 
Primary iron & steel .......... 


371.1 
301.1 
388.0 


Sit 
267.6 
3404 
296.5 a > 
181.5 17 
271.8 285. 22 
10 


105.7 


will consume 6 tons of rubber. A 


eFrom mines (Index) .. 

Metals 

Nonferrous smelting, refining ........ 
Gold . Jasécgouie vodevameedecge 
From farms 
Cattle delivered (000) .. 
Hogs grade (000) 

Flour . 


324.5 
significant part of this prodigious ap- - 
0.1 


petite will be satisfied by the Polymer 


gsasassgsasags|d 


150 
Corporation’s hundred million dollar its 
From sea i 
East Coast catch ($000) . 
W. Coast catch ($000) 


plant at Sarnia. 4.298 
9.993 


5718 
14,455 


6,490 
10,207 


—From forests 
eNewsprint (000 tons) 
Pulp (000 tons) 


This plant produces twenty-four 


544 
808 


491 
827 


$11 
792 


different kinds of rubber, each one 


Flower brooch, sparkling diamonds, 
—In powerhouses 


7,671 


glowing pearls, 330.00 
500.00 
700.00 
Floral spray brooch, 950.00 

Earrings, 600.00 


| WHAT WE SELL— 
Retail sales ($ millions) ee 

| Dept. store sales ($ millions) . 

| @Wholesale sales ($ millions: 
Mfrs. outstdg. orders ‘$ millions) 
Pass. car 


. . 6,921 
desigried to give rubber processors 9 


Cocktail ring, 
1,215 
119.6 
Sept 679 
Sept. 2,284 
Sept. 21,832 


Sept 
Sept 


1,244 
v8.2 


1,253 
89.3 

613 672 
2,321 2,296 
25,562 34,978 


1,188 
1116 

634 
2,589 
26 .303 


precisely the qualities they desire in “Heart pendant”, 


finished products. Each day approxi- aap. Crean 

WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 
Dept. store stock sales ratio 


Sept. 4.634 
Sept 24 


4,603 
29 


eeeeeeee 


4,592 4,815 


mately three quarters of a million | 
24 


pounds of these *Polysar rubbers are | SPENDING. SAVING POWER— 
Labor income (§ millions) 


| sDividend payts. (Index (annual rate) 


Avg. 1346 
Nov 300.2 


1,335 1,352 
310.0 309.6 


produced by Polymer and shipped to 
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JOBS— 
ePersons with jobs (000) 
sJobless seeking work (000 
sDo. ‘% of labor force) 
| CONSTRUCTION — . 
Contract awards (§ millions) 
| FOREIGN TRADE~— 
sExports ($ millions) .. 
Imports (§ millions) 


Oct 5 888 


' 
‘ 


6.025 
281 
4 


i i r : 5,864 
users in domestic and world markets. as 


5 


Polymer’s production performance 
has made Canada one of the world’s 


important sources of rubber supply. ak 
MONEY— 


Money supply (3 millions)” .......... 

Cheques cashed (§ millions) .... 

Life insurance sales (§ millions; 

Notice deposits 

Current public leans (§ millions) .... 5,197 

*Total deposits, less Govt. of Canada deposits, 
| outside the banking system, 


PRICES— 
Consumer price (Index) .. 
Wholesale price (Index) .... 


STRATEGIC MATERIALS—Preduction ond Suppiy— 


12.477 
17,425 


371 


12.19% 
19,766 


533 
7432 1.276 6,785 
5.266 5,157 5,230 
less float, plus notes in circulation 


11355 
16,180 
397 


SRapuered Synthetic Rubber 


Developed and Produced by 


POLYMER CORPORATION LIMITED 
SARNIA + CANADA 


Just a few 
representative designs 


125.4 
227.1 


125.2 
226.8 


1234 
225.0 


Month Ir.te % yr. 
co 


date 
3 —I7.1 


as 
+1608 
J +20 

J 49107 +03 
price index 1949=100; wholesale 


from 
Birks Jewel Studios. 
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The Cash Argument for Churchill 


Here's how the Saskatchewan Wheat Pool calculates the selling prices, shipping costs and 
a landed cost of wheat at Liverpool, Eng., 1957, 1958: 
weane® SASKATCHEWAN (Figures to Nearest Cent) 


No. 2 Northern wheat in store Churchill, per bu. ccccccccesscetecevese ea de 
Shipping costs to Liverpool .....ceeeecerecreveees dcnesecesocdcsveecns 


Total cost af Liverpool ....seeseceess 


No. 2 Northern in store Fort William-Port Arthur, per bu. ....ee00 ceccccees 
Shipping costs to Liverpool 
Total cost at Liverpool 


Map by R. S, Dalgliesh Ltd, 


Churchill on Decline 
As Low-Cost Seaport? 


European shipowners say inefficiency at the 
Hudson Bay port costs them too much. Some 
Canadians think the Seaway will kill it. But its 
Prairie supporters see Churchill booming. Here 
are their plans and predictions ... 


From Our Own Correspondent 
SASKATOON 
shipping men have 


European 
slammed 


some hard charges against Can- | 


ada’s Hudson 
Churchill. 

They say foreign ships are 
getting poor treatment, and that 
unless it stops the shipowners 
must raise their rates. 

The criticism surprised of- 
ficials of the Hudson Bay Route 
Association here. They start- 
ed investigations immediately. 

Graham Spry, Saskatchewan’s | 
agent general in the U. K., has 
cabled that he is investigating | 
the charges. 

Ottawa has been contacted, 
with no results yet. 

“The pott is getting a bad 
reputation in international ship- | 
ping circles due to the treat- 
ment of ocean vessels arriving 
at Churchill,” claims H. Steuch, 


FLORIDA 


REAL ESTATE 


Information 
Analysis 
Action 
Whatever your interests . . . a home 


. . investment . , . acreage... 
income - producing property, con- | 


CLARK J. 
SCHWADERER 


Associate 


Bay port of 


general manager of The Baltic 
land International Maritime 
Conference. 

In a letter to FP, he says: 

“Unless conditions are recti- 
fied, it will be necessary to in- 
crease substantially the rates of 
freight of ocean vessels for all 
cargoes of grain from Churchill 
in coming seasons.” 

Details of complaints against 
the port appear in a report pub- 
lished by the Conference. 

The gist of them: There are 


costly delays in completion of | 


berthing 
Churchill. 

The report says “grave com- 
plaints” have been received by 
the Conference “regarding the 
treatment meted out to captains 
and owners of vessels arriving 
at’ Churchill.” 

When a ship arrives at the 
port and drops anchor to wait 
| for space at one of three berths, 
ithe report says, “neither the 
|Port Warden nor anybody else 
|appears to take any interest in 
| (the captain) or his ship.” 

The report states that ships 
} anchored in the bay awaiting a 
berth are not cleared until they 
dock. 


These delays are not counting 
in shipping charges as waiting 
time, it complains. 

“Unfortunately,” the report 
says, “there appears to be some 
foundation for the suspicion 
that—whatever the explanation 
given for the Port Warden, 
Customs officers, pilots, inspec- 
tors from the Agriculture De- 


formalities at 


| partment ignoring vessels arriv- 


&SONS,Inc. 
REALTwRS 
3356 Atlantic Bivd. 
Pompano Beach, Florida 
Mr. Schwaderer’s specialized real 
estate experience, together with the 
wide knowledge of the Weir organ- 
ization can be of specific value to 
you in southeast Florida properties. 


One of a series of TILDEN TIPS | 
ON MY 
UR ae 


Ped) 


Mised Office: 11% Stanley Street, Mest eat 


|ing at Churchill and having to 
|}anchor — they are all working 
| in conjunction to save the ship- 


pers and possibly the charterers 


|\from paying demurrage.” 


The report also says “accord- 
ing to reports received, some 
vessels. waited at anchor for 
about seven days, one even for 


12 days (in the 1958 season).” | 


It quotes an owner as saying: 

“We have had a very bad ex- 
perience at Churchill. 

“The S.S. ‘X’ waited outside 
Churchill, probably without 
time counting, for seven days.” 

This one also appears: 

“From a captain, dated Sept. 
29, 1958. Loading and Prospects. 

“After a decent passage out, 
I am afraid all the shine is go- 
ing to disappear, due to the 
number of ships waiting to 
load.” 

Also, 
having come from a Montreal 
agent, Oct. 15, 1958: 

“We realize the seriousness of 


this passage appears, } 


delays to vessels loading at/| 


Churchill and this has been the 


subject of comment for some | 


time. 


“The position is that the 
boarding of vessels at anchor- | 


age can bé quite dangerous, and, 
in fact, in previous years when 
the Port Warden did make a 
habit of inspecting vessels in 
the stream, he was on one occa- 
sion quite seriously injured, and 
since this accident he has dis- 
continued inspecting vessels un- 


|of the best ports in the world. | 
“I have no knowledge of any 


less they are berthed alongside. | 


“This also applies to the Cus-|deliberate attempt to slight) logical port for cargo submar-| 


International Maritime Confer- 
ence concludes: 

“In most other ports of the 
world, the port officials are only 
too happy to welcome the cap- 
tains arriving after a _ long 
voyage, and to do anything they 
can to speed up formalities of 
entry. 

“However, 
have the rather ridiculous situ- 
ation that millions of dollars 


at Churchill we} 


Hudson Bay Rovte Association says that wheat 
more than at Lake- 
head, and costs U.K. purchaser 6c (actually 614 c) 


at Churchill sells for lic bu. 


It calculates that farmers last year, 


supporters predict greater activ- 
ity at urchill, which has just 
completed its biggest season. 
Mr. Gray predicts a longer 
shipping season. (Present one 
is July 22 to Oct. 20), and he 


says: 

“It’s only .a matter of time 
and education until trade 
through Churchill increases 
substantially.” 

Export trade had increased 
500% over the past decade or 
so, and “there’s no logical rea- 
son why it won’t increase at 
least that much in the next 10 
or 12 years.” 

Is he worried about the St. 
Lawrence Seaway opening in 
the spring? 


“Not at all. My only worry is | 
that things are not developing | 


as fast at Churchill as I’d like 
}in the way of increased facili- 
| ties. 

“But even without more stor- 
age space and dock space, we 
don’t have to worry about the 
Seaway. 

“It has been said that the 
Seaway will be a serious com- 
|petitor to the Hudson 
|Route, but it doesn’t appear 
that way to me.” 

Mr, Gray says the evidence 


| 


| through Churchill, saves 13c.” 


| Churchill. 


| stored, ready for delivery over- 


| @ Additional terminal storage. 


Bay |} @® Running right 


| the 
| Churchill. 


he has is that the greatest sav- | @ Extension of the CNR from | 
|ing on grain shipped through | 
the Seaway will be 2c bu.,| 


|“whereas the farmer, shipping | 


He sees a drawback to the| 
|Seaway that does not apply at| 


have been spent on a special | 


outlet of grain cargoes from the | 34 ft. of water. We are told that 

West, but that a few gentlemen |the maximum the Seaway can 

contrive to ignore and irritate | take is 27 ft. 

thé captains and shipowners | “It would appear that those 

who send their vessels to the| large ocean freighters will not 

port to carry this grain. |be able to come to the Head of 
“The seriousness of the mat-'the Lakes for wheat. 


Churchili’s Wheat Flow 


CHURCHILL'S SHIPMENTS OF WHEAT SINCE 
WORLD WAR I! 


Navigation Shipments 


(bushels) 


2,928,936 
4,975,753 
5,314,509 
5,527,535 
6,769,238 
7,278,443 
8,585,122 
10,784,445 
12,485,385 
13,077,845 
16,250,320 
16,577,206 
19,500,000 


1946 
1947 
1948 
«1949 
1950 
1951 
1952 
1953 
1954 ., 
1955 .. 
1956 
1957 
1958 


Total ... + 130,054,737 


Source: Hudson Boy Route Association 


ter should not be under-rated. | “And the: few ocean-going 
“Action is now being taken | ships that do come to the Head 

to have the condition rectified. | of the Lakes, will not seriously 
“Unless it is done soon, the | interfere with Churchill ship- 

reputation of Churchill as a| ments.” 

grain loading port is bound to| Here are the facts about the 


ods ‘ tte | 1958 season at Churchill: 
-S. Woodward, of Saskatoon,/ wNiumber of vessels: 55, seven | 


i steak | 
vice-president of the Hudson | ; 
Bay Route Association, told FP: ia than last year. 2 

“Ym surprised at this report.| 4 total of 1912-million bu.) 
It certainly gives a completely | Ot wheat was exported to the 
different picture than the one I |U. K. and European markets— 
had. ? | three million more than a year 

“I took a brief look at Nation- | 98° : | 
al Harbours Board records in| A shipment of over 2,800 tons 
Ottawa the other day, and it | of screenings and feed oats went 


“At Churchill, the large ocean | 
railway line to the port for the| freighters need from 29 ft. to} 


seemed to me that this was the | 
best all-round season we’d had.” 

Mr. Woodward also said that | 
the complaints add weight to} 
“what we've been howling} 
about for years. 

“We've been putting pressure 
on Ottawa for an improvement 
of facilities and more berthing 
space to handle the increased 
number of ships.” 

(Ottawa has recently hinted 


|it may build a fourth berth at 


Churchill to speed loadings.) 


Mr. Woodward said he doesn’t | 


think the complaints will have 


|any effect on next year’s traffic 


at the port. 
James Gray, secretary of the 
Hudson Bay Route Association, 


|told FP: 


“We were not aware that 
conditions were as serious as 
voiced by the complainants. 

“Ship captains have told me 
personally that Churchill is one 


to Montreal by water. 

Some 28,000 tons of gasoline 
and oil were brought in for the 
army camp at Fort Churchill. 

More than 3,000 tons of gen- 
}eral merchandise were unload- 
|ed for points throughout West- 
ern Canada. (Compare this with 
only 37 tons 12 years ago.) 

For the first time, incoming 
cargos included nickel ore from 
Rankin Inlet in the Northwest 
Territories, consigned for a 
smelter at Fort Saskatchewan, 
Alta. 

A breakdown of the imported 
|goods shows a great variety, 
from glass and whisky to. elec- 
| tric motors. 
| Will export - import trade 
| through Churchill ever be car- 
| ried out by submarine? 
| In view of current thinking 
|that cargo submarines may be 
ithe coming thing in Arctic 
| transport, Mr. Gray said: 

“I don’t see any reason why 
Churchill could not be a very 





toms officer, and the inspector |captains. My feeling is that) ines. 


from the Department of Agri- 
culture.” 


| 


captains always get the warmest 
of welcomes,” Mr. Gray said. 


The report of the Baltic and Despite all the hullabaloo, 


“However, I believe it will 
be a few years coming. 
“One drawback I can think 





bu., 
by using 


of,” Mr. Gray continued, “is 
that it might be too costly a 
venture, 

“Another thing, too, is that 
with a little longer season, cargo 
ships can easily handle the 
trade. 

If a plan of the Hudson Bay 
Route Association goes through, 
there would be another reason 
why submarines might not enter 
Hudson Bay. 

“We are 
Gray says, 


Mr. 
federal 


suggesting,” 


“that the 


| government build grain storage 


space in Newfoundland. 

“Then, during the Churchill | 
shipping season, grain could be | 
taken to it from Churchill, and | 
seas by boat any time.” 


Hudson Bay Route Associa- 
tion’s immediate objectives: 


@ More freight sheds. 


@ Extension of ship 
and berthing space. 


dockage 


@® Better railroad 
tion facilities. 


transporta- 





for CPR over | 


line from The Pas to 


Gypsumville to Wekusko, Man. | 


@ Establishment of competitive | 
freight rates over the Hudson 
Bay Railway. 


HB route, saved $1,964,735. 


In addition to this, there was a saving in railway 
freight from the shipping point to Churchill of 1% c 
the Association says. 


@ Extending of the season for 
marine insurance. | 
@ Highway 
Churchill. 


facilities into} 


@ A more aggressive campaign 
to inform everyone of the great 
economic advantage of using 
the Bay route. 


“Western farmers save mil- 
lions going through the port 
now, and can save millions 
more,” Mr. Gray says. 


ets 


“Sparklets” Hostmaster puts an end to the problem of business gifts. Available 
in grey, gold, ruby red and emerald, Hostmaster provides a constant supply 
of fresh, zesty soda water. Order now in time for Christmas. Just $15.95 
including drip tray and 3 “Sparklets” bulbs. In gleaming chrome with 
colour trim $23.50. At drug, department and jewellery stores. For further 
details write Better Proprictarics, 429 St. Jean Baptiste, Montreal. 
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F. W. Woolworth Co. Limited 


The undersigned have completed the purchase and leaseback of 10 





Tankoos Yarmon Ltd. 
Toronto 


Woolworth properties in the Provinces of Ontario, 
British Columbia, Alberta, Manitoba and Newfoundland. 


. 


Tankoos & Co; 
New York 


Now glued-in partitions are 
available in folding containers! 
The new ribbon partition principle 
developed by Crown Zellerbach 
Canada makes this possible 
Simply open the box and the 
partitions are in position and 


4 


ready for loading... each cell FF 


Tia mel idle la tile ms 
rigid, self-supporting unit that 
gives complete protection to 
your product. Have this labour 
aving corrugated container 


el Teall sta is-l ite M tem asl tae) lols 1 


1 


PC 23 Nnrarnve today 


CROWN ZELLERBACH CANADA 


LIMITED 





Our new imvestment opinion outlines the 
successful growth of Algoma Steel in the past 
ten years, and indicates why we consider the 
shares of |the company an excellens long- 
term mvestment. 


Write for « copy. 


lAsLeon, Younc, Weir & Company 


50 King Street West 


Toronto 


PMpire 4-01564 
Ottawa Winnipeg 
Calgecy Kitchener’ Quebec Sherbrooke 

Ectmontos blew York 


Easy 
Christmas 
Shopping 


Did she fall in love with it in 
Paris last year? Is it just a fleét- 
ing fragrance now? Is it by 
Dior, by Caron, Carven or 
Patou—perhaps ‘one of Nina 
Ricci's, maybe Lencome's Envol 
or D'Albret’s Casaque. But who 
needs to go to Paris to make 
it @ happy Christmas, when 
Pearen's have the answer. All 
the famous perfume houses are 
represented here, in their 
sparkling flacons, from minia- 
tures to decanters. 


How about sending us your list, 
be it for that special someone, 
or for the busy executive with a 
gift problem for his staff. 
Courtesy gift wrapping of 
course, phone and mail orders 
given prompt attention. 


Peareni 
Perfumes 
Pp { ° Li ! 


3308 YONGE ST. HU 8-1450 


276 St. James Street West 
Montreal 
Victor 5-4261 


bondoa Vancowver 


Hamiltoa 
Windser 


(Cdn. Car 
Sells Plant, 
$2 Million 


MONTREAL (Staff) — Cana- 


| dian Car Co. has sold its Turcot 
to J, da 


plant in - Montreal 
Gewurz and Joseph Remer for 
about $2 million. 


estate investor. Born in Europe, 


years. 

Remer is a business associate, 
New owners plan td rent the 
700,000 sq. ft. under’ roof to 
| light industries. Total land are 
|is two million sq. ft. 


|Paul district where a proposed 
|six-lane extension of 
Dame St. would enhance 
value. 


its 





Gewurz, who has access to 


bought the Hochelaga plant of 
Dominion Textile Co. in 1955. 
This plant is now occupied by 
Seaway Storage Inc. 

Canadian Car, a subsidiary of 
A. V. Roe, has relocated its Tur- 
cot operations in its Dominion 
plant in Ville St. Pierre. There 
a $15 million modernization pro- 


he has lived in Canada for many 


Property is in the Cote St. | 


Notre | 


|European and Mexican capital, | 


QRUUELAEEEDALURRA MES LEGA SULA ATO SET TL NA TTT 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


ASGLDERESERDALUTRASTON UAETSA GREASE SUEDE EL ED AED EN EET 


AFOUL 


The 9%4-point plunge by the Toronto industrials’ index on 
Monday was the biggest one- day, dip in more than two years. 
The index fell to 499.19. Three days earlier it had set a new high 


of 512.35. 


The decline was pattérned on Wall Street, though consider- 
index for New York 
fell 14% points Monday). Among reasons: Profit-taking and divi- 
dend reductions—nothing more definite. Volumes were light, 


ably less severe (Dow Jones industrials’ 


| however. 


In Canada, heaviest traders and among the hardest hit were 
the pipelines, Already hit by the Borden report, they proved 


particularly sensitive. 


Trans Mountain moved to its low for the year ($94) with the 
additional news that fourth-quarter operations may lead to a 
Nine-month profit position was 
$188,000, No dividend is being paid. 


Interprovincial Pipe Line dipped to $415, recovered the fol- 


small operating loss for 1958. 


lowing day to $43. 


Here are some sample pipeline issues: 


Latest 
Gas 
Alberta Trunk 
Trans-Canada 
Westcoast 
oii 
Interprovincial .. 
Trans Mountain 
Trans-Prairie 


$ 

19% 
25% 
7% 


"Approximate only. Stock is not listed. 


a 


Food issues retained their 


| recovered. 


Here is the record for the four grocery firms: 


Latest 


Dominion Stores . 
Loblaw A 


Kelly Douglas A ... 
Shop & Save ‘57 


Week 
Ago 


$ 
20% 
27% 
19% 


44%, 


10% 
22 


* * 


Month 
Ago 


21% 
36% 
23% 


54 
12% 
23 


—1958 
High low 
s $ 
22%, 16 
38% 20% 
a 17° 


56% 
15 
25 


strength on the weak market: 
Dominion Stores and Loblaw A dipped one point. Kelly Douglas A, 
| climbing steadily on ever-increasing volumes, dipped %, then 


Week 
Ago 
$ 
75% 
32% 


7% 
16 


Month 
Ago 
$ 
74% 
32%, 


6% 
14 


——1958 
High Low 
$ $ 
8) 50 
35% 22% 


8 4.10 
17 9% 


Only a handful of industrials proved able to move upward 


| provement the following day. 


| Power B 50c to $2614. 


Gewurz is a Montreal real | during the market sag. A few among them showed further im- 


Asbestos Corp. has moved a point to $35 and Bathurst 
Building Products, heading for a record 


| volume this year (but with lower earnings), has reached: $42. 
| It was $40 a week ago, $38 a month ago. Supertest, at $19, rose 


| 54g in two days. 


Seldom traded, National Hosiery A reached $5% on a volume 
| of 500 shares in the midst of Monday’s weakness. Last board lot 
was traded at $4 in January. Paying 20c, the A stock is convert- 


| ible share for share into the B, paying 32c. Price of the B now: 


* 


Works and United Steel Corp. 


* ” 


THE STREET IS TALKING ABOUT—dividend news, which 
has had a marked effect on two stocks, Montreal Locomotive | 


Montreal Loco’s year-end extra dividend of 35c (no extra 
last year) brought the stock to a high of $18%, two points up on 
early November’s price. Last week’s volume of 11,095 shares 
traded contrasts with a more usual 2,000-3,000 level. 

United Steel sagged quickly from $15 to $10% 
shares traded in two days, as the company cut fourth-quarter 
payment from 25c to 5c last week. Stock later recovered to $1142 


, with 12,000 


gram, running ahead of sched-| With trading still heavy. Usual weekly volume is 1,000-2,000 


ule, is expected to be completed 
in spring. 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ¢ 


EM. 2-1641 


Branch offices in Ontario 


COBOURG e 


PICTON e 


TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


WORLD WIDE HELICOPTERS 
LIMITED 
American Depository Receipts 


BOUGHT — SOLD — QUOTED 
(Information available on request) 


H. C. FLOOD & GO. LIMITED 
VICTOR 2-4871 —620 ST. JAMES STREET W., MONTREAL 


All-round 


Investment Service 


The imvestment service we offer is 


quote, = and sell government, muni- 
cipal and corporation securities of all 
types. We also accept orders for 


evaluate and provide you with available 
information on your investments. We 
invite you to contact any of our offices— 


by personal call or by mail. 


ROYAL SECURITIES 


CORPORATION LIMITED 


v0 Or a Ry vow 


Offices from coast to coast, with direct teletype inter-connection 


ROYAL SECURITIES COMPANY 


shares. 





Earnings reports, on the other hand, seem to make less im- 


pression on stock prices. Note the firmness of Corby’s shares at 
$19% despite a drop in profits of 14:6% for fiscal year ended 


Aug. 31. 


* * 


Hiram Walker-G. & W., at $3344, is also relatively 
unaffected by an earnings drop of 2.9%. 


Bright news has had a quick effect on Canadian Marconi. 
| With a $600,000 order on the books from Pan American World 
Airways (see p. 1), the stock has jumped to $3.50. It was $3 
| at the end of last week, $2.75 the week before, Rather less definite 
news about A, V. Roe’s Arrow has been accompanied by a half- 
point rise in the stock from its low of $12, reached last Monday. 


* * 


Profit-taking seems to be the cause of setbacks in the upward 
trend of several stocks that have been attracting interest in the 
last few weeks. Geo. H. Hees ($1.55 three weeks ago) reached 
$4.75 last week, is now back to $4. Volume was 9,087. shares last 
week compared with a usual level of 300-400. 

Burlington Steel ($1534 three weeks ago) reached $19%. It is 
now back to $1634, Climb was part of general steel stock activity. 
Company’s earnings are likely to be as good as last year, it is 


understood. 


Canadian Bakeries has risen iia $7% to $9 in two weeks 
and now returned to $8. (Canada Bread, on the other hand, is 
down to $4.10 from $5. Both companies are controlled by Maple 


Leaf Milling.) 


Crown Trust is off two points from the high of $28 it reached 
last week. Two weeks ago this stock was $2344. Buying has been 
light throughout the move, however. Not so, General Develop- 
ment, Last week’s heavy volume of 18,778 brought the stock to 
$2542. It was $19% at the beginning of October. Now it is 
$2344. Similarly, Jamaica Public Service reached $29 on a volume 
of 19,700 (from $19 four weeks ago). It, too, is $23%. 


* 


* * 


A Glore, Forgan & Ce. analysis on Argus Corp. estimates the 
1958 earnings of its six principal holdings. Here are the estimates, 
per share, with last year’s figure in brackets: B. C, Forest Prod- 
uets 25c (33c); Canadian Breweries $3 ($3.62); Dominion Stores 
$4.50 ($4.06); Dominion Tar & Chemical $1.25 ($1.25); Massey- 
Ferguson 75c (61c loss); St. Lawrence Corp. $1.20 ($1.58). (Since 
the estimates were made Massey-Ferguson results have been|will have ample capacity to 
published. Earnings per share: 95c.) 

Argus Corp.’s own estimated income for 1958? $1.35-$1.40 
per share compared with last year’s $1.50. But per share results 
based on the full earnings attributable to Argus holdings have 
grown to about $4.40 compared with $3.29 in 1957, it is stated. 


Argus stock is at $274. High for year: $29%. 


Chatco Steel Sale Agreed 


Sale of the physical assets of , which $75,000 is in cash and the 


Chatce Steel Products, in re- 


ceivership since September 1957, 


has been approved by bond- 
holders of the company. It now 


sine. fer Chetan, Staal 


balance in 6% first mortgage | 


bonds, maturing in 1970. 
se eistribution of the new bonds 
to shareholders will be made at 
awaits approval by the courts. | 50c to the d 


A. B, 


| 





Note 


The bond market is in a 
good technical position for a 
rise, in the opinion of some 
traders. Trading tempo is 
still slow but increasing, and 
any substantial orders are 
quickly reflected in higher 
prices because dealers’ in- 
ventories are light. 


Because corporate treasur- 
ies and life insurance com- 
panies appear to be fairly 
liquid, some bondmen expect 
that the federal government 
May soon issue a new short- 
term issue, possibly as much 
as $250 million and maturing 
within a year. 

7” 7 * 

An unusual type of financ- 
ing is to be undertaken short- 
ly by Imperial Investment 
Corp. The Vancouver-based 
installment finance firm will 
issue from $5 million to $7 
million long-term, non-call- 
able secured notes. Buyers 
will be able to choose matur- 
ities ranging from one to 20 
years, and coupons between 
5% and 53%4%, 

In the past, firms in this 
field have generally sought 
to retain flexibility in their 
debt programs by keeping 
maturities fairly short, and 
by reserving the right to call 
their notes for redemption 
when lower interest rates are 
prevailing. 

Imperial Investment ap- 
parently feels it can assume 
long-term fixed obligations to 
help finance a basic portion 
of its business. 

* * a“ 

It is expected that $850,- 
000 5% one-to-30 year serial 
first mortgage bonds of 
Halifax Public Services Com- 
mission will be offered by a 
syndicate managed by Mills, 


November 29, 1958 


By Vincent Egan 


Spence & Co. to yield 5.05% 
on one-to-10 year maturities, 
and 5.40% on longer terms 
...A group headed by Me- 
Leod, Young, Weir & Co. 
and Mills, Spence is offering 
$657,536 Sarnia bonds yield- 
ing 5.00% on short terms, 
5.30% on 5%% 11-to-20s, 
and 5.35% on 5%% 11-to- 
20s ... The James Richard- 
son group is offering $2 mil- 
lion Winnipeg 5% serials, to 
yield 5% on one-to-10 years’ 
and 5.25% on 11-to-20 years 

.. A $790,000 Kingston issue 
is offered by Bell, Gouinlock 
at 5.00% (one-to-fives) and 
5.25% (six-to-20s) ... The 
A. E. Ames syndicate bid suc- 
cessfully for Ottawa’s $6.2 
million issue of 434%-5% 
one-to-30 year serials. Cost 
to the city was 5.08%. 


. * * 


Public offering of North 
American Fund of Canada 
Ltd. (FP, Nov. 22) at $10 a 
share is expected to be made 
early next week by Wood, 
Gundy & Co. Investment of 
the proceeds of the $20 mil- 
lion offering will begin early 
in 1959 by fund manager 
Vance, Sanders & Co. of 
Boston. 

* * ” 


Shareholders of Lake On- 
tario Portland Cement Co. 
are being offered 671,376 
units of one common share 
and one common share war- 
rant at $2.25 per unit, Offer 
expires Dec, 12. 

- * - 

An issue of $150,000 Henri 
Valliéres Inc. 6% serial first 
mortgage bonds, maturing 
Dec. 1, 1959-68, is being of- 
fered at par by La Maison 
Bienvenu Ltée. 


$1.5 Million Cement Issue 


An issue of 671,376 common) Thomson & Co. and the U.S 
shares and an equal number of | house of Kidder, Peabody & Co., 
common share warrants is be-|it is stated. 


$5. With over-production in the hosiery business, it is likely |ing offered to shareholders of | 
that the company’s earnings will be lower this year, 


Warrants are to be fully 


Lake Ontario Portland Cement | transferable apart from the 


Co., Picton, Ont. 


| 


common shares. They provide 


Purpose stated is to pay in- | the right to buy common stock 


terest due Dec. 31, 1958, to re- | 
duce company’s bank loans and | 
to finance capital expenditures. | 


Shareholders of record Nov. | 


25 are being offered a unit of 
one new share and one warrant 


for each two existing shares | 


held. Subscription 
$2.25 per unit payable in either 
Canadian or U.S. dollars. Ad- 


ditional subscription privileges, | 


subject to allotment, are also 
included. The offer 
Dec. 12. 


No part of the issue is to be} 
jmade unless at least 444,445 | 


price _ is| 


expires 


units are subscribed for or sold | 


by the company. 
A total of 343,432 units is be- 
ing taken up by two principal 


| shareholders of the company to- 


gether with the Canadian in- 
vestment house of Nesbitt, 


To Make 
Aureomycin 


In Canada 


MONTREAL (Staff) — Con- 
struction will begin soon on 
Canada’s first aureomycin chlor- 
tetracycline plant, a $1-million 
addition to facilities of Cyana- 
mid of Canada Ltd. at Welland, 
Ont. 


Target date for production: 
Fall of 1959. 

Aureomycin, a Cyanamid dis- 
covery, was the first of the broad | 
spectrum antibiotics. 

This compound’and its deriva- 
tive, achromycin tetracycline, | 
will be manufactured entirely 
in Canada. 

Refining and conversion proc- | 
esses now are carried out in the 
Montreal plant using crude 
aureomycin from U. S. 

“The new fermentation plant | 


| meet all Canadian requirements | 


in the foreseeable future, both 
for human, pharmaceutical 
products and for the manufac- 
ture of aurofac aureomycin 
chlortetracycline,” said Dr. L, P. 
Moore, Cyanamid of Canada 
president. 

Aurofac is an animal feed 
supplement which is sold to 
manufacturers of mixed feeds or 
in the form of aureomycin 

umbles directly to farmers 
who do their own mixing. 


AUTO ELECTRIC SERVICE 
CO. has granted options to 17 
officers and key employees on 
3,950 common shares at $14.50, to 
be taken within a five-year 
period, subject to approval by 
shareholders. 


|at $2.50 up to Dec. 31, 1959; $3 
to Dec. 31, 1961; $3.50 to mae 
131, 1963; and $4.50 to Dec. 31, 
1966. 


The company’s 
cial 

year. 
rate of 1.6 million bbls. in July. 


operations 


| ANNOUNCEMENT Saas 





ALLAN McCLEAN 


Mr. C. C. Cousins, President of Edmon- 
ton Concrete Block Co. Ltd., announces 
with pleasure the appointment of Mr. 
Allan McClean to the Board of Directors 
of the Company. Mr. McClean is Presi- 
dent of Northern Asbestos & Building 
Supplies Limited and a director of sev- 
eral other Canadian companies. 


TAX LOSS COMPANY 
WANTED 


Loss carry-over approx. $100,- 
000 - $300,000. Send details 
and asking price immediately. 
Box 580 
Financial Post, Toronto. 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth 


THE FINANCIAL POST 4 


5.25% Yield From 
Hamilten Debentures 


Hamilton, the fifth largest city in Canada, is 
situated in the centre of one of the country’s 
fastest developing areas. In the last ten years 
the population of Hamilton has increased by 
38% — a reflection of the ‘major expansion 
among the industries within its boundaries. 


We offer as principals the new issue ofs 


City of Hamilton 
5% Non-Callable Debentures 
Due December 1, 1974 
Price: $97.32 and interest to yield 5.25% 


A prospectus giving farther details of this 
issue and offering prices of other available 
maturities will be: furnished upon request. 
Mail and telephone orders will seceive 
prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


We are pleased to announce that 


CARMAN G. KING 
has been elected a director of 
ANNETT & COMPANY LIMITED 
Members 
The Investment Dealers Association of Canada 
and admitted as a partner of 
ANNETT & COMPANY 
Memberse 
Toronto Stock Exchange 
335 Bay Street, Toronto 
Telephones Empire 2-1485 


SSS 
WATER S¥STEM CONTRACTS | ing erected by the Ontario Water 
East End Excavators, Toronto,| Resources Commission. A $111,- 
$16-million | has been awarded a $61,188 con-| 988 contract for a water system 
plant at Picton began ,commer-| tract to build a cast iron water| for Alfred, Ont., 
in April this|main in Brampton, Ont., 
It reached full production | Mew sewage treatment plant be-!Green Valley, Ont. 


has been award. 
for the|ed to Menard Construction Ltd. 


for commerce 
and industry 


An International Insurance Service 


Marsh & Mc!ennan’s international network 

of branch offices and correspondents offers 
professional insurance services to companies whose 
operations extend not only throughout the western 
hemisphere but into all parts of the world. 
Representing our clients’ interests we turn to their 
advantage an intimacy with national laws, languages, 
customs and currencies, an immediate familiarity 
with economic and political environments. 

The proficiency and experience of this international 
Marsh & McLennan organization are available to you, 


Marsnu & McLEnNAN 


LimiTteo 
Marsh & MCLennan, International 
General Insurance Brokers 
AVERAGE ADJUSTERS 
| oanteemeemnanemel 3 
VANCOUVER, Standard Building — 
Offices also in principal citigg im the U. $y = 


Havens, Cuba, Carac-1, rac in End 
Shey sepccapetalios in, Mother Sons Sikeries iy 





As in chess, sound 

thinking is vital in making 

moves in security portfolios. 

Changing local and world conditions 
call for professional skill and advice 
when dealing with securities. You may 
obtain this type of advice through 

the Canadian, U.S., and European 
connections of Nesbitt, Thomson 

and Company, Limited. 


If you are planning a portfolio 
where the moves require 
careful direction, we invite 
you to use the services of 

our experienced investment 
representatives. 


NESBITT, [THOMSON 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 
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FINANCIAL STATEMENTS 


By PAUL S. DEACON 


Should Private Firms Report? 


Queen’s Professor Claims Present Exemption a Quirk 


A quirk in Canadian com- 
yanies legislation is a root 
cause for the wide discrep- 
ancy in standards of corpor- 
ate information in this coun- 
try. 

That’s the contention of 
Professor J. E. Smyth of 
Queen’s University, writing 
in the current issue of the 
Queen’s Quarterly. 

Every investor knows that 
some companies go out of 
their way to keep their 
shareholders informed about 
company affairs, financial and 
otherwise. Others, for one 
reason or another, play their 
cards very close to the vest 
and begrudge the questions 
of investors and the public 
about their operations. 

Some give no information 
at all. 

Professor Smyth’s point is 
that while the secrecy of 
many companies is legal un- 
der our present laws, the 
laws were not intended to 
produce the differences in in- 
formation requirements that 
now exist. 

“When Canadian company 
law was conceived, a category 
for ‘private companies’ was 
reserved, quite reasonably, 
for small family companies 
which ought to be spared the 
cost of publishing their fin- 
ancial results and the ex- 
pense of an _ independent 
audit,-as required for other 
larger incorporated busi- 
nesses,” Prof. Smyth says. 

Where the designers 
company law went astray, he 
suggests, is that, in making 
__allow ances for the small bus- 


Bids Higher 


of 


For Sarnia Indian Lands 


A new and higher offer was 
made by Crown Trust Co., this 
week on behalf of one of the 
largest development companies 
in Toronto for the 3,100 acres 
of land owned by the Sarnia, 
Ont., Chippewa Indian band 
(FP, Nov. 15). 

The new offer was for $6,465,- 


690.30 as against the $5,950,000 |the deal was approved by the 
| Indians, 


|two weeks to get federal gov- 


offered a short time ago. 
@ Of this amount, $2,475,000 


would be for the common in-| 


terest of the band in the land. 


@ Another $3,305,690 would be} 
individual | 
members of the band who have | 


for the interest of 


homes on the reserve. 


@ Towards development of a} 
new village on lands retained by 
the band, $500,000. 

‘|@ Another $100,000 would go 
towards the cost of establishing 
members in the new village who 
had not owned property on the 
sold land. 

@ Compensation of $50,000 for 
a council house, $20,000 for a 
recreation house, and $15,000 
for a schoo] teacher’s residence, 
presently on the reserve, would 
bring the total to $6,465,690.30. 

But on top of this, the pur- 


chasers will pay the legal fees | 


of Indians having homes on the 
land to be sold. 

Apart from the offer to the} 
Indians, the purchasers will pay | 
$62,000 to trustees of the St. 
Clair Congregation United 
Church located on the reserve 


CHINE 
TAKE OUT 


SE FOOD 
ORDERS 


Taare aby daal 


EM. 4-3481-lla.m.to 5 a.m. 


and another $18,000 to the board | 


lof home _ missions, United 


Gorpon Hooper Limitep 


AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE AVE. 


. . Ottawa 1, ONT. 
Central 6-2321 


1897 


- 


THE NIPPON 


OUT 


tee ae 


Head Utice: HIBIYA, TOKYO. 


New York Represen‘ative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 


ean 


Church 
manse. 
| Crown Trust has been repre- 
sented locally at Sarnia by D. B. 
| White & Sons Ltd. 

W. G. Clark, special repre- 
| sentative in charge of industrial 


of Canada, for the 


j}and commercial real estate for 


Crown Trust, told FP that, if 
it would take about 


ernment approval. 

This would, he claimed, be 
| the largest land deal ever made 
in Canada inside an incorporat- 
ed city or town, 
| The purchasers would start 
| developing the property as soon 
| as final approval is received and 
service land as companies take 
}up locations on the property. 

A number of chemical firms 
are interested in securing prop- 
erty on the reserve and deals 
will probably be closed with 
several industries within the 
next three months. 

All 3,100 acres are within the 


developed purely as industrial | 
land, 
The area has 4,000 ft. front- 


docks and warehousing. 





on three sides by existing oil 
and chemical companies. 

If the deal goes through, cash 
| downpayment is $750,000, to be 
| paid as soon as government ap- 
|proval is 
formal agreement concluded. 





MONTREAL (Staff)—A long, 
strong uptrend for wood pulp 
would almost certainly mean 
price increases by producers. 

But industry feeling appar- 


ently is that price boosts in the 


first quarter are far from cer- 
| tain. 

The betting is on price 
stability. 

One executive said: 

“T don’t think there will be 
increases. There is still too 
much overproduction.” 

On the basis of costs, the in- 
dustry feels higher prices have 
been justified for some time. 
This seems to make increases 
certain as soon as the supply- 





Dom. Dairies 


Split Approved 


MONTREAL (Staff) — An in- 


crease in capitalization and three- | 


| for-one split of common stock has | 
been approved by shareholders 
of Dominion Dairies Ltd. 

Company is raising authorized 
common stock from 350,000 to 
500,000 shares which will then be 
split into 1,500,000 shares (FP, 
Nov. 8). Number of shares out- 
standing will increase from 120,- 
875 to 362,625. 

There is no present intention 


age on the St. Clair River for | 


received and the} 


Price Hike for Wood Pulp‘ 
Canadian Makers Bet No 


iness; they used the number 
of shareholders as the criter- 
ion for a small business, 

As a result, some of the 
country’s largest firms do not 
have to publish their finan- 
cial statements because they 
Lappen to have fewer than 50 
shareholders and can remain 
a “private” rather than a 
“public” company. 

Into this category fall a 
large number of companies 
wholly owned outside the 
country (e.g. General Motors 
of Canada, Nabisco Foods) 
are a few owned in Canada 
(e.g. T, Eaton Co.). 

One effect of this exemp- 
tion from the requirement to 
} -blish their results is a re- 
luctance on the part of some 
publicly owned competitors 
to make available any more 
information than is absolute- 
ly necessary. 

As Praf. Smyth points out, 
this reluctance shows up 
even in areas of information 
unlikely to be significant in 
their competitive battles with 
others in the industry, 

“There is nothing in Cana- 
dian law requiring disclosure 
of details of manufacturing 
costs—perhaps the most im- 
portant area in which infor- 
mation might be of advan- 
tage to competitors.” 

Even if Canadian subsidiar- 
ies of U.S. parent companies 
were required to publish 
their financial information 
according to our strictest 
existing disclosure require- 
ments for public companies, 
the information would be 
much less detailed than that 
required for the parent com- 
pany in the U. S, by the Se- 
curities & Exchange Commis- 
sion. 

Aside from the great need 
of better information as an 
aid to investment analysis, 
research in the field of bus- 
iness finance is stymied at 
many points because of the 
large blind spots in our 
knowledge of what is taking 
place in the Canadian econ- 
omy, Prof. Smyth contends. 

One of the important con- 
siderations in the abandon- 
men by the Bank of Canada 
of its former series on finan- 
cial data of Canadian com- 
panies was the inadequacy of 
a sample based only on com- 
panies which publish their 
results, he says. 

“The proportion of Cana- 
dian economic activity which 
was affected by large private 
companies, for which no 


statements were available, 
was so significant as to inval- 
idate any conclusions which 
might be drawn from the 
published figures.” 

A possible solution, he sug- 
gests, is the adoption of the 
classification of companies 
used in the British Companies 
Act: The public company, the 
private company and the 
“exempt” private company. 

“All companies except ‘ex- 
empt private companies’ are 
required to send a certified 
copy of their annual financial 
statements to the Registrar 
of Companies (presumably a 
form of publication). The de- 
finition of an exempt private 
company includes the pro- 
mise that no body corporate 
is the holder of any of the 
shares or debentures.” 

Such a rule here would 
mean that subsidiaries of 
parent companies would have 
to disclose their affairs in the 
same way as their publicly 
owned competitors. 

He goes on to suggest that 
“publication” of results might 
consist of making available 
financial statements, on re- 
quest, to any recognized 
newspaper in addition to fil- 
ing them in a public office. 
Virtually all public compan- 
ies do this now. 

A possible by-product of 
such a change, Prof, Smyth 
says, would be a greater will- 
ingness on tle part of foreign 
parent companies to share 
ownership of their Canadian 
subsidiary with Canadians. 
If they had to publish their 
results anyway, they might 
decide the advantage of keep- 
ing ownership to themselves 
or a limited few had disap- 
peared. 

It is doubtful whether the 
public companies that keep 
their shareholders ignorant 
on the grounds of competi- 
tive considerations, really 
have a legitimate case, 

Most competitors worth 
their salt already have a good 
idea of a company’s sales 
figures, interim results, and 
other details frequently hid- 
den from the investor. - 

Nevertheless, if all opera- 
tiong.of any size were put on 
the same basis regarding fin- 
ancial disclosure, Canadian 
firms could no longer use 
this “fear of competitors” 
argument in excusing their 
poor standards of reporting. 
All investors and the whole 
field of economic research, 
would reap large benefits. 


Yields Look Attractive, 
Bonds Find More Buyers 


Bond prices have leveled off,| other corporations — have the 
Sarnia city limits and would be | | apparently ending at least tem-| cash to buy bonds, and are in- 


| porarily the sharp decline under 
way since early summer. 

| What’s ahead is 
guess. Few bond traders are) 


| predicting a rise, although many | 
The property is surrounded | feel that a solid plateau has been | ships head for port in a storm, 


reached. 

“It’s 

fidence,” one Toronto invest-| 
ment dealer said. 

| The bond market’s major cus- 

tomers — life 

‘ panies, 


insurance com- 
and to a lesser extent 


9 


demand situation justifies. 

In the U. S., some observers 
feel they could come in the first 
|quarter. But the Canadian in- 
|dustry isn’t so sure. 


During the market softness of 


\the past 18 months pulp prices | 
although there | 


| have held 
|were some low-price offerings 
lfrom abroad and a certain 
i of individual price- 
bien on this continent. 


There has been some worry | 
about possible offerings of Rus- | 
sian pulp — as part of the| 


Soviet “trade offensive.” 

Only recently have Canadian 
wood pulp figures shown signs 
of the firmness which is lifting 
hopes in the pulp and paper 
industry generally. 

September output was 
more than 4% from the same 
|'month a year previous. 

Use in Canada was also 
| higher, exports were about the | 
| same. 

Year-to-date figures continue 
well below a year ago. 

However, most classes 
paper and board are experi- 
encing new market buoyancy. 
If continued, this obviously is 
going to be reflected in produc- | 


up | 


of | 


| creasingly being attracted by to- 
| day’s high yields. 
anybody’s | 


This week’s sharp sell-off in 
stocks, too, sent some individual 
investors to the bond market as 


| but the influence of compara- 


entirely a matter of con- | tively small investors is con- 


sidered negligible by bond 
| traders. 


Star performer in recent trad- 
ing is the 1983 44%% Canada 
| Conversion Loan, which climbed 
'from 94%4 bid to 96 bid in just 
three trading sessions. At these 
lyields (4.81% - 4.72%), it. ap- 
| pears to be. attracting invest- 
ment funds away from such 
| outlets as NHA mortgages. 


| Another sign of a_ possible 
| rally is the spirited bidding for 

several municipal bond issues 
| placed this week. 

Seven bids for Kingston’s 
$790,000 issue were within a 
point of each other, as were six 
bids for Winnipeg’s $2 million 
borrowing. 

Winnipeg’s issue was placed 
at a‘cost to the city of 5.26%, 
and, Ottawa’s $6.2 million issue 
fat a cost of 5.08%. 

Bondmen regard these prices 
as a portent of firmer values 
| throughout the bond market. 
But, as usual, they pose a 
| condition—that any heavy new 
financing could stop a rally be- 
fore it started. 

While the calendar of new 
|corporate issues appears to be 
light, it is considered possible 
ithat the federal government 
may shortly offer, $200 million- 
$300 million bonds of about one- 
year maturity. 


| 





MERGER COMPLETE 


Merger has taken place between 
Avalon Fabrics Ltd., and Collins 
|& Aikman of Canada, The two 
separate operations and company 
| names will be continued. Merger 
| follows earlier completion of an 


to issue any additional common|tion and sales of pulp—a basic | | agreement to merge (FP, Nov. 


shares, company says. 


material for the industry. 
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iHE FINANCIAL POST 


We offer and recommend: 


The Anthes-Imperial Company Limited 


(Incorporated under the laws of Canada) 


514% Cumulative Redeemable First Preferred Shares, 


Bn 


Net Rises 5.8% 


MONTREAL (Staff)—Gatineau 
Power Co. net profit in first nine 
months was $3,824,800 ($1.94 = 
common share) or 5.8% more than 
$3,613,900 ($1.81) in correspond: 
ing 1957. 

Operating revenue for the same | 
period rose from $13.1 million to | 
$14.1 million, largely because of | 
sales of excess power resulting | 
from favorable water conditions | 
which continued ‘during third-| 
quarter 1958. 


Here are comparative details: 


1958 1957 | 
$000—— | 
13,091 
Other inc. ‘ 162 
Less: Power purch. ‘ 
Op., maint., gen. 





We recommend the new issue of Preferred Shares of 
The Anthes-Imperial Company Limited, as providing 
generous dividend income, satisfactorily covered by 
earnings in each of the last nine years. 


forente Montreal New York London, Eng. 
Victoria Lenden Kitchener Brantjord Hamilton Ottawa 


Series B 


(par value of $100 per share) 


Price: 98.00 per share to yield approximately 5.61% 
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Domuton Securities Green. Limited 


Underwriters and Distributors of Investment Securities since 1901 


Winnipeg Calgery Edmonton Vancouver 


Quebee Halifax Saint Joha 


50 King Street West, Toronto 


CA th i A 


| “ 7 
Gatineau Power | 





KERNAGHAN & CO. LIMITED 


Investment Securities 


CANADA SAVINGS BONDS, 1958 SERIES 
Price: 100 — Yield to Maturity 4.19% 

2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


TORONTO 
EM, 8-3871 


INVESTMENT OPPORTUNITY 


Our client offers for sale a medium-sized life and general 
insurance company. This is a competent organization with a 
sound portfolio of general business, Full particulars will be 
supplied to seriously interested enquiries. Write to— 


ROSS, TOUCHE & COMPANY 
360 St. James St. West 
Montreal 1, Canada 


THE CANADIAN BANK OF COMMERCE 


HEAD OFFICE 


TORONTO 


1958 


CONDENSED STATEMENT AS AT OCTOBER 31, 


Cash Resources (including items in transit) 
Government and Other Securities 


Call Loans 


Total Quick Assets 


Loans and Discounts 


Mortgages and Hypothecs insured under the N.H.A., 1954 


ASSETS 


$ 523,286,848 
1,076,772,950 
174,652,458 

$ 1,774,712,256 
1,011,767,250 
140,215,347 


Customers’ Liability under Acceptances, Guarantees and 


Letters of Credit, as per contra 


Bank Premises 
Other Assets 
Total Assets 


Deposits 


Acceptances, Guarantees and Letters of Credit 


Other Liabilities 


Shareholders’ Equity 
Capital Paid Up 
Rest Account 


35,600,781 
32,309,183 
22,187,545 
$ 3,016,792,362 


$ 2,818,399,750 
35,600,781 
16,624,747 


146,167,084 
$ 3,016,792,362 


STATEMENT OF UNDIVIDED PROFITS 


Year Ended October 31, 


1958 


Balance of profit for the year before provision for income taxes but 
after making transfers to inner reserves out of which full provision 


has been made for diminution in value of investments and loons...... 
’ Provision for income taxes 


Amount carried forward 


ee ee i et ol 


$ 20,162,347 
9,950,000 
$ 10,212,347 
7,198,544 
3,013,803 
2,153,281 
5,167,084 
4,000,000 
$ 1,167,084 
——— 


J. P. R. WADSWORTH 
"GENERAL MANAGER 
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The Editorial Page 


Easy Does It 


The forces which are contributing to re- 
covery have in part resulted from economic 
policy decisions at the federal level. But the 
makers of fiscal and monetary policy are faced 
by a dilemma in the months ahead. 

Unemployment always expands during the 
winter. This will create wide public furor. Yet 
too vigorous monetary measures to counter un- 
employment could accentuate inflationary pres- 
sufes when we enter the seasonal upturn next 
spring. 

This warning comes from President John S. 
Proctor, Imperial Bank of Canada, who told 


already great—as it is today—such unemploy- 
ment might better be countered by housing con- 
struction and direct government outlays than 
by further monetary expansion. 

What Mr. Proctor says makes good sense. 
We are not yet out of dangerous economic 
waters, 

Recovery hasn’t gone far enough to indicate 
its ultimate strength and it is going to be a long 
haul back to the records of the last boom. 

One good reason why this will be the case 
is provided by Mr. Proctor: “The appearance of 
world-wide over-capacity in the production of 





Napier Moore’s 
Serateh Pad 


OPERATION JIGSAW is what its 
sponsors call it. 


It is now under way at the Emerald 
Beach Hotel in Nassau, Bahamas, and 
it is in many respects the biggest com- 
pany convention on record, Canadian 
Case Tractor dealers from all over 
the country, with strong representa- 
tion from the West and from French 





i Cars Increase Hazards 
Despite More Careful Driving 





What Others 
Are Saying 





4 
Editorial of the Week 


Toss Them Out 
Dutton (Ont.) Advance : 
What to do with loafers and troublemakers in 


high schools is a problem about which there has 


Canada, will participate with col- 
leagues from every part of the 
United States in an event unique in 
the matters of duration and distances. 


been a good deal of talk, At least two local boards 
have decided that the matter shouldn't stop there 
and they are taking action to oust non co-opera- 
tive students. They have instructed principals to 
suspend students who loaf and make trouble. A 


shareholders at the bank’s annual meeting this 


basic commodities warns that our export pros- 
week that when national monetary liquidity is 


pects are not unclouded.” 








Still More Killed 


Driver education, law enforcement and auto- 
motive engineering have had their effect over 
the past 20-odd years in encouraging more safe 
driving, 

In 1957 there were only 83.2 traffic deaths 
per 100,000 vehicles compared with 106.1 in 
1936. There were only 9.2 deaths per 100 mil- 
lion vehicle miles in 1957 compared with 16.1 
in 1936. But the fact remains that, as more cars 
are bought and more miles driven, more and 
more people are being killed. 


In 1936 there were 1,316 
traffic accidents and in 1957, 3,694. What is 
more, a greater proportion of the population is 
being killed. The traffic death rate is-climbing 
faster than population growth. Deaths per 
100,000 population in 1936 were 12.0, in_ 1957, 
22.3. 

Normally, we could expect 66 people to be 
killed in traffic accidents in Canada during the 
first week in December. 

The Canadian Highway Safety Conference 
has declared this week Safe-Driving Week and 
they hope their campaign will save at least 24 
of those lives. 


people killed in 


The purpose of the campaign, besides saving 
these lives, is to emphasize “as forcibly as pos- 
sible, in a concentrated campaign, the fact that 
the responsibility for preventing traffic deaths, 
injuries and accidents falls directly on the shoul- 
ders of the individual.” 


Innovations in France 
Apart from their satisfactory political result, 
the French elections this week had several in- 
teresting novel features. 


The Proportional Representation faddists, 
who would give every splinter group exactly the 
number of seats it could mathematically claim, 
are seldom heard nowadays in Canada; but they 
had a long innings in France where PR was for 
years the standard electoral system. 

But Gen. de Gaulle’s constitution abolished 
it and introduced single-member constituencies; 
with the proviso, worthy of study, that there 
should be a second vote wherever no candidate 
wins more than 50% of the votes. 

Another and more startling innovation: the 
state will defray elections expenses. Candidates 
need only send in receipted bills; but only those 
who get at least 5% of the vote will be re- 
imbursed. 

Here is salvation for hard-up party treasur- 
ers. News from France about how the scheme 
worked out will be awaited with interest. 


Cheap Job Insurance 


A billion dollars a year is a small price to 
pay to insure permanent jobs for one in four of 
Canada’s working population. So said CMA 
President Ian F; McRae in Montreal this week. 
He was replying directly to those who have 
been making capital out of a recent study which 
shows that tariffsare costing the Canadian con- 
sumer a billion a year. 

The Canadian Manufacturers’ Association 
chief pointed out that manufacturing is now the 
chief source of livelihood for Canadians. It is 
the leading industry in seven provinces and 
directly supports more than five million people. 
It is the largest single contributor to the national 
wealth and it has grown enormously in the post- 
war years, and, as Mr. McRae does well to stress, 
it is our best hope of providing new and perman- 
ent jobs for our expanding population and for 
ending current unemployment. 

“Once the relationship between the manu- 
facturing industry, our high standard of living 
and our high level of employment is plain to 
every Canadian,” asserted Mr. McRae, “it will 
be realized that a billion dollars a year is a tiny 
premium to pay to keep Canada growing and 
independent . . . a negligible impost to escape 
the role of ‘hewer of wood and drawer of water,’ 
a part to which certain nations would like us 
to stick.” 


Hardly Representative 


On a hand-picked, hand-polished sample of 
wheat from a three-acre plot, a 16-year-old Al- 
berta miss won the world wheat championship 
at the Royal Winter. Fair this year. No one will 
wish to deprive Gail Adams of honor for this 
important win, but there will be many who will 
wonder just what possible connection her feat 
has with commercial wheat growing. 

A few ounces of wheat, with each kernel 
selected by a tweezer and individually polished, 
are about as representative of Canada’s annual 
half-billion-bushel crop as a few drops of water 
taken out of the far end of Lake Ontario. 


“Aid” Goes Down the Drain 


One of the best arguments in favor of private 
investment to help the “backward” countries is 
that public money so spent may be wasted or 
even stolen. 

A startling example, said to be typical, is 
given by a Tennessee lawyer who recently spent 
a year in Laos as a U.S. official. It was his job 
to find out what happened to the dollars Con- 
gres§ had voted for “economic aid” in that coun- 
try. 

He found that $3.3 million had been spent 
in 1956 on 24,000 tons of glutinous rice im- 
ported from Bangkok, Thailand, at $133 a ton. 
The item aroused his curiosity for three reasons. 
Bangkok doesn’t grow this kind of rice; the go- 
ing price was $45 a ton, not $133; and Laos 
produces more than enough rice for_its own 
needs anyway. 

On investigating he discovered that, except 
for one shipment of 100. tons, there was no 
proof that any rice had moved from Thailand to 
Laos during the year, Most of the $3.3 million 


was simply pocketed by fraudulent and phoney 
“exporters” and “importers.” 


This kind of “aid” is worse than useless be- 
cause it can only suggest to the ordinary inhabi- 
tants of a place liker Laos, if they get wind of 
such transactions, that the benevolent U.S. is 
in league with the very sharks and “exploiters” 
they want to get rid of. 


A certain amount of corruption may be un- 
avoidable in financial assistance to a country 
where the people have not yet learned demo- 
cratic politics; but private companies would cer- 
tainly be more effective than a governmental 
handout agency in keeping the skullduggery to 
a minimum. 


~ 
For Equality’s Sake 
“Progressive” income tax—the higher the in- 
come, the higher the percentage rate—is so gen- 
erally regarded as fair and just that few people 
bother to ask or examine the reason for it. 


Some might say that the very high rates now 
prevailing are useful, or even necessary, for the 
raising of revenue; but this is a very doubtful 
proposition, 


In the last fiscal year the U.S. collected $29.4 
billion in income tax at rates ranging from 20% 
to 91% (Canadian range: 16% to 78%). Buta 
flat 20% applied to the same taxable American 
incomes would have yielded $24.7 billion or 84% 
of the amount paid. 


Thus all income taxation beyond the basic or 
standard 20% yielded only $4.7 billion or 16% 
of the total. 

But it is certain that a flat 20% would have 
yielded more than the $29.4 billion the U.S. 
treasury actually? took in; for, if that rate had 
prevailed in all brackets, billions bestowed on 
foundations or stashed away in tax-exempt 
bonds would have been invested in profit-mak- 
ing taxable ventures. 


Clearly, then, high tax rates on large incomes 
are not imposed for revenue purposes. They are 
imposed to prevent or lessen inequality, envy 
and the production of luxury goods. 

This raises the question whether, in the in- 
terest of equality and with no advantage to the 
exchequer, high rates have been pushed to the 
point where they discourage both initiative and 
private benevolence. Undoubtedly they have. 


The “Law”? and West Berlin 


Premier Khrushehev says, not for the first 
time, that the Western position of strength in 
West Berlin is illegal. This view, though sup- 
ported by some people in the West including 
Lord Beaverbrook, clearly rests on a false notion 
of the nature of “law.” 


There is no law at all about the status of 
West Berlin. There is no law because there is 
no sanctién to enforce obedience and no tribunal 
to give judgment. 


There was indeed a wartime agreement that 
after victory the U.S., Britain, France and Rus- 
sia would jointly occupy Berlin until a general 
peace treaty with Germany was arranged, but 
not later. 


Even if this bargain is designated a “law,” 
there is still no obligation on the part of the 
Western Powers to clear out of the city because 
there is still no general treaty. 


But Churchill’s opinion of the agreement 
(and he was one-of the signers) is that it Was a 
tentative piece of business, subject to re-nego- 
tiation and change. 


The practical political fact is that in Berlin 
the Western Powers are there because they’re 
there. It’s a case of “j’y suis, j’y reste,” as the 
French say;.or in other words, “here I am, here I 
stay.” 

The purpose of a Soviet withdrawal from 
the city may be to force the Western Powers 
to deal with, and so in effect recognize, the 
puppet East Gerrgan regime. This they may be 
obliged to do. But they are bound to hold West 
Berlin, for the sake of two million inhabitants 


of the city, as a Western showplace in the Com- - 


munist world and as a bargaining counter in 
any future negotiations about Germany. 


No Political Vitamins Here 


One of the feeblest political performances we 
have seen in a long time was that of Stanley 
Knowles in launching a new pamphlet about the 
CLC-CCF’s political ambitions. 

Mr. Knowles «stressed the fact that the 
pamphlet contains no platform and he invites 
people to send in ideas, on which a platform, to 
be unveiled in 1960, will be based. 

Political leadership consists of presenting to 
the voters a program or an attitude, strongly 
supported by the active members of the party— 
especially by the men who will have to imple- 
ment the program or express the attitude if they 
are elected. The approach can be negative (for 
example, the Conservative contention that the 
Liberals had been in power too long); or it can 
be positive (for example, the CCF stand on old- 
age pensions, which never swept them into office 
but did help to return an effective group to 
Parliament year after year until the Tory 
landslide); but it must not be vacillating. 

Mr. Knowles rose to prominence in Canadian 
politics as a‘ member of a party which lived 
on ideas generated not by polling the populace 
but by listening to J. S. Woodsworth. Those 
ideas have now either won wide ‘acceptance so 
that they no longer create political divisions, or 
become outmoded by the passage of time and 
the change in our institutions.’ It would: appear 
that the CCF-CLC has no new ones,to take their 
place, and that they have not yet decided what 
attitude it is politically profitable or safe to 
adopt, 


It is called “Operation Jigsaw” be- 
cause of the complexities involved in 
the arrangements. 

The convention, centred in the 1959 
World Premiere of the J. I. Case Com- 
pany, started on Tuesday of last week 
when the first eight giant airliners of 
a sky armada brought in 500 dealers 
(and wives) from the midwestern and 
southwestern States. With the excep- 
tion of the Christmas period be- 
tween December 20 and January 2, 
every five days until the end of 
January 500 will-arrive and 500 de- 
part. Altogether, 6,000 people will be 
moved in and out, . 

It took two months of study before 
actual travel plans could be begun. 
The operation involves 42 departure 
points in the United States and Can- 
ada, four major U.S, airlines, 15,000,- 
000 passenger miles. Longest flight is 
2,942 miles, from Portland, Oregon. 


Next door to the hotel the Case 
company has erected a splendiferous 
arena, with gaily colored grandstands. 
Here the dealers will watch Case 
products being put through their 
paces in mechanical gladiatorial con- 
tests. 

What the total cost of the whole 
operation will be I haven't as yet re- 
ceived a clue, though I am told that 
gratuities to hotel and other employ- 
ees will amount to more than $30,000. 
The transportation, accommodation 
and meal tabs to be picked up by the 
host will be fabulous. I mentioned 
this to a Case official. He said, “What 
we consider is the millions of dollars 
worth of equipment we'll sell as a 
result.” 

- * e 


THERE’S ANOTHER, and _alto- 
gether different sort of operation 
which has its complexities — Opera- 
tion Cyprus. Things have been bleak 
in Cyprus. British soldiers, bank 
managers and office workers have 
been shot down. Wives have had to do 
their shopping under armed military 
escorts: You might well think that it 
would not be easy to get English girls 
to take jobs there. 


London headquarters of Naafi was 
asked if it could get 500 volunteers to 
replace Cypriot canteen workers fired 
for security reasons. In no time at all 
there were 10,000 applications. In one 
day there were 3,500 letters and 2,500 
phone calls and interviews with 460 
women and 250 men. 


Pay? Those accepted will get a 
“danger money” bonus of $8.40 a 
week. But that isn’t the compelling 
factor. It’s what many of the appli- 
eants said. “I want to do something 
for England.” 


AMONG JOURNALISTIC ACTIVI- 
TIES in which my wife and I are 
partners is that of being Nassau cor- 
respondents for the London Daily 
Telegraph. Usually, our labors in this 
connection are not arduous. But once 
in a while there will be a court case 
of particular interest to English 
readers. If it involves lengthy sittings 
we work in relays. 

The other day I took my turn at 
the press table in the magistrate’s 
court for a case concerned with extra- 
dition proceedings against a man 
arrested on an English warrant issued 
on charges alleging that he had de- 
frauded people of amounts totaling 
something like half a million dollars. 
Defence counsel raised technical ob- 
jections in such matters as authentica- 
tion of depositions, photographic 
copies of exhibits, and so forth. And 
it wasn’t to be wondered at that some 
of the native spectators in court found 
it all rather hard to follow. 


But the prize confusion appeared 
to be that of a Negro gentleman who 
had sat all morning close to the press 
bench, At the luncheon adjournment, 
as I was leaving to file a dispatch, 
he leaned forward and spoke to me. 
He said, “I don’t think you have any- 
thing to worry about. Everything will 
be all right. You've got a good case.” 


* . * 


HAVING ON SEVERAL OCCA- 
SIONS reported my own experiences 


with the British telephone system, I ~ 


enjoyed Logan Gourlay’s story. Mr. 
Gourlay is one of the Daily Express’ 
ace writers. He tells how at 8.30 a.m. 
his phone rang. A polite, official wo- 
man’s voice said that he might have 
been wondering why he hadn't re- 
ceived his telephone account. The 
reason was that no calls had been 
recorded for a long time. The engineer 
had con¢luded there must be a fault. 
“So,” she said, “we've decided to 
strike an average from your other 
bills and let you have an account.” 


Mr. Gourlay said that the reason 
no calls were recorded for the period 
was that no calls were made. He had 
been away from home. And to hell 
with their averages. 
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Post Scripts 





New Chief for C-I-L 


New president of Canadian Indus- 
tries Ltd., effective Jan. 1, will be 
Peter Christopher Allen, who has ac- 
quired most of his business experi- 
ence in England, 

Born at Ashstead, Surrey, in 1905, 
Allen was educated at Harrow and 
Trinity College, Oxford, A distinguish- 
ed student and 
winner of sever- 
al medals and 
scholarships, he 
graduated from 
Trinity in chem- 
istry. 

His _ business 
career began in 
1928 with Brun- 
ner Mond & Co., 
the predecessor 
company to the 
alkali division of 
Imperial Chemi- 
cal Industries. 
After service in 
research and 
production, he 
widened his ex- 
perience in the commercial side of 
the business and was transferred in 
1942 to the plastics division where he 
held a number of executive jobs. 

In 1948 he was appointed chairman 
of the plastics division and three 
years later was elected to the ICI 
board of directors with responsibility 
for the company’s paints and plastics 
interests, Five years ago he assumed 
responsibility for Terylene, the new 
textile fibre. 

No stranger to Canada, Allen has 
made frequent business trips to this 
country since 1933. During the last 
five years, he has visited Canada in 
connection with ICI and C-I-L 
affairs. 

C-I-L operates 25 plants in six 
provinces and, in addition to its ex- 
panding research facilities, gains im- 


MR, ALLEN 


portant technical and commercial 
support through agreement with 
ICI, its parent company. Imperial 


Chemical Industries of Canada is the 
major shareholder in C-I-L, 

A keen golfer, Allen is looking for- 
ward to joining a club in the Mont- 
real area. He is also interested in 
cricket, railroad history and stamp 
collecting. He is the author of a book, 
the Railways of the Isle of Wight, 
and has written numerous magazine 
articles on railways. 

Allen, who has two daughters, was 
married to the former Violet Sylves- 
ter who died in 1951. He married 
Consuelo Linares Rivas in 1952, 

* «< « 


Top Transport Man 


A man who was. literally raised in 
the trucking business is the new presi- 
dent of the Automotive Transport 
Association of Ontario. Vice-president 
and general manager of Overland 
Express Ltd., Robert Dunham Grant, 
43, will head up an organization of 
some 1,450 truck owners operating 
over 30,000 vehicles and employing 
close to 40,000 people. 

Born in Hamilton, Bob Grant has 
spent most of his life in Toronto and 
was educated at Trinity College 
School, Port Hope. He got his first 
experience in trucking operation with 
his father’s. firm, Intercity Forward- 
ers, during summer holidays. 

On leaving school, he took a busi- 
ness course. .He joired the firm as a 
salesman in 1933, moving up into 
management until World War II 
when he enlisted in the Army. When 
the Fort Garry Horse armored regi- 
ment hit the beaches of Normandy on 
D-Day, Bob Grant was with them and 





Stop Me Ifi— 


Boss: “Now look here, Bill. Why are 
you going to quit? Aren't we paying 
you top scale wages?” 

Bill; “The wages are O.K. It's my 
conscience. It tells me I'm keeping some 
horse out of a job.” 

. > 


here for a long time and Mary is never 
around. Where is she?” 
“She’s just where the sign says she 
is. She’s home cooking.” 
* om 


A tourist overtook a young man run- 
ning along the road. He stopped and 
invited the perspiring runner to get in. 

“An emergency, I suppose?” the driv- 


er 
“No,” puffed the young man, “I always 
run like that when I want a ride. It 
seldom fails.” 





was wounded a short time later, Back 
in action later that year, he served 
with his regiment until the German 
surrender. He retired with the rank 
of major. 

He returned to the firm, which his 
father had sold, remaining there until 
1951 when,he joined a partnership 
which bought Overland Express. His 
father, Percy Grant, later joined the 
firm and is now president of Over- 
land. 

Bob Grant married Marion Lace of 
Toronto in 1946. They have three 
children, Richard, Daphne, and 
Michael, 

An ardent sailing enthusiast, Grant 
sails Whitewings, a 50-foot sloop 
built by Percy Grant 20 years ago, 
with his father and brother William. 
When he isn’t sailing, he finds time 
to keep in trim on the squash courts. 

The rest of his time is fully occu- 
pied with running a transport busi- 
ness which has 480 vehicles working 
in southwestern Ontario in the area 
bounded by Toronto, Port Huron, 
Detroit and Buffalo. 


* + * 


Retarded Children’s Leader 


What qualities would you look for 
if you needed a man to lead a cam- 
paign to enlighten the public about 
a subject as little understood and as 
unpopular as 
mental retarda- 
tion? This was 
the question that 
last spring con- 
fronted the di- 
rectors of the 
Ontario Associa- 
tion for Retard- 
ed Children. 
They wanted a 
man with kind- 
ness and under- 
standing, and at 


the same time 
one who had 
gained the re- 


spect of the busi- 
ness community, 
had ability to 
see through to the essentials of a 
problem, and a knack of encouraging 
those around him to do their best. 

Such a man, they believe, they 
found in Charles L. Gundy, president 
of Wood, Gundy and Company and 
a director of 16 other major Canadian 
corporations. In the broader sphere of 
good citizenship, Gundy was already 
a trustee of the Hospital for Sick 
Children and a director of Wood- 
green Community Center in Toronto, 
and he has seen service as special 
names chairman and as a director of 
the Community Chest. 

Charlie Gundy, at 53, is a father of 
four, who enjoys good cigars, fishing 
and detective stories, His interest in 
human well-being dates back to col- 
lege days, when he studied medicine 
at the University of Toronto for two 
years before switching to arts, As a 
matter of fact concern for humanity 
can be traced right back to the in- 
fluence of a grandfather who was a 
Methodist minister, and to his father 
who was prominent in the early or- 
ganization of the United Church of 
Canada. 

When asked to become general 
chairman of the first province-wide 
Retarded Children’s campaign, Gun- 
dy asked to see the annual statements 
of each of the 40-odd local units of 
the Ontario Association dor Retarded 
Children. He packed them into his 
brief case and carried them off to his 
home for the weekend, Monday 


MR. GUNDY 


morning he was back with still more | 


questions for OARC officials, Charac- 
teristically, he wanted the facts be- 
fore reaching a decisian, On July 12 it 
was announced that Charles L, Gun- 
dy would take active leadership of 
the campaign. 
Canada’s first Retarded Children’s 





warning will be given for the first offence, but 
after that out they go. 


It won’t be surprising if other high school 


boards follow suit. Cost of operating our schools 
is getting to the place where it just isn’t good 
business to permit students who just don’t give 
a hoot to waste the time of teachers and other 
students who are making an effort to get along. 


Such a ruling could have a good moral effect, 


too. If young people are taught to apply them- 
selves in school they are more apt to give a good 
day’s work when they get into industry or busi- 


ness. This would be beneficial both to themselves 
and to their employers. 


Other People’s Views 


FARMING MUST ADAPT itself to the world 
marketing situation, asserts the Edmonton Jour- 
nal. “Simply stated, if farmers are producing too 
much, they must produce less, If, by producing 
less, some of them run into difficulties, they 
should vacate the field.” 


CANADIANS HAVE THE DUBIOUS HONOR 
of living in one of the best-fed and worst-read 
countries among the civilized of this globe, de- 
clares the Peterborough Examiner. “If figures 
about the reading of books collected in Europe, 
North America and the British Commonwealth 
are to be trusted, we read fewer books per capita 
than any other civilized land, with the exception 
of the U.S.A.” ’ 


PIECEMEAL PATCHING won't end our 
transportation problem, declares the Ottawa 
Journal. “What is needed is a searching exam- 
ination by competent experts of our transporta- 
tion problem as a whole — the future of railways 
under drastically changed and changing condi- 
tions, their relation, as an economic proposition, 
to such modern developments as air transport, 
canals, pipelines, the automobile, a growing net- 
work of highways,” 


WE ARE WINNING the battle to preserve 
the whooping crane, hopes the Winnipeg Free 
Press. “More juveniles have come back from 
Northern Canada than at any time since the 
refuge was set up 20 years ago. This is most en- 
couraging for those naturalists in Canada and the 
United States who have worked so long to save 
our largest and most majestic bird from going the 
way of the passenger pigeon. This year’s substan- 
tial increase may prove to be the turning point 


in the whooper’s long and difficult road back from 
near-extinction.” . 


LET’S HAVE ANOTHER Hyde Park agree- 
ment, urges the Victoria Times, with Canada 
making at least some of the weapons used for 
mutual U.S.-Canadian defence, “Canada may be 
unable, because of their cost in capital investment, 
to make certain complex weapons. It can certain- 
ly make other kinds of weapons equally essential, 
or some of their components. Some enlightened 
self-interest in Washington should persuade the 
United States, as in wartime, to order from Ca- 
nadian factories some jof the things now being 
made exclusively south of the border and sold in 
part to Canada.” 


ROUND AND ROUND again goes the nation’s 
economy, warns the Wingham (Ont.) Advance- 
Times. “Apparently the circle of higher wages, 
higher production costs and higher prices is 
away again with fresh impetus, The railways 
are asking for a 20% increase in freight rates; 
the union of non-operating railway workers is 
demanding a wage increase which the railways 
say they can’t pay unless the freight rates go 
up... and the net result will be higher prices 
on most commodities in daily use, So, before long 
the union will ask for another ‘wage increase 
because the cost of living has gone up, Whether 
the chicken of high wages comes before the egg 
of high living costs is anyone’s guess.” 
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~ Churchill the Great is 84. 


Sir Winston Grows Old in an Aura of Fame, Success and Affection 


By J. B. McGEACHY 


Sir Winston Churchill, who 
will be 84 next Sunday, No- 
vember 30, is growing old in 
an aura of glory, success and 
affection without parallel in 
this or perhaps any age. 

“The greatest of all Eng- 
lishmen” (though his mother 
‘was American) and “the live- 
liest personality yet produced 
by the upper vertebrates” are 
two of the superlative acco- 
lades bestowed upon him. He 
reminds some people of 
Leonardo da Vinci, a “uni- 
versal man” who was painter, 
architect, scientist and in- 
ventor. 

But even Leonardo neither 
saved his country nor won the 
Nobel prize for literature. 


To those of us who are 
growing old, the year 1940, 
climax of the Churchill 
career, is only yesterday. To 
me, for one among millions, 
every thunderstorm or wail 
from a fire-engine at once 
brings to mind the, London 
of falling bombs, noisy 
battles overhead and air raid 
sirens, undulating “Mona” 
for the warning, sustained 
“Clara” for the blessed sig- 
nal that the enemy had called 
it a night. 


But these are already “the 
brave days of old” for a 
whole new generation; and I 
suppose that Sir Winston 
himself, for everyone under 
30, is a kind of ancient monu- 
ment, This is my excuse for 
putting together, on his 84th 
birthday, some fragmentary 
facts and thoughts about him, 
and, about his forebears, 


Sir Winston is undoubtedly 
the best living argument 
against shelving men at 65; 
for that was his age when in 
1940 he became Prime Min- 
ister for the first time and 
then saved us all from being 
tuled by gauleiters. It is not 
a legend that he did so, He 
did indeed, 

Yet it is fair to ask: How 
necessary was Churchill in 
that wonderful year? Sir 
Winston’s own famous an- 
swer is: “It was the nation 


and the race living around 
the globe that had the lion’s 
heart. I had the luck to be 
called upon to give the roar.” 

Speaking from such 
knowledge as I gleaned as a 
temporary Londoner in 1938- 
46, working in. Fleet Street 
and the BBC, I for one 
would totally reject this 
modest self-estimate. 

There was no panic in 
Britain after the fall of 
France made Hitler the mas- 
ter of Europe; but there were 
well-informed people, inside 
and outside the island, who 
thought the Fuehrer was 
about to do what nobody had 
done since William the Con- 
queror in 1066. Churchill 
was then that rarest of mor- 
tals, the indispensable man. 

No other politician in sight 
(Lloyd George was by that 


“The 


But for obvious reasons I 
make no attempt here to 
describe the Churchill pub- 
lic life and services, the- 
subject of enough books to 
fill many shelves. I offer only 
glimpses of the mighty man. 

To me the salient point is 
that Churchill, though born 
with all possible advantages, 
made his own career by sheer 
brains, energy and audacity, 
He is an aristocrat who be- 
haved as he thought an aris- 
tocrat should, though public 
opinion enforced no obliga- 
tion on the likes of him to 
do any work at all. 

For one thing I don’t think 
it’s generally known that he 
retained his amateur status as 
a politician. Though very 
interested in money, and in 
need of vast quantities of it to 
sustain his ducal mode of life, 


Churchill family 


history, if you include the 
first ‘Malbrook,’ Blenheim 
Palace, the pioneer Ameri- 
can farm, the fabulous 


Leonard 


Jerome, Napole- 


onic dinner-plates and all the 
rest of it, is a romance be- 
yond the inventive power of 
any novelist.” 
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time 77 and failing) could 
have rallied and organized 
the country as he did. No- 
body but Churchill could 
have convinced Roosevelt 
(and this had to be done) 
that the British had no inten- 
tion of caving in, would con- 
tinue to fight and had a 
chance of ending up on the 
winning side. 


Yes, I would say, to my 
grandchildren if I had any, 
Churchill was indeed as great 
a man as the legend depicts 
and will be famous for as 
long ‘as Moses or Alexander 
the Great if the race survives 
the atomic peril. 
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he has not ‘accepted parlia- 
mentary pay or the pension 
due to him as a former prime 
minister. 

His profession and means 
of livelihood, since he aban- 
doned that of soldier in his 
20s, has been writer and 
journalist. Though he began 
at £3 to £5 a column ina 
London newspaper about 
sixty years ago (then a very 
good ‘price indeed) he has, as 
he once wrote, “improved on 
that rate in later years.” In- 
deed he has. The value of 
the privilege of publishing a 
work by Churchill today can 
run to a million dollars. 


Political life, from the 
Churchillian point of view, is 
an avocation, It is not some- 
thing at which a gentleman 
works for a living but an un- 
paid spare-time adventure 
for the able and ambitious. 
This, of course, is a highly 
artistocratic point of view, 
perhaps outmoded and cer- 
tainly not practical for many 
people now in the political 
game, but I think there is a 
lot to be said for it. 


There is also a great deal 
of truth, it seems to me, in 
Churchill’s view that political 
debate was better when the 
politicians were gentlemen 
amateurs. “In those days,” 
he has written, speaking of 
the years around 1900, “we 
had a real political democ- 
racy led by a hierarchy of 
statesmen, not a fluid mass 
distracted by newspapers.” 


That sentence is from “My 
Early Life,” a book published 
in 1930 when Churchill was 
in the political wilderness, 
rejected by his party and pos- 
sibly doubtful if he would 
regain office. He would per- 
haps not have expressed the 
same sentiment publicly after 
he became Prime Minister 
but I doubt if he ever‘chang- 
ed his mind or got over his 
distaste for present-day elec- 
tioneering. 

He has many other aristo- 
cratic traits. His eccentricity 
of dress (he is said to have 
worn brown boots at his 
wedding), suggests an inner 
belief. that there is no need 
for a descendant of the first 
Duke of «Marlborough to be 
conventionally got up; any 
available pyjamas (in which 
he perambulated the White 
House), siren suit (in which 
he shook Stalin), or funny 
hat would do. 

Likewise, Churchill feels 
no need to conceal his emo- 
tions, another quality of 
many men who possess both 
total self-confidence and a 
long list of highly individual. 
istic noblemen for ancestors. 
Visiting London’s _ blitzed 
East End, he wept openly. 
“Look,” said a woman in the 
crowd, “he really cares; he’s 
crying.” 

Churchill is very tender- 
hearted (almost femininely 
so, one friend has written) 
to less fortunate persons; and 
he is magnanimous to worthy 
enemies. His first speech in 
Parliament, delivered when 
he was 26, was about the Boer 
War which he had brilliantly 
reported as a war correspon- 
dent. At a time when the 


Boers were as unpopular as 
enemies can be he dared to 
shock his Tory elders by 
using the words: “If I 
were a Boer fighting in the 
field, and if I were a Boer I 
hope I would be fighting in 
the field...” 


At this point Joseph Cham- 
berlain, then the most po- 
tent Tory in the Commons, 
turned to his neighbor and 
muttered: “That’s the way to 
throw away seats.” But this 
probably troubled Churchill 
not at all. 


Like a genuine aristocrat, 
he was always disdainful of 
party warfare. He changed 
sides twice. No party was big 
enough to contain him, He 
was at all times a one-man 
show, with independent opin- 


‘ ions entirely his own. He did 


not conduct an election cam- 
paign as a party leader until 
he was 70, in 1945, and did 
not learn aow to do it well 
until he was 75, in 1951. 


Soft - hearted, magnani- 
mous, emotional and loftily 
indifferent to the squalid 
strife of parties, Churchill was 
quite relentless in seeking 
personal advancement. From 
the beginning he was in the 
high adventure of politics to 
capture what Birkenhead 
called “the glittering prizes 
life offers to those with stout 
hearts and sharp swords.” 


The Churchillian sharp 
sword was often used to 
puncture other politicians 
who bored or infuriated him. 
“There but for the grace of 
God goes God,” he said of 
solemnly pious Sir Stafford 
Cripps. “There goes Wuth- 
ering Heights,” he remarked 
as tall, grim-faced and like- 
wise pious Sir John Reith 
left a cabinet meeting. 


When he saw an MP using 
an ear-trumpet to listen to a 
very dull speech, Churchill 
stage-whispered audibly to 
Eden: “Who is that idiot, de- 
nying himself his natural ad- 
vantages?” 


This, too, was entirely in 
the grand tradition — kind- 
ness to the weak but ruthless 
wit at the expense of equals 
and competitors (if anyone 
could be so described), who 
were tiresome or stupid. 


A famous story about Lord 
Randolph Churchill, Sir Win- 
ston’s father, relates that as 
he was leaving his London 
club a boring member detain- 
ed him with a long story. 
Half-way through it, Lord 
Randolph called for the 
steward, tipped him half-a- 
crown to listen to the end and 
walked out. Sir Winston 
would be quite capable of 
dismissing a tedious fool in 
the same lordly fashion, pro- 
vided the fool was a member 
of his club, an MP or some- 
one of like distinction. 


Ancestry, I think, did con- 
fer some blessings on the 
great man; and here, in 
parenthesis, let us note the 
erroneous belief that in North 
America ancestry is of no 
consequence. This, of course, 
is an absurd opinion. There 
are many political families in 
Canada and our most durable 
Prime Minister, as noted here 
last week, went into politics 
because his grandfather, W. 
L. Mackenzie, was in politics 
before him, In the U.S. the 
aristocratic tradition is even 
mare firmly rooted, Franklin 
Roosevelt was a blood rela- 
tion of twelve previous 
American presidents. 


It will take quite a long 
time, however, to grow in 
this climate so gorgeous a 
bloom as the Churchill pedi- 
gree, which I find a fascinat- 
ing subject. 


Everyone knows that he is 
descended from the Dukes of 
Marlborough of whom the 
first, John Churchill, gave his 
name to a port on Hudson 
Bay, won famous battles and 
was rewarded, by a grateful 
sovereign, not only with a 
dukedom but with immense 
wealth and a magnificent 
house, Blenheim Palace, that 
cost $1 million to build 250 
years ago. 

It may be less well known 
that the family surname, cor- 
rectly, is Spencer-Churchill. 
The first duke dying without 
a male heir, the title descend- 
ed, by special royal dispensa- 
tion, through the female line 
and the name was Spencer 
until the 5th duke made it 
Spencer-Churchill with a hy- 
phen. A few generations later 
still, the Spencer part of it 
practically disappeared ex- 
cept as an initial. 


Interesting to genealogists, 
this point about the Churchill 


heritage is still more signifi- 
cant for students of char- 
acter; for the Spencers were 
literary and artistic people, 
who possessed talent of their 
own and also collected poets, 
painters and their works, 
while the Churchills were 
men of action in war and 
politics. Sir Winston, then, 
might have turned out to be 
writer, artist in paint, mili- 
tary genius or statesman. He 
happened to be, in greater or 
less degree, all four. 


His American inheritance 
is, in its own trans-Atlantic 
way, equally exciting. His 
American grandmother, one- 
quarter Iroquois, was Clara 
Hall, a woman of notable 
beauty, intelligence and force 
of character. She married a 
restless, rebellious and dy- 
namic son of a pioneer farm 
family in western New York, 
known to history as the fabu- 
lous Leonard Jerome, 


Jerome made and lost im- 
mense fortunes in Wall Street 
in the early days of the great 
speculators. Gayest of the 
gay, he loved fast horses, 
yachts and operatic prima 
donnas. With August Bel- 
mont, he founded New York’s 
Jockey Club and first race 
tracks. He drove the first 
four-in-hand seen in the city. 
At one time he owned and 
edited the New York Times. 


Late in life he and Belmont 
recalled with nostalgia a 
famous champagne party for 
a budding soprano who had 
become world-famous. “A 
wonderful party,” said Bel- 
mont, “I paid for it.” 
“Strange,” said Jerome, “so 
did I.” 

But while father Jerome 
toiled and played in New 
York, his wife and three 
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dazzling daughters lived in 
Europe, mainly in Paris, 
where they added wit, beauty 
and vivacity .to a_ stuffy 
though elegant society. 
France’s last emperor, Na- 
poleon III, was a dancing 
partner. Empress Eugenie 
was a bosom friend. 

I drag in Napoleon only to 
tell a wonderful story about 
Mrs. Jerome. When France 

, fell before the Prussians in 
1870, the emperor was depos- 
ed and a revolutionary mob 
seized. Paris, that redoubtable 
lady was on hand for the ex- 
citement. In a crowded public 
park she watched the Tuiler- 
ies go up in smoke and 
flames. Amid showers of 
sparks and burning timbers, 
the royal belongings — pic- 
tures, furniture, linen, car- 
pets — were being auctioned 
off by a ruffianly type. 

Mrs. Jerome bravely 
bought the Napoleonic dinner 
service, each piece with a 
gold letter N, piled the dishes 
high on the grass, hired a 
man with a wheelbarrow to 
trundle the prize through 

. wildly disordered streets and 
contrived to secrete it safely 
for the duration. The Na- 
poleonic plates are now at 
Chartwell, Sir Winston’s 
country house in Kent, and 


8 eye 


sometimes produced to arouse 
the curiosity of French guests 
for dinner. 

It was Jenny, most beauti- 
ful and brilliant of the 
daughters, who captivated at 
first sight the dashing Lord 
Randolph, younger son of the 
7th duke, Their firstborn, 
Winston, arrived in the world 
84 years ago, at Blenheim 
Palace while a dance was in 
progress. Taken by surprise, 
Lady Randolph ran from the 
floor, failed to reach her bed- 
room at the end of a quarter- 
mile of red carpet and was 
delivered in an “attiring 
room,” as one writer says, 
“strewn with velvet capes 
and feather boas which made 
a merry gypsy-like setting. 
‘Very unconventional,’ said 
the duchess, her mother-in- 
law.” 

The whole family story, 
if you include the first 
“Malbrook,” his gloriously 
eccentric posterity, Blenheim 
Palace, the pioneer Ameri- 
can farm, the fabulous 
Leonard, Napoleonic dinner- 
plates and all the rest of it, 
strikes me as a romance be- 
yond the inventive power of 
any novelist, living or dead. 
It explains, I suggest, not only 
some of Sir Winston’s innate 
gifts but his family pride, 


When Canada buys... 


... The Toronto market, Canada’s first and largest, consumes more than 
12.7% of the total ... over $1,900,000,000 a year. Newspaper advertising 


creates immediate sales and in Toronto *62.7% of all daily newspaper 
readers read the Toronto Daily Star. 


ambition, humor, and imag- 
inative, adventurous nature. 
Heredity, of course, can’t 
account for his Olympian 
career. It wasn’t the boun- 
den duty of.all Churchills to 
seek fame and glory. Between 
the family’s two Mount 
Everests, the first Duke and 
Sir Winston himself, there 
were many low-lying valleys 
occupied by mediocrities; and 
Sir Winston might have been, 
just conceivably, one of these. 


Indeed there was nothing 
at all inevitable in his final 
rise to the summit. To begin 
with, he was accounted a 
“delicate” child and has suf- 
fered much from ill-health, 
despite his robust survival 
into old age on a Gargan- 
tuan diet, plus cigars, cham- 
pagne and brandy. In youth 
he was rated just bright 
enough to go into the army, 
not for any other career, In 
the middle 1930s, when he 
reached 60, many observers 
would have reckoned him a 
political failure. He was cer- 
tainly a political Ishmael. 

The story of his stupendous 
hurdling of these and other 
barriers is told in history and 
many books. This salute to 
him on his birthday has only 
brought together a few stray 
facts and notions. 
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Helpful ‘Morgues’ 
Find the Answers 


Inter-company competition goes 
by the boards when these lib- 
rarians want the facts... 


_ By VINCENT EGAN 

How many hairpins were 
made in Canada last year? 

What) became of Big Creek 
Muskrat Farms Ltd? 

Where can I find a copy of 
Thaddeus W. Leavitt's "History 
of Leeds and Grenville (Brock- 
ville, 1879)? 

Questions like these are al! in 
a day’s work for Canada’s 
5,200-plus “special” librarians. 

These particular off - beat 
queries were directed to — and 
answered by — the Maclean- 
Hunter Publishing Co. library, 
nerve centre of FP research. 

Maclean-Hunter’s is one of 
131 libraries belonging to the 
Toronto and Montreal chapters 
of the Special Library Associa- 
tion. (The other 29 chapters are 


‘in the U. S.) 


Since there are no other chap- 
ters in Canada, these two chap- 
ters draw their membership 
from nearly all parts of the 
country. 

An exception the Pacific 
coast. Vancouver special librar- 
ies belong to a Puget Sound 
chapter. 

Numbers of librarians and 
libraries are growing, but that’s 
just half the picture — it 
estimated that. each 
doubles in size every 16 years. 

The Association, celebrating 
its 50th anniversary next year, 
brings together the resources of 
all of its members. 

When a particular problem 
stumps a special library, the 
librarian can turn to another 
company library that specializes 
in the subject. 


is 


is 
library 
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ANNOUNCEMENT 


APPOINTMENT 


L. J. FORBES 


Nesbitt, Thomson and Company Limited 


announce the appointment of Mr. L. J. 
Forbes as Ontario Retail Sales Manager. 
He will make his headquarters in Toronto. 
Mr. Forbes, who has been with Nesbitt, 
Thomson for over 25 yeors, was formerly 
Monager of the firm's Ottawa office. 

rod 


To help speed the search for 
needed business information, 
SLA publishes a Technical Book 
Review Index 10 times a year, 
and a Translation Monthly 
(with semi-annual cuntulative 
indexes). 

Besides their regional chap- 
ters, North America’s special 
libraries also group themselves 
into 17 divisions along indus- 
trial lines. 

Among these are business, in- 
surance, advertising, newspaper, 
financial and _ science-technol- 
ogy. ; 

It is-chiefly within these divi- 
sions that co-operation among 
libraries is most widespread. 

Sooner or later, 
has to borrow 
another. 


every library 
something from 


By such techniques as co-op- 
erative cataloguing, several 
libraries frequently combine to 
form a nearly comprehensive 
pool of information on their 
field. 


Competition? That’s fine for | 


other departments,’ but give- 
and-take is the rule among spe- 
cial libraries. 


Clarendon Apts. 
Interest Deferred 


Deferment of Dec. 15 semi - an-| ment in both Canada and the U. S. indicates why business recov 


nual interest payments to bond-| ery over the winter months may be of a minimal nature. 
holders of Clarendon Apartments) » 7, Canada 


Ltd., Toronto, is announced by 
W. N. Orom, manager of Royal 
Trust Co. bond trusteeship depart- 
ment. The June 15 payment was 
also deferred (FP, May 31). 


A capital expenditure of some 


| $32,000 this year left no funds for 


interest distribution. 


The expenditure, equivalent to| 


| a full year’s interest on the $481,- 


} 


| longer 


500 principal amount of bonds | 
| outstanding, was made to replace 
}Clarendon Apartments’ three 30- | 
year-old. elevators which no 
met required building} 


| standards. 


“We would hesitate to prophesy | 
| just when we will be in i. hye ramon, 
to resume payments,” . Oram | 


| said. 


| 





| 


Interest was paid during fiscal | 
year ended May 31, 1958, on cou- 
pons 36 and 37, due Dec. 15, 1944, | 
and June 15, 1945, respectively. 

In 1926, $500,000 20-year 7% | 
bonds were sold to the public. 

Bondholders waived sinking} 
fund payments in 1930. Maturity | 
date of Dec. 15, 1946, has never 
been extended, nor has any me- 


| thod of retiring the principal been 
| announced. 


Cash on hand at May 31, 1958, | 
stood at $15,416. 


Bonds were quoted at $75-$79 


|prior to announcement that in-! 
| terest payment would be passed. | 


There has been almost no recent 
trading of these bonds. 


MERGER OR PURCHASE 


Industrial Company listed Toronto Stock Exchange wants to acquire 
for cash and/or share exchange all majority or minority interest in 
profitable or potentially profitable enterprises, 


Reply in cénfidence: 
Yonge Street — EM. 6-56 


Armstrong Browne & Co., Chartered Accountants, 67 
1. 


FOR SALE 


Old established retail furniture and appliance business 
operating a number of stores in Eastern Ontario with annual 


sales of about $800,000. 


The business is now showing a small profit but in recent 
years has incurred substantial losses which are available 


for carry forward. 


Integration of this business with another of a similar nature 
could offer substantial advantages. 


Principals only please. 


Box 581, The Financial Post, Toronto 


Dynamic Decade 


Eric ]. Hanson 


The complete. story of the great oil discoveries in 
Alberta since 1947, and their effect on the Province 
and Canada as a whole, 


Invaluable as a reference work for anybody con- 
nected with the petroleum industry, with finance, 
government or economic and sociological studies. It 
will also be fascinating to anyone interested in the 
pattern of Canada’s economic future. 


“Hard to conceive of a question it does not answer”. 


Toronto Giose & MaiL 


Available at your booksellers $5.00 


Please send me 


eee e enter eeeeee 


eeevencesses copies of Dynamic Decade for 
Which I enclose the sum of $... 


eeeetee 


McCLELLAND & STEWART LIMITED 
25. Hollinger Road, Toronto 16, Ont. 
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The Outlook 


(CONTINUED FROM P. 1) 


| elese to 1958 levels, In 25% new hirings are scheduled and this 


| should more than outweigh cutbacks in the remaining 10°, of 
companies. 


What this means is that 1959 could be a year of lingering un- | ally opened here, Some 70% of 
employment. The rate of growth in employment probably won't | the office space has been rented. | 


| be enough to cut down existing unemployment and at the same 
time absorb new entries into the labor force. 


> Profit expectations provide the brightest _ pots in the sample 
preview. Some 56% of companies are looking for at least a 3% 
increase over 1958, And there are as many companies looking for 
gains of 10.4 or more as there are firms expecting a 3%-10% 
advance. 

Not every sector of manufacturing is optimistic about 1959 
profits, Some 13% look for declines and in many cases these 
represent declines from less than record levels. Remaining 31% 
foresee little or no change from 1958 profits. 


| 


| 


|katoon building 


Over-all, however, the likelihood of improved earnings puts | ° 


a firmer basis under the business recovery. 


When 1958 returns | 


are computed, they will likely show that half of all firms took at | 


least a 3% drop in profits from 1957 levels, and most of these | 
had a more-than-10% decline. 


- 7 * 


While these buoyant forecasts are a change from the gloom- | 
iness of this year’s experience, they don’t add up to a return to 
the fast-paced expansion of 1955-57. 

One reason: There is no across-the-board drive to add new 
plant and equipment. And it was expansion on this front that 


put the muscle into the last boom, that cut unemployment to the 
bare bones. 


| 
| 
| 


Granted, the odds favor more rather than less capital spend- | 
ing. But all it may mean is that the decline in such spending in | 


the private sector of the economy may be halted. 

Estimates for this year, 1958, show capital spending down in} 
47% of all companies from 1957 levels and this more than out- | 
weighed increases in 27% of firms. Remainder spent about the | 
same this year as they did last year. 

Predictions about 1959 show how the emphasis in capital 


spending is shifting: 44% of firms say their spending will be | 


| higher; 26% look for declines. But since much of the increase 
| will be in light industries and merchandising rather than in basic 
| resource-related industries, it seems doubtful if there will be 
much, if any, increase in total dollar outlays. 
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What’s happening right now to employment and unemploy- 


|than paid by private firms, 


| 


| of the labor force. This compares with 4.4% a month before and | 
3.5% a year earlier when the effects of declining industrial pro- | 


duction were just beginning to be felt on the labor market. 


|Great West Life 
Opens $800,000 
 Saekiatobed Office 


From Our Own Correspondent 


SASKATOON — A new ‘$800,- 
| 000 structure known as the Fin- 
jancial Building has been offici- 


i 


Built for the Great West Life | 
Assurance Co. of Winnipeg, the 
five-story building is one of seven | 
the company has in Western 
Canada. 

Two are in Vancouver, three in| 
Calgary and one in Regina. 

G. C. Elliott, of Winnipeg, the | 
firm’s associate treasurer and 
head of the mortgage and real 
estate operations, says the Sas- 
is part of a 
stepped-up investment program 
in Saskatchewan. 

“We have now something in 
the nature of $12 million invested 
in the province,” he said. 

The Financia] Building is man- 
aged by Koyl Agencies of Sas- 
katoon. It was designed by Stock, | 
|Ramsey and Associates and the 
general contractor was Smith 
Brothers and Wilson. 


Manitoba to Train | 
Roads Inspectors 


From Our Own Correspondent 
WINNIPEG — In its policy for| 
| better trunk highways the Mani- 
| toba public works department is 
to have specially trained inspec- | 
tors. 
With a shortage of engineers, 
partly because salaries were less | 
in- | 


November 29, 1958 


What Happened 


When Jim Brown looked out at his Alberta 
farm land last spring, he was facing an old 
familiar problem — weeds. But this year 
the outlook was different, because Jim re- 
membered an article in the March issue of 
The Country Guide. Jim had saved that 
article because it told him what herbicides 
to use on his particular crops, and what 
provisions peculiar to his area he should make. 


to the Weeds? 


Canada knew where to turn when they had 
to act in a hurry. Country Guide editors 
hee performed a double-barrelled service in 

he March issue. Lorne Hurd has summed 
os developments and made recommendations 
on a wide selection of weed control chemicals 
suitable for use on western crops. Don Baron 
had done the same for the east. This Country 
Guide article was one of the few places where 
any Canadian farmer could find in detail 





spection has been done by 
available. staff. 


Stricter specification, standards | 


the 


manent staff of inspectors. 


Manitoba is divided into seven 


“| districts for highway administra- 


tion. Each has is own engineer, 


job-seekers numbered 313,000 in October or 5.1% | who will ‘now be assigned three 


inspectors. 


The training school will be 


| started in January. 


@ In the U. S., 3.8 million persons were job-hunting at mid- | 


October or 5.5% of the labor force. This percentage is well below | 


August’s 6.7% —but it ‘s still half as high again as it was a year 
earlier. 


Bank of Nova Scotia in a newsletter this week points out that | 

| there has been some improvement in unemployment over the | 

| past few months. In the U. 6, there was a greater decline than | 

| usual between August and October. And in Canada the traditional | 
fall increase in unemployment was not as big as usual. 


But what’s unhealthy about the situation in both countries 
is this fact: The rise in unemployment over the year reflects a 
slight decline in tétal employment combined with an unabsorbed 
increase in the two labor forces. 

Business recovery may have to gather a bigger head of steam 
| than that currently expected before the job-seekers are earning 
| and in a position again to give retailing a boost. 

om * + 


There’s good news for the housewife: Food prices may be in 
for a decline next year. 


In’ Canada, the Department of Agriculture notes that hog 


prices may slip further and inventories of dairy products are 
building up rapidly. 


In the U. S., the Department of Agriculture predicts retail 
prices in the first half of next year will average slightly lower 


| than those in 1958 because of lower prices for pork, poultry prod- 
| uets, fresh fruits and potatoes. 


| 


} 
| 


Aluminum Co.’s Quebec 


Power Project on Schedule 
| MONTREAL (Staff)—Despite at the isolated site is slated to 


'stretchouts in construction of|be on power in August next 


| aluminum smelting and alumina | year. 


|capacity, Aluminum Co. of| As well as supplying addi- 
| Canada is on schedule with its | tional power for smelting ex- 
|huge Chute des Passes power | | pansion, Chute des Passes will 
| project-.and expects to remain/also serve industrial and. do- 
| that way. |mestic needs. 

This apparently indicates a| At mid-November, excavation 
| desire to have plenty of Quebec} was finished for intake struc- 
waterpower ready to .-meet|turé, supply tunnel, surge shaft 
| quickly any major uptrend in|and powerhouse. Other ex- 
aluminum demand and conse- 


quently increases in Alcan smel- | plete, 
| ter capacity. 

Construction of the million-|finished, both powerhouse | 
|hp project 150 miles north of|cranes are in operation. More | 
Arvida began in mid-1956, is!than half the transmission | 
}expected to be completed in|towers have been erected and 


learly 1960. |line-stringing is well under 
First of five 200,000-hp units way. 





Alcan doesn’t need the Chute | 


des Passes power right now. 
But, obviously, it thinks that 
it will need it in the near future. 


Aluminium 
Group Moves 
To Ville Marie 


MONTREAL (Staff) — Alu- 
|minum Co, of Canada and par- 


‘ent Aluminium Ltd. will move | 
their headquarters into Webb & | 


| Knapp’s new cruciform building 
| in the Ville Marie project. 

The move from the Sun Life 
building had been under dis- 
cussion for some time (FP, Nov. 
15). 

Companies are to sign a 20- 
year lease for a minimum of six 
complete floors with an area of 
some quarter million sq. ft. 


The move will bring the two | 


fiat 


DEODORANT 
Sela. 


companies and all but one of 
their maze of subsidiaries 
Saguenay Shipping Ltd.—under 
one roof. 

Making the announcement, 
Alcan stressed that’ aluminum 


will be used extensively in the | 


building. 


Powerhouse concrete work is | 


| 


cavation was about 30% com- 


| 
| 
| 





The inspectors will be given a 
special course for testing concrete, 
| asphalt and other types of sur- 
| facing and stability of road bases. | 
They will be on the jobs during 
construction and they will decide 
| whether the work meets specifi- 
|cation and is acceptable to the 
department. 


|for construction call for a per- 
They 
| will be trained in a special school. | 


Jim Brown and others like him all across 


Readers trust’ Country Guide advice. They. 
read the mogasine for @ purpose —to find 
information to help them solve their problems. 
Your advertisement in The Country Guide also 
tella them what they need to know. Farmers 


profit from this advice, 


ADVERTISERS 
No. 4 


PROFIT 


just what he needed to know. 


CHEK DE 


CANADA'S NATIONAL RURAL MONTHLY 


FROM 





Monarch to Build Along Winnipeg’s 


From Our Own Correspondent 
WINNIPEG—The Monarch Life 
Assurance Co. whose head office 
has been in Winnipeg since 1908 


formation of Broadway into “In- 
surance Row.” 

Once the location of big homes 
and on which the Legislative 


Building fronts, Broadway is be-| 
coming the centre for the insur-| 


| ance business. 


Another exam pl e 


Rog seg pres 


Bs 


>| ing, 
lis the latest addition to the trans- 


{ Monarch, owner of property| 
with 260-ft. Broadway frontage, | 
plans to build a multi-story build- 
size undetermined and cost 
net yet estimated. 

The site, once the home of 
J. H. Ashdown, a former mayor of | 
Winnipeg, was occupied by St. 
John’s College before its acquisi- 
tion by Monarch. 

The building 
mblished. 


is being de- 


of Multilith Offset versatility 


GUIDE 


INFLUENCE 


— 


Tieeumtaanien Row’ 


Construction work on the new 
one will probably start next year 
with completion planned for 1962 
when the lease on the company’s 
present downtown offices expires. 

Great-West Life Assurance Co, 
will move into new offices on the 
Broadway next May. 

Sovereign Life Assurance Co. of 
Canada recently moved to new 
head office building; close to the 
Monarch Life's location. 


Flying geologist finds amazingly 
fast way to make reports 


EXPERIENCE 


A thousand feet in the sky, with nothing 
between him and the ground but a heli- 
copter's plastic nose, this flying geolo- 
gist is making notes about the terrain 
below for an urgéntly needed report. 


As soon as he jands, his complete 
report, including maps, sketches and 
engineering drawings, will be trans- 
cribed onto Multilith Masters. The re- 
quired number of copies will be run off 
on a Multilith Offset Duplicator — at 
great speéd and very low cost. This is 


CUTTING COSTS 


is 
OUR BU 


ENGINEERED 


but one way in which consulting geolo- 
gists are profiting from Multilith Offset 
versatility. 


Multilith Offset fulfills all requirements 
of business for duplicated copies — 
documents, reports, office communica- 
tions, promotional material, plans, 
drawings, and photographs. More than 
this, Multilith Offset cuts the costs of 
paperwork procedures in every phase 
of business dctivity by producing com- 
plete records from blank paper. 


Multilith Master$ possess the inherent 
ability to accept complete data—with 
only one original writing—and to re- 
generate this information repeatedly 
with any required additions, deletions, 
or substitutions. Only Multilith Offset 
does so many types of work so well. 


Ask the Man from A-M to give you a 
detailed report on how Multigraph 
Multilith equipment can save time and 
money in your business. Phone or write 
your nearest A-M office today, 


Addressograph-Multigraph 


TIME TESTED 
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USER ENDORSED 
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fe sinsounicenens 
JOINS Y & R 


JOHN B. KAY 


John B. Kay has joined the Toronto stoff | 


of the Bureau of industrial Service (Can- 


eda) ttd., public relations subsidiary of | 


Young & Rubicam, Ltd., jt wos announced 
today by V. Frank Segee, B.1.S. manager. 
Prior to joining Y & R, Mr. Kay was on 
the public relations staff of The Prudential 


Insurance Company of America, and wos | 


previously public relations manager for 
Sunbeam Corporation Limited and P.R. 


efficer for Consolidated Press Limited, | 


both in Sydney, Austratic. Before enter- 
ing public relations, he was a reporter 
with Tamworth Newspapers Limited. 


—————————— 


——— 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


Lieculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colls ore announced by soft 
chime ond signal light. Converso- 
tion ls privote and confidential, yet 
you can reply froth across the room, 
W yow wish. For complete infor: 
metion about this smooth, efficient 
tystem— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertiett Avenve, Toronto 4 
LE. 1.9961 

Mefional Sales ond Service 


rr senme 


LEARN IT LATER TO YOUR SO 


Did you know you can get your important 
business and financial news instantly—almost 
as it happens? Delivered in your own offices by 
high-speed ticker, Dow-Jones News Service 
can enable you to seize opportunities you 
might otherwise miss by being just too late. 
lt lets you get a long jump on competition. It 


adds hundreds of 


your personal staff at less than an office boy's 
solary. Check into it now! 


FREE BOOKLET. Fé 
Yes, | desire more 
information about 
Conadian Dow-Jones 
News Service and its 
mony applications to 
my business. Please 
send me “News to 


Profit By.” 
Nome 


Organizatio: 
Address 


w. 
204 Hospital 


i ieiennnsimnnininesia et 


sxe ro CANADIAN DOW-JONES, LTD. 


NORAD 


'Slemon’s 


CF-105 Bid 
‘For Best’ 


MONTREAL (Staff) — Em- 
ployers are coming up with a 


in attempt to cope with this | 

year’s Thursday dates for 

By ROBERT MARJORIBANKS | Christmas and New Year’s Days. 
COLORADO SPRINGS! 4 joint survey by Montreal 
(Staff) — Air Marshal Slemon,| Board of Trade and Canadian | 
Canadian deputy-commander of | Manufacturers’ Association 


Norad, has made the strongest | (Quebec Division) reveals that 


possible bid to get the Avro CF- | Montreal area employers lean 


105 Arrow for North American |toward partial work-days on 


defence. : | Wednesday and Friday holidays. 
Choosing his words carefully,| But there are many excep- 
and with Norad commander-in- | tions. 


|Chief General Earle T. Par-| Of 474 nen-manufacturers | 
tridge standing at his _ side, ‘ceeoeed, 96 will close their | 
|Slemon said that if the CF-105 plants all day on both Fridays, 


is put into operation it will be|193 will close offices both Fri- | 


| days. 





jthe best interceptor available 
|for air defence of the continent 
until the U. S. F-108 is in oper- 
ation five or six years hence. 
Slemon spoke several times | 
|during a day-long briefing for Close at noon 
35 Canadian newsmen on the | Cer WHE, vc cavcocesees 2 
continuing need for manned | Friday, Dec. 26— 
interceptors. ea oe 

" Close all day cicccccccccceccce 
This was interesting since our Work part-day 
| party was organized and | Wed., Dec. 31 — 
brought here by the RCAF,| Work all day 
{presumably with the approval | a - : ee eee ee 7 
|of the defence minister. Close during aff. wesssececees oe 

The trip, mooted for several | Friday, Jan. 2— 
months, was canceled on at Work all day 
least one occasion by Defence ae days 

os ork port-day 
Minister Pearkes. — 

There "was speculation that 
the Canadian government now 
wished to prepare the way for | 
an announcement in March that 
it proposed to go ahead with 
| Arrow production. 

The alternative would be an 
obvious collision between gov- 
ernment policy and the Cana- 
dian air marshal. 

Slemon worded his statement 
as strongly as he could without 
| exceeding his authority as a 
| military commander, 

“At Norad we avoid recom- 
mending this airplane or that, 
|this missile or that,” he said. 
“That is not our first responsi- 
bility. We simply lay down our 
requirements as best we see 
them.” 


Wed., Dec. 24 — 
Work all doy 
Close all day ..csescecveces eee 





But there was an “inescap- 
able requirement” for manned 
interceptors for as long as he 
could foresee. 

In “fringe areas” of the de- 
fence system — and Canada| 
was a fringe area — there was 
a need for long-range intercep- 
tors to engage hostile invaders 
|as far from populated areas as | 
possible. 

Two-man interceptors gave | 
best results since the second 
man could deal with electronic 
counter measures (jamming of 
radar) and increasingly intri- 
cate navigational problems. 

The.need was for all-weather 
interceptors with the greatest 
possible speed, altitude and 
manoeuvrability. 








“What planes come close to 
these requirements?” Slemon 
asked. 


Then he made these points: | 

“For as long as we can fore- | 
| see” we must have an effective 
defence against attack in air| The U. S. F-106 was a first- 
| space — from manned bombers | class aircraft but in many re- 
}or other weapons traveling in| spects inferior to the CF-105. 
the earth’s atmosphere. “The CF-105, generally speak- 

For this. purpose we, must/|ing, if it comes into operation, 
have both manned interceptors | will have an edge in speed, alti- 
and ground-to-air missiles. | tude, range and manoeuvrabil- 

Need for manned interceptors | ity over the one-seater version 
would likely diminish from | of the F-106 and much greater 
now on as more missiles came|performance than the two- 
into use. seater. 


THE INVESTMENT FUNDS 


WHAT DAYS OFF? 


Christmas and New Year 
Holiday Closings Varied 


| 155 will give plant workers both 
wide variety of holiday ideas | Fridays off, 158 will ensure of- 


474 Non-Manufacturers 


From Our Own Correspondent 


Among 268 ‘manufacturers, 


fice employees of two consecu- | 5©25°"- 
tive long weekends. | This departure : 
In the non-manufacturing procedure is to save delay in 
‘ | getting the work started. De- 
e+ ng oe plant and/or | partment engineers have made 
office Dec. 26 will make up time | estimates of the cost of each 


by scheduling other work-per-| job and prospective bidders are 


iods. Some 52 closing Jan. given time to examine the mile- 
will do the same. |age and locations before pre- 
Seventy - one manufacturing | paring bids. 


Manitoba Plans Early Start 
On $35.3 Million New Roads 


cf , firmer ground only about 50 | 
WINNIPEG—Manitoba high-| 


ways branch has listed 23 of| which can still be used for| 
the 145 projects on its $35.3 | traffic. 
million 1959 program on which | 
|tenders will be called before on the new location will be done | 
start of next year’s. construction | this winter. 


from usual | 


FERMAC 
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IN TORONTO 


the choice of the discriminating 
Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


yds. from the existing highway | 


Clearing and brushing work 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 


PRINTERS 


EM. 4-S311 
230 ADELAIDE ST. W. - TORONTO 


plants and 54 manufacturing of- | All the contracts are to be| 


fices closed Dec. 26 will have|awarded this winter, several | 
|“make-up time.” So will 76| before end of the year. 


manufacturing plants and 63 
manufacturing offices 
Jan. 2. 


The survey details: 


Some of the work can give 
closed | winter employment. 


One major job is reconstruc- 
|tion and improvement of 100 
268 Manufacturers | Miles of the highway to north- 


Offices Plant Offices | ern Manitoba from Mafeking to 


87 73 

3 8 
301 126 
83 61 


67 | next year. 


| the Legislature the Liberals op- 
|posed the government plan to 
| try and do all the work in one 
|year. It would tie up summer 
| traffic to the north they said. 

ve 84 87 | The government insisted that 
177 o 106 | with development in the north 
158 71 64 | the project had to be completed 
in one year. It could be with 
minimum dislocation of travel 

| because the work would involve 


151 64 
285 192 
29 6 


56 
200 
10 


194 
214 
31 


80 75 
175 180 
7 PEST: ; 
~ —_—_______ | eight or nine separate contracts. 
It would be the best in the! ‘These are to be timed and 
system until the U. S. F-108| spaced to interfere as little as 
comes into operation and the! possible with travel. 
F-108 is not scheduled for five The highway branch plans to 
or six years.” re-locate 40 miles of the road 
“Need I say more?” Slemon| immediately beyond Mafeking. 
asked. 'The new route is on higher and 


Retirement Fund Portfolio| 


71% Bonds, 29% Equities 


Net asset value ~of Montreal | 88,107 equity units valued at 
Trust Co.’s consolidated retire- | about $10.74 each. 
| ment fund portfolio was $1,340,- | . . 
1328 at Aug. 31, 1958, with| The fixed interest section 
ieee nd "a 2 : q | Camned an over-all return of 
10.6 ~ invested - bonds anc !5.12%, and the equity section 
29.4% invested in equities. |4.28%, in the six months since 


At that date there were 38,- | the fund was launched March 1. 
| 489 fixed income units valued at 


Following amendments to the 
| approximately $10.24 each, and € . 


Income Tax Act which allow a 
| degree of tax exemption for re- 
tirement savings, Montreal 
Trust Co. developed a govern- 
ment-approved retirement sav- 
ings plan for the self-employed. 


Special features of the plan 
give participants the right to 
decide each year on the propor- 
tion of their contributions that 
they wish invested in fixed in- 
terest securities, such as bonds 
and mortgages, and the propor- 
tion to be invested in equities. 

Here are the portfolios in de- 
tail: 

Amount 


held at 
Aug. * 58 


of 
Fixed Income Section 


ROW | cer. of conode queronteed 


Cdn. Nat. Rly., 4%, Feb. 1/81 
Provincial Govts. and Gevt. guaranteed: 
Prov, of Nove Scotia, 444%, Dec. 1/77 25,000 
Prov. of Ont., 4%, Dec. 1/76 .... 25,000 
Hydro-Elec. of Ont., 4%2%, Mor. 1/78 50,000 
Municipal: 
City of Saskatoon, 5%, Mar. 1/78 .. 15,000 
City of Winnipeg, 4¥2%, Jen. 2/68 e 15,000 
Corporation: 
B. C. Elec. 5¥%e%, Jan. 2/88 
Cdn. Industries Ltd., 544%, Dec. 1/77 35,000 
C.P.R., 5%, Feb. 1/83 25,000 
Consumers’ Gos of T., 5%, Feb. 1/78 35,000 
General Motors Accept. Corp., 6% 98.000 


Nov. 15/77 ’ 
Ind, Accept. Corp., , Feb. 1/78 25,000 
Ont. N. Ges S.8?., 5¥a%, Jon. 15/78 30,000 
Que. Not. Gas Corp., 6%, Jon. 1/80 30,000 
Equity Section 


Gveranteed Investment Certificate: 


trained eyes and ears to 


Cdn. Bank of Commerce 

Royal Bonk of Canode ....++++ evese 
Industria! Acceptance Corp. «.++++ . 
Aluminiom Ud, ....--eeeccnceee see 
International Nickel Co. ef Cor 
Canadion Breweries Ltd. .....-+ oe 
Distitiers Corp.-Seogroms itd. ....++ ° 
Hiram Walker aw 

Moose Corporation 

Asbestos Corporation 

Dominion Tor & Chemical Co. 
Conedo . 


Cenedion Oil Componies Utd. ....-.++ 
interprovincie! Pipe Line 

Bell Telephone Co. of Canada 
Caigery Power itd. 

Gatineou Power Co. 

Shewinigon Water & Power 
Consolidcted Paper Corp. ... eee 
Froser Componies Ud. ...+seesseeee 
Price Brothers & Co. ....++-sseeeeeee 
Canadien Pacific Rellwey Co. ..+++ . 
Algome Stes! Corp. ......+-«++ ecco 
Dominion Foundries & Stee! Ltd. ...+« 


Steel Co. of Camede cocccsceccscce 


SSBSSSsSSsssssssssssss 


69 Yonge St. 
Terente 


¥88Ssss 


| The Pas, This is to be completed | 


| During the recent session of | 


KEY EXECUTIVE POSITION 


A leading Canadian manufacturer is looking for a top- 
flight executive, from 35 to 45 years of age, with wide and 
successful ‘experience in marketing and management. This 
man is probably employed in a senior executive position, but 
is looking for a position with wider scope and a greater 
executive challenge. 


He must have a well-rounded sales administration back- 
ground, understanding of advertising and merchandising, 
knowledge of markets across Canada, and ability to direct 
Toronto headquarters staff. Excellent salary, commensurate 
with experience. 


Please reply in writing, stating full details of your back- 
ground and experience and enclosing your photograph, to our 
advertising agency: 


BATTEN, BARTON, DURSTINE & OSBORN, Inc. 


160 Bloor Street East Toronte 








man- on-the : spot in Lisbon 


He could be your man. 


Through a world-wide network of 
branch offices, affiliates, representatives 
and correspondents, Bank of America 
can offer you the services of a man-on- 
the-spot in Lisbon or Lima, London or 


BANK OF AMERICA 


Le Havre—in every major center of 
world trade. , 


If such a person-to-person contact 
could speed your business overseas, why 
not get in touch with our International 


Banking Department? 


NATIONAL TRUST AND SAVINGS ASSOCIATION 
MENGER FEDERAL SEFSSIT INGURANGE CORPORATION, 


en Premciece 20. bes Ampases $4 Bont of Amarice {/atersationa!)}— Mew Tort Cy § 


OVERSEAS BRANCHES: London + Manila « Tokyo « Yokohame «+ Kobe + Osaka « Bangkok - Guam REPRESENTATIVE OFFICES: New York + Mexico City + Milan + Zurich + Paris « Duesseldorf 
New Delhi » Havana » Rio de Janeiro + Beirut + Buenos Aires | BANK OF AMERICA—Iinternational: (a wholly owned subsidiary) New York + Duesseldorf + Singapore « Paris + Beirut + Guatemala City 
BANCA D’AMERICA E D'ITALIA Milan « Rome + Genoa + Naples + Florence » Venice » 63 Branches throughout italy 


ee ee ee ee ee 
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Retail Sales Across Canada 


i 

Christmas 1958 should go 
| down as another top season for 
| Canadian retailers. 

But not all areas will fare 
the same. 


Nor will product lines enjoy | prices-on all toys sold here this generally been well above those | 


\the same acceptance from coast 
ito coast. 
| Some areas are off to a fast 
start—they can thank a sudden 
appearance of winter — while 
others are still waiting for a 
boost from the elements 
Here’s the cross-Canada pic- 
ture in pre-Yule retailing as 
seen by FP correspondents on 
ithe spot: 
| 


- © . 


| Newfoundland 


Retailers 
$s 


ST. JOHN’S 
opened up their Christmas sale 


| campaign earlier this year, with | 


| some toylands opening in Oc- 
tober. 
City department stores have 


been pushing big “sales” since | 


September and competition is 
hot. 

Outlook for Christmas: Not 
quite as bright as last year. 

There are several reasons, but 
the big one is the pinch of un- 
employment. Jobs ha ve 
dwindled in the key fisheries 
land pulp and paper industries. 

One effect: More families re- 
ceiving welfare aid than for 
several years past. 

Mild weather this fall hasn't 
helped either, merchants say. 

As in other areas of Canada, 
cameras and photo supplies are 
expected to be pace-setters in 
|the luxury field. 


* 





* 7” 


|Prince Edward Island 
| CHARLOTTETOWN — Pres- 
ent indications are that Prince 
Edward Island merchants will 
hear more coins drop into their 
cash registers this Christmas 
season than in 1957. 
Merchants generally are spon- 


Biltmore 
GIFT CERTIFICATES 


FROM $8.95 


a being made available. 


|going more for quality mer- | Christmas Yule sales will be the | 


| chandise. 
Better assortments and better 


|season is expected to result in 
increased sales in the toyland 
| departments. 

| 
| tries are expected to be on dis- 
|play and at competitive prices. 
|° Télevision sets will continue 
to move this Christmas season 
as the TV craze is still continu- 
|ing in this area. 

Prices in the home furnish- 
| ings department are expected to 

be very stable. Construction is 
better this year than in 1957 
j}and with new people settling a 
| greater demand is forecast in 
| this area. 
| Photographic equipment is 
enjoying a high level of buyer 
|interest in Prince Edward 
| Island. 
This interest is general 
|throughout the province and 
|has been on the upswing since 
|summer time. 

National and local television 
| advertising has kept the camera 
| fans bug-eyed for months and 
|the trend continues. 
| Sales should show a decided 
| increase over last year. 

There is a fairly steady trend 
|in the clothing and soft goods 
|department vut as one prom- 
|inent business mah told FP: 
| “All we need is some good clear 
| weather and some snow to set 
|the ball rolling.” , 

* 


+ * 


'Nova Scotia 
| eee 


HALIFAX — For Nova Scotia 
|generally, retail business is 
spotty. And that’s the outlook 
for pre-Yule trade. 
| In Halifax and some other 
|centres, business is expected to 
'be fairly good. 
| Over-all so far, the province 
|has kept pace with the Mari- 


Here’s an advance on-the-spot look at pre-Christmas selling ... 


|happens to change the public’s;the influx of youngsters to high | retail firms and, consequently, 
He also noted that people are | buying mood between now and | schools. 


| 
| 


Toys from at least four coun- | warm weather. 





best ever. 
November retail sales have 


these prices would not be af- 


| Decorative Christmas lighting | fected. 


| is playing a bigger part in To- 


'ronto and Ontario retailing. 


| 
j 


“We look for brisk Christmas 
trade which might even be bet- 


There’s a trend to mass light- | ter than a year ago,” said the 


of the same month last year|ing of downtown business areas,|head of one big department 


throughout the province. And 


that was despite unusually 


With this week’s snow, stores 


ione of the urban merchant’s 
| weapon 
|suburban competitors. 

* 


- * 


are ready for an additional rush | 


on winter clothes and the scores 


of items that the public needs | 
in winter but won’t buy before- | 


hand. 

Many stores are reporting 
greatly increased cash sales and 
a falling off in credit buying. 

“It seems to me that the buy- 
ing public got a scare early this 


year,” one Montreal store exec- | 


utive told FP. 
“People suddenly got a taste 
of a non-boom economy. They 


| seem less inclined to owe money 
}than at this time last year.” 
This, retailers feel, has led 


to some distinct trends. Fewer 
families are buying expensive 
suites of dining room or bed- 
room furniture, The emphasis is 


on curtains and extra uphol-| 


stered furniture. 


And father is doing without | 


some new clothes. Sales of 
women’s ‘and children’s clothing 
are up from this time last year 
while men’s clothing sales are 
down a little. 


Toys and playthings are sell- 
ing well. The usual toys—dolls, 
electric trains, cowboy outfits, 
etc.—are still much in demand. 


The younger generation still | 
wants about the same kind of | 


presents at Christmas as always. 


Sales of 8mm colored movie | 


film, cameras and projectors are 
setting the pace in the photo 
equipment field. One Montreal 


photo equipment supplier told | 
|FP that low-priced Japanese 


camera equipment was having 
the effect of generally deflating 
prices. Some German lines, for 


Manitoba 


briskness of Christmas trade 


to stay. 

The first evidence of this was 
a three-day jam in the down- 
|town stores once homeowners 
had dug themselves out of the 
snow blockade. 

The retail business expects 
Christmas sales to be above the 
record of a year ago. 

Some call for a 10% hike. 

Toys and playthings are en- 
joying a big boom ‘in all stores, 
with expanded toylands in 
{many locations. 

Rocket and satellite toys are 
crowding into the market in 


become conscious of the space 
age. 

TV-radio-phono sales are dis- 
appointing. 

TV saturation may be near 
jin Manitoba with only. one 
channel. available for viewing, 
according to some merchants. 

Something of a muddle in the 
|hi-fi and stereo departments, 
with consumers uncertain as to 
what stereo is, in relation to 
hi-fi. 

Net result is some buyer re- 
sistance. 

Only one word for cameras 
jand their equipment: Terrific, 


| growing numbers as youngsters | 


s in the hot fight with |of hea 


| 
} 
} 


; 


| 


store. “There are strong signs 
vy buying and this has 
started already.” 

Much of the pre-Christmas 
buying has been in toys and 
playthings with plastics and 
mechanical toys in popular 


WINNIPEG — The seasonal | 4emand. 


There also is a good @prinkling 


has got under way here earlier |°f Japanese and German-made 
than in 1957, chiefly because of| toys but the bulk is Canadian 
a heavy snowfall which left no | ™ade. 

doubt that winter had arrived | 


Sales of television and radio 
sets are reported good. The 
stereo sound business is slow. 

In home furnishings, firms 
are preparing for a good Yule | 
business, 

One camera firm reports No- 
vember business is 20% ahead | 
of a year ago, though the over- | 
all volume for the year is down 
about 5%. 

There has been a marked up- 
swing in 35mm cameras and 
also in 8mm color movie cam- 
eras and equipment. Sales of 
Japanese merchandise are re- 
ported to have increased 50%. | 

In the typewriter field, the | 
demand for portables continues | 
to grow. These are on changing | 
color patterns from year to year. | 

Clothing merchants and also | 
shoe stores are happy again, as | 
the advent of cold weather rock- | 
eted sales. | 


In the promotion field, firms | 


jare advertising credit terms | 





| 


And in December, the boom | 
is likely to become bigger since | looking for Yule sales to at| 


more extensively, according to | 
officials of the Retail Mer- | 
chants’ Association. 


* 


The ultimate in luxury — in beauty — diamond sparkled 
watches by Movado — lifetime gift. 


A. $300.00 B. $400.00 


7 ° 


sf Other diamond set Movado’ watches from 
| $200.00 to $5000.00 


at leading jewellers or write 


British Columbia 


VANCOUVER—Retailers are | 


instance, have dropped prices to | these items lend themselves to|least partially offset the dull) 

compete, Christmas giving. |year they’ve had in most of 
This is opening the camera| There’s a big run on color | 19538. 

field to more buyers and has | ©@uipment this year, with eight-| Shadow of strikes, unemploy- 

made the Christmas sales out-|™m cameras selling well, ment, has been overhanging the 


look very promising. JapaneSe camera equipment coast province for a great part 


JACK W. LEES 
44 King St. West, Toronto 


es ot 
: : jig | times trend — all. retailing up 
soring more newspaper, radio | : f 

s laround 3% in the first nine 


and television advertising. 
A considerable amount of this|™onths, department store sales | 
up 9%. 


advertising has been in the form | 
Construction industry 1s 


f sal hich have been fea- | 
ee ta r healthy, helping to bolster buy- 





Here’s the 
best way to say 
‘Merry Christmas’ to the 
men in your life—with a 
Biltmore Hat Gift Certificate. 
They choose their own style 


| 
| 


tured since early fall and this | 


(Biltmore Hats are Canada’s 
finest) so you just can’t go 
wrong—and neither 
can they. 


trend is expected to continue. 

One prominent Charlottetown 
business man told FP that the 
public generally are being en- 
couraged to buy more on credit 
and that longer payment terms 


SORE RSA NSAI RR SRK AAR PY, 


Christmas Gifts 


Let us solve your gift problem with distinctive gift packs 
of aged cheese, home-made preserves and Hickory- 
Smoked Bacon—beautifully packed in festive boxes and 
baskets, 


Never sold in stores—unconditionally guaranteed—many 
satisfied’ customers, 


| 
| 


Free illustrated brochure sent on request. 


BIRCHWOOD FARMS 


R.R. #2, Port Credit, Ontario ER. 8-0995 
IE IS OO POS SOS YRS YEE YI EOE WS VE WERE VERS les Wa one | 


House x Lords 


CORONA DE LUXE 


‘These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler... the finest 

in the world. 


a oS, 
Wa 
Ut 


in these shapes 
GOLD STRIPE » PETIT CORONAS » LILIES » QUEENS » PANETELAS 
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ing power. 

Among softer spots, Cape 
Breton has had some short-time 
in coal, with steel operations off 
slightly. 

New Glasgow has had a mine 
closure while battered Spring- 
hill faces a poor outlook. 


* 


- * 


New Brunswick 


SAINT JOHN — Christmas 
business in New Brunswick is 
expected to top that of a year 
ago — helped by intensive early 
promotign. 

The most highly-organized 
promotion was kicked off: in 
early November in Saint John 
|by an organized campaign of 
|downtown merchants. 





|in two parts — coming earlier 
j in the north and east of the 
| province. 


In these.counties sales of win- | 


ter clothing and supplies have 
already started and snow is on 
the ground. 

an the south and west there 
is seldom much snow until 
Christmas and, unless the temp- 


erature drops suddenly, sales| 


of overcoats, mufflers and win- 
|ter clothing will not get fully 
rolling until: about Christmas 
week, 

The opening of the port at 
Saint John in early December is 
also a winter sales trigger. 

Toy sales are reported run- 
ning very heavy through the 
province. 

Earlier recession fears had 
caused merchants to review ad- 
vertising programs. 

In most larger stores, inten- 
sive campaigns started early, 
because toys act as a “leader” 
and Christmas season sales are 
a high-proportion of the year’s 
total. 

Major appliances are still not 
selling at a “boom” pace but 
sales are picking up. 

Appliance dealers expect that 
the Christmas season will start 
a general ris€ in the sales of 
washing machines, dryers, etc. 

This is particularly true in 
jsuch_ centres 
|Moncton and Saint John. 

Dealers seHing portable type- 
| writers say that sales are steady 
| but that some increase-has been 
noticeable in recent weeks. 

Christmas prospects are de- 
| scribed as “good.” 


‘Quebec 


Winter hits New Brunswick | 








A senior executive of a Que- |cutting into the market but/|of the year. 


bec department store 
summed up the outlook: 
“We feel the public this 
Christmas is in a mood to buy 
what it can afford. 
“There is far less sales resist- 
ance than early this year. 
“But the happy-go-lucky 
credit boom seems to be over, 
for the time being anyway. 
When people give a Christmas 
present this year they seem to 
want it to be fully paid for. 
“So the most expensive items 
are a little slow. But the over- 
all sales picture this Christmas 
will almost certainly break all 
previous records — and if the 
trend of the last four weeks 
keeps up it will beat them by 


chain 


|a lot.” 


om * * 


Ontario 


TORONTO — The decks are | 
cleared for a substantial sales | 


gain over last year. That’s gen- 
erally true of southern Ontario. 

A sharp taste of winter is 
playing a big part in brighten- 
ing the outlook. 

Until the end of November, 
there were worried looks on 
faces of sales managers and 
merchants as they contemplated 
their stocks of winter footwear, 
sportswear and clothing. Items 
like fur coats were reported in 
the doldrums. 

That’s 
snow blanketing the Ontario 
countryside, and frost in the air. 

So far, men’s and women’s 
sportswear and furnishings are 
outstanding features of pre- 
Yule business in Toronto area. 

Other big gains are going to 
books, silverware, sporting 
goods, 

Higher-priced gift items are 
selling “very well,” one store 
executive told FP. 

Hi-fi and stereo equipment 
are expected to carry the ball 
in the appliance field, picking up 
TV slack. 

In Toronto, retailers are bank- 
ing on the new stereo sets for 
real gains — following their 
success in U. S, There are 


for the new sound concept, 
Toylands are playing their 
annual role effectively so far— 


bRinging in the shoppers in | ering, off in October and early | 


growing volume. 


changed now with} 


German-made 
popular too. 
Photo stores report business 


products still 


has soared from 25%. to 40% | 
jand other stores, with photo| 


sections, are also cashing in. 
Major appliances are holding 

steady with last season. 
Men’s clothing departments 


looking for a sharp upswing be- | 


fore Christmas. 
Portable typewriters are el- 


and high school students. 

Advertising budgets general- 
ly up about 10% this’ year and 
promotion appears more ag- 
gressive than 1957. 


country. 


* * * 


Saskatchewan 


SASKATOON — In Saskat- 


| younger age bracket grows. 
Radio and TV sales could be 


are expected to sell 
Stereo still in the infant stage. 

Merchants look for a 6%-7% 
gain in home furnishing busi- 


ness with some possibility of 





slightly lower 
keen competition. 

Major appliances have been 
down around 5% as new homes 
are fewer, 

Clothing goods expected to 
show gains. 

Smaller store ad budgets have 
taken a beating from the hotter 
competition so far this year. 

Pre-Yule promotion will like- 
ly suffer as a result. 

Merchants are expecting few- 
er credit sales as the public is 


prices under 


bowing into the market more | 
strongly as demand continues:| 
to rise, mainly from university | 


Credit buying fairly good, in | 
contrast to other sections of the | 


chewan, Christmas sales of toys | 
should show a 4%-5% gain this | 
|year as number of children in| 


|down as much as 5%, with sat- | 
| uration blamed, while hi-fi sets | - 
better. | 


still cautious about taking on | 


debt following the recession. 
° * *" 


| Alberta 


EDMONTON — Retail mer- 


at Fredericton,|plenty of optimistic forecasts|chants in Alberta are confident 


that Christmas business wil] be 
as good as in any previous year. 
While there was a slight tap- 


November, caused by mild 


| 
} 
j 


In Ontario, food supermar- | weather, there has been an up- | 


kets and other types of outlets 

are pushing toys harder, enlarg- 

ing their departments. 
Photographic equipment busi- 


ness is rolling higher, led by | 


| MONTREAL—The first snow| home movies. Portable type- 


, storm of the year came to most) writers are riding high on de- 


of the province this week and| mand from students (some large 
set retailers happily predicting | schools make typing of notes 


record «sales, 
Consensus: 


mandatory now). The typewrit- 


surge in the last week as a re- 
sult of colder weather. 
This improved trend is ex- 
| pected to continue. 
Prices for the most part are 
| firm compared with a year ago. 
Some merchants are keeping 
an eye on possible freight rate 
increases, though it is felt that 
the bulk of Christmas stocks 


Unless something er sales field is wide open, with have been delivered already to 


Result: All retail sales down 
1.9% in first nine months. 

Department store sales up a 
scant 2% compared with na- 
tional average 4% gain. 

But business has been picking 
|up during the fall. 
| Snow has fallen in the interior 
|to spur the Yule trade. 


BALL 
PENS 


Model 
#E.P. 
Push-Push 


Direct From Factory To You 
In Quantity only 20¢ ea. 


QUANTITY {50 200] 500! 1000 


PEN [30cl25e [22] 20 


REFILL | 18cj1Se] .. 





Your company name or ad. 

Gold Embossed @ 3.00 per 100 
lines. 

Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


TRUFORM INDUSTRIES 


50 Main St. S. Weston, Ont. 
Telephone CHerry 1-1971. 
Some agencies still available. 


Distinctively tailored ... hand stitched ... for the 
particular man. Canada’s finest gloves. 
At better stores everywhere. 


FOR GENTLEMEN OF EXACTING TASTE 


our Executive suits are the ultimate achieve- 
ment in ready-for-wear clothing .., Only pre- 
mium worsteds from the world’s elite mills are 
used in these exceptional suits ... only tailor- 
ing of the highest order goes into their design 
... it is our sincere belief that there is no finer 
suit available at any price... 


For true luxury, correct fashion, come in and 
view our new collection in the latest deep-tones. 
You'll be proud to wear the 


* 
DISNEY EXECUTIVE “S95 


DISNEY = + 327 Yonge sirwot © Charge Accounts Invited “6 Fres Parking 





T Since 1871... 


_ has brought musica! educa. 
tion into thousands of Cana- 
dian homes, ¢ 
Write for name and address 
of nearest branch or dealer. 


- WILLIS & CO. LimiteD 


_ 5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


e 


hows SIL FG 


offering luxurious, name 
-brand nationally advertised @ Increased Sales 
@ More Customers 


merchandise fe achieve 
your most important sales ’ 
@ Bigger Profits 


objective 


Let us help you with professional service, to plan and handle 
the details of your next incentive campaign. Every phase of 
your program is backed by years of experience, facilities 
and resources of Canada's Newest Incentive Firm. 


Write or phone teday for a complimentary copy 
of our new prize catalogue. 


erger a Blessing 
r Kiss of Death ? 


Plan to merge two Montreal 
stock exchanges with Toronto is 


MONTREAL (Staff) — To 
merge ... ‘or not to merge. 

This week that’s the burning 
question in Montreal as the in- 
vestment fraternity furiously 
argues pros and cons of merg- 
ing the two Montreal stoek ex- 
changes with the Toronto 
exchange. (FP, Nov. 22.) 

Basically the fight seems to 
be between those who see 


Montreal’s financial prestige and 
jthose who regard it as the kiss 
of death. 

The merger, if it takes place, 
could have a profound effect on 
|security trading in this country 
— by creating one big board 
overshadowing all others. 

In 1957, the three exchanges 
|accounted for 97% of the share 
|volume and 93% of the dollar 





merger as a means of preserving | 


burning question... 


pana money - saving. electronic 
facilities. 
| 


There is a feeling in some 


quarters in Montreal that if the | 


two Montreal exchanges don’t 
jmerge with Toronto now, they 
| will be left to wither slowly on 
ithe vine. 


| It is significant that both the 
pro- and anti-merger groups 
argue their respective cases on 
\the basis of a merged exchange 
|being physically located in To- 
ronto. However, from the tech- 
jnical point of. view, such an 


\exchange could be equally well | 


|located in Montreal — site of 
ithe oldest exchange. 

Once Toronto offers new im- 
|proved facilities, some pro- 
|merger men argue, Montreal 
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Share Certificate ‘Bank’ 


Serve Montreal, Toronto? 


Your transfers may be eased if new 


depository plan is established ... 


| MONTREAL (Staff) — .One;certificates, each for a large) 
central securities depository | number of shares. 
serving both Toronto and Mont-|* A few certificates for smaller | 
| real may be established, even if| amounts of shares are kept on | 
|proposal to merge stock ex-| hand for “change.” 
changes in the two cities falls! If a broker A sells 100 shares |+ 
through. of company X to broker B, the | 
The central securities deposi-| transaction is completed by de- | 
tory system — actually a share | ducting the shares from A’s ac- 
certificate “bank” for brokers, | Conees and entering them in B's. 
chartered banks, insurance and|Share certificates themselves 
trust companies — has been| never change hands or leave the 
under investigation for over a| depository, unless required for | 
year by both the Toronto and | delivery by the broker. 
Montreal stock exchanges (FP,| In that case, the depository 
Dec, 21, 1957). “pays out” the required num- 
It is designed to cut costs and | >€t of shares. 
streamline the cumbersome ~~ re 
process of handling the vast 
numbers of share certificates 
that change hands daily. 
Independent reports by the 
two exchanges have been com- 
bined and are now under study, 
FP understands. 
They indicate that if a cen- 
| tral securities depository is es- 
}tablished in Canada, it would 
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RRR 
Elder, Donaldson e Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson ¢ Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6-9403 
MCENSED WITH THE LONDON LIFE INSURANCE COMPANT 


Steinberg’s Limited 


(Incorporated under the laws of the Province of Quebec) 


| will be virtually compelled to | have to be capable of serving 


| follow suit. Because of the) poth Toronto and Montreal. 
value of trading on all Cana-/great capital cost, duplication The reports favor a central 


dian exchanges. Toronto alone|of this equipment would be | depository system in principle 
}accounted for 67% and 80%,/|both expensive and needless, | put add that costs have not yet 
| respectively. they say. 

But even the most ardent 
| proponents concede it will take 
|a great.deal of persuasion and 
considerable time to get a 


229 Yonge St. ‘Suite 420, Toronte EM. 4-7269 
Incentive Programs @ Travel Awards @ Sales Contests 


Class “‘A’’ Shares 


(non-voting—par value $1 per share) 
| been accurately determined. 

One additional attraction of| Further consideration of the 
jan electronic market is that|system by the exchanges has 
much of the equipment required | been sidelined for the time 


to operate it -—- such as an elec- | being, pending outcome of mer- 
merger plan approved by mem- /|tronic computer — can also be|ger proposals. It could, of 


bers of the three exchanges. | used to relieve brokers of much | course, easily be installed in a 
The issue has been smolder-|of the laborious bookkeeping | merged exchange. 
ing quietly behind boardroom |they must now do for them-/ In the U.S. the American 


doors in Montreal for some |selves. | Stock Exchange has been oper- 
years. It was brought out into} There are other aspects also.| ating a pilot plant depository 
ithe open for the’ first time last On the plus side, many in-|scheme for thé past year. It’s 
week when TSE officials an-/|vestment men feel merger|reported to have functioned | 
nounced plans for a full-scale | would give the resulting ex-| very well. Because of the limit- 
study of the idea. change greater control over ed number of stocks involved in 
Possibilities of a merger have | security trading, help it tighten | the test, costs are not yet ac- 


employees of MODERN BUILDING already been informally invest-|up such matters as listing and | curately known. 
igated by the exchanges. For-| disclosure requirements. | The depository works much 


oer SERVICE do the same job mal committees will now be set| At present, listing applicants like a regular savings bank ex- 


: ie Montreal, pro-merger ee aie nee | dessa tattooed Frcenee aaa 
GOOD HOUSEKEEPING IS A SCIENCE forces appear in the majority. | mutual agreement designed to | has stock brokers, bankers, in- 
ond is recognized as such in , Cedatgeen ee ee Cae ae ee 
the ‘hesinest: world today. Phew arte ead coy [on tontacd of thn presen hoes (MTT deeuatinn’ Wel'bae bl 
Allow one of our experts to ‘high-speed, money-saving elec- |Similarly there would be one| account credited with thé 
survey your premises and 

make recommendations. at 

no cost to you. 





Price: At The Market 


AT HOME » + + your wife or your 


mother is responsible for 
good housekeeping. 


iN THE OFFICE . . . trained experts 


A Prospectus will be furnished promptly upon request. \ 


H. C. Fioop « Co. Limrrep 


INVESTMENT DEALERS 
620 St. James Street W. + * *¢ + @ » 





MonTREAL 


tronic equipment, would enable | ticker service replacing the | shares. 

brokers to give better service | present two. | The depository then gathers 

| to investors and cut costs. There are some side-problems. | share certificates deposited and 
Anti- merger forces contend! One is how clearings of aj|has them converted into a few 

|it has not yet ‘been shown that jmerged exchange would be 


la market can be run by elec- handled. : 
|tronic means and that even if| There is also the question of 
lit were possible, there is the | jurisdiction. At present the 
|question of how much money |Montreal and Canadian ex- 
— if any — would be saved. |Cchanges come under Quebec 
: Commission while 


| one 
ee ae a. | Securities 
So far, the Toronto Stock the Ontario 


TELEPHONE Victor 2-4871 





Y E 


pan Pr anansesg appears to be in the Toronto. is under 


eee 


driver’s seat as far as a merger commission. ze 

| is concerned, observers here say.| _.“!8® involved is the matter 
| It already has considerable |of assets and values. At present 
experience with electronic |a seat on the Canadian exchange 
lequipment. It is planning to \is worth about $9,000, the Mont- 
lpuild new, larger quarters, real exchange $34,000 and To- 
lequipped with the latest time | Tonto $80,000. How these would 
|be equalized in a merged ex- 
\change is a problem. 


Anti-merger forces say Mont- 
real, as Canada’s largest city 
with many head offices, should 
not be deprived of trading 
facilities. 

Their opponents counter that 
since the end of the war very 
few major corporate issues have 
been listed on the Montreal ex- 
changes exclusively. Most are 
listed in Toronto and Montreal 
and some in Toronto only. 

They believe a scheme could 
probably be devised whereby 
there would be only one board 
but trading floors in both Mont- 
real and Toronto. 

Others suggest trading might 
be split between industrials on 
the one hand and mines and oils 
on the other with the former 
trading in Montreal, the latter 
in Toronto. 

Whatever the outcome, indi- 
cations are that merger will be 
a hot issue for some time to 
come. 


CNR Income 
li 
$5.7 Million 

MONTREAL (Staff) — Net 
operating income of CNR dur- 
ing October was $5.7 million, 
compared with $261,000 deficit 
for the same month last year. 

Revenues for the month were 
$62.9 million, up from $62.8 mil- 
lion last year. Expenses and 
taxes dropped to $57.2 million 
from $63 million, 

The improved financial pic- 
ture reflects the changed depre- 
ciation policy recently intro- 
duced rather than an actual 
major cut in operating expenses. 

The figures show: 

October 
1958 


The average 
Québec City household 
enjoys a disposable 
income 8% higher than 
the all-Canada average* 


BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 








New Issue 


$150,000 


Henri Valliéres Inc. 


(Incorporated under the laws of the Province of Quebec) 


a 


6% Serial First Mortgage Bonds 
Dated December 1, 1958 


To mature as shown below. 





Principal and half-yearly interest (June 1 and December 1) and 
redemption premium, if any, payable in lawful money of Canada at 
the main office of the Company’s bankers in the cities of Montreal, 
Nicolet, Quebec and Sherbrooke. Coupon Bonds in denominations of 
$500 and $1,000 registrable as to principal only. 


Corporation d'’Expansion Financiére has agreed to buy $30,000 of 
said Bonds at the rate of $10,000 to mature December 1 of each of 
the years 1961, 1962 and 1963 and to deposit same in the hands of 
the Trustee to be subordinated, in the case of any default of the 
Company prior to their respective maturity, to the rights of the 
holders of the other Bonds of this issue. 


With a disposable income of $5,273, the average Québec City 
family can well afford the luxury of an “evening out”. Like any 
modern city, Québec boasts the finest of restaurants. And no one 
enjoys their excellént cuigine more than the prosperous French- 
Canadian and his family. So when you plan the best investment 
for your advertising dollars, don’t overlook the major metropolitan 
zone of Québec City. 


Your advertising in “Le Soleil & L’Evénement-Journal” also 
reaches a huge “bonus area” of prospects with an average income 
that is even higher. Over-flow circulation covers the flourishing 
Saguenay region—the boom towns of Seven Islands and Baie 
Comeau— Abitibi County and Gaspé Peninsula. 


All these comfortable-income groups are in the.-market for the 
luxuries as well as essentials which have raised their standard of 
living to a par with the best in the country. 


*Sales Management, 1957 ‘ 


y Only one newspaper has complete daily coverage throughout the territory 


gressive service in obtaining hookers, spot 
checks, telephone surveys, promotions, etc. 

Get in touch with one of our representa- 
tives, and glance over a few issues of this 
leading French pyblication. Note the modern 
All the information you wish is available on 
request. 


LE SOLEIL 


Trustee: GENERAL TRUST OF CANADA 


In the opinion of counsel, MMrs. Geoffrion & Prud’homme, these 
Bonds will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under 
Part III thereof may, without availing themselves for that purpose 


of the provisions of sub-section (4) of Section 63 of said Act, invest 
their funds. 


We, as principals, offer the 6% Serial First Mortgage Bonds if, as 
and when issued subject to prior sale and change in price. 


December 1, 1959 
December 1, 1960 
December 1, 1961 
December 1, 1962 
December 1, 1963 


12,500 
12,500 
12,500 
15,000 
15,000 


December 1, 1964 
December 1, 1965 
December 1, 1966 
December 1, 1967 
December 1, 1968 


15,000 
15,000 
17,500 
17,500 
17,500 
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PRICE: 100 and accrued interest 


Incr. or 
1957 Decrease 
Oper. rev. 


5 5 
62,944,000 62,781,000 163,000 
Exp., tax., 
rents .. 57,243,000 63,042,000 *5,799,000 
Net op. inc. 5,701,000 251,000 5,962,000 
Ten Months From Jan. 1 


the paper soe ~ 
LA MAISON BIENVENU LIMITEE 
10 St. James Street East 
MONTREAL 


UNiversity 6-4741 


QUEBEC CITY: Home Office, 590 rue de la Couronne, 
Québec 2, P.Q. Phone: LAfontaine 5-7131 
TORONTO: Albert Gen. Ad. ~, Room 623, 
12 Richmond St. E., Toronto 1, Empire 4-6922 
MONTREAL: Paul Audet, 205, 
lest, Montréal. 


xy 


|ENT- 
’ ns is 95% French- 
od Only 13% of the whole 
Net Inc. ..+11,316,000  2,733,000°14,049,000 on ° ° 

tDeficiency. *Decrease. 





The sun smiles on honeymooners everywhere, but 
particularly so at the Elbow Beach in Bermuda. 


from $200 per couple per week*® 


(effective Nov. 1st to March 15th) 


*The most intriguing honeymoon rate 
(this side of fiction) includes spa- 
cious double room with bath; 
breakfast and dinner; ALL 
TIPS; Bermuda Passion 
Flower for the Bride; 
complete Cham- 
pagne Dinner; en- 
tertainment; 
perfect loca- 
tion...near 
everything. 


All you need 

supply are two happy 
hearts. “Second” honey- 
mooners welcome, too. 


Bermuda's ONLY Oceanside Hotel 
E. R. HETLAND, General Manager 


See Your Travel Agent or ROBERT F. WARNER, Inc. 
80 Richmond Street West * EMpire 3-2693 


ee 
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cre CRUISE- “DE Ue 


“Second World Cruise of the completely air-conditioned, stabilizer-equipped 


POs T 


TRAV 
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Where to go - how to >» go- where to stay 


Heart of the Americas Ess 
New, Gay, Vacationland 


Costa Rica has something really ‘different’ 
for the discerning tourist ... 


By NORAH BROWN IRWIN 


Costa Rica, in the heart of} 
Central America, is a unique va-| 
'catioh land. It is a temperate! 
|region only nine flying hours 
| from Canada, 
| Wedged between the Atlantic) 
| and Pacific oceans, with Panama | 
| its neighbor to the south and| 
Honduras to the north, this gay, | 
|free, vigorous country has | 
| everything to offer the discern-| 
| ing tourist in search of some- 
thing “different,” yet satisfying. 

Although only a few hundred | 
‘miles north of the Equator,| 
| Costa Rica enjoys an air-condi- | 
| tioned climate. | 
The mercury never 


low the mid-50s, 
ber). 
Rain falls between two and 


four in the afternoon. The rest 


sunny. 





ing. Its one million inhabitants 


are pure descendants of the} 


Spanish conquistadores of the 
15th and 16th centuries. 

The “Ticos” are a_ likeable 
people. They’re _ intelligent, 
friendly, and most cordial to 
visitors, 

Most travelers arrive in Costa 


Rica by air, although one can go| 


Don’t be deterred by the rainy | 


|season (May through Decem-| reached within half a day’s 


| drive, 


of the day will be clear and| 


; best ones. 


| 


|its “eye of water” 
rises | 
|above the mid-70s or falls be-| 


i Ne : j}market city and centre of rich| 
Costa Rica is Spanish speak-| 7 y and 


|of the famous black virgins of 
|the Americas, is enshrined. 


Rates: $5 a day,| 
European plan. | 

There are traffic jams in San| 
José, like any other world cap-| 
ital. 

Canadian and U, S.- -made| 
|autos jostle U.K. and German | 
puddle-jumpers, Drivers are ex-| 
uberant. 

There are many interesting | 
motor tours from San José. 

The provincial capitals of} 
| Cartago, Heredia, Alajuela, Li-| 
beria and Puntarenas are major 
points, 

One fascinating trip is to Ojo) 
de Agua swimming pool, with| 
(hence its 
name) —a tremendous gushing | 
of sparkling spring water. 

Many towns and villages of| 
| the Central Plateau can be! 


Cartago, once the capital of 
Costa Rica, was founded in 
1564. It’s a lively Spanish 


farmland, 


In Cartago the patron saint 
of the country, La Negrita, one 


A beautiful church, Shrine of 
Our Lady of the Angels, is built 
over the place where, according 
to legend, a peasant girl first 
saw the image 300 years ago. 


| morning 


| the road is impassable by car. 


three volcanoes — Irazu, Tur- 
rialba and Poaz. 


You can reach the top of| 
Irazu shamefully easily, Early 
is the best time to} 
drive from Cartago, along a} 
modern, concrete highway to the 
| edge of the crater. 


From Irazu’s peak (11,322 ft.) 
you gaze down into a vast chasm 
|of molten lava. 

On very clear days you see| 
both the Atlantic and Pacific! 
oceans. 

South of Cartago, the Pan-| 
American Highway winds its| 
way over high ranges to San | 
Isidro del General, 71 miles 
away. 

This section has the highest| 
elevation of the Pan-Am high- 
way between Texas and Pan- 
ama, reaching 10,831 ft, 

From San Isidro to Panama’ 
The final link to Panama is 
slated for completion in +1960. 

Costa Rica is also a sports- 
man’s paradise, 

There is excellent hunting, 
shooting and fishing, sailing, 
riding and swimming. 

Costa Rica is a lovely, color- 
ful land. Make a note of it. 

How to go by air: Fly to! 
Florida (TCA has direct service 
from Toronto or Montreal; 
Eastern flies from Montreal via 





Five levels of sun 
ae a 
fhe seal Gordons . 


LAGUNA Riviera 


025 S. Coast Bivd. Laguna Beach, California 


PERFECT IN 
NOVEMBER £ 


Informal club atmosphere. Beau- 
tiful private pool & patio, nearby 
Beach Club. Air-conditioned rooms 
& suites. 


Write for colour brochure 


@ W. SSth St., W.Y.19, JU 6-3070 - 


STUDENT TRAVEL 


Summer 1959 


For your Son or Daughter 


GIBB wi 


MACFARLANE 


NINE WEEKS. Personally conducted — 
realistic approach te Evrepean travel — 
not a bus window view. Paris, Amsterdam, 
Venice, Florence, Rome, Monte Carlo, U.K. 
Alternative to Austria, Spain, Corsica, 
Scandinavic. THREE WEEKS BICYCLING 
through Rhine Valley, Black Forest, Denube, 
Switzerland. Unregimented. $1275 inclusive 
Montreal to Montreal. 
Write for Details: 
GIBB-MACFARLANE 
P.O. Box 845, Aurora, Ont. 

9th consecutive year of experienced guidance. 


Travel 


EXCLUSIVE 
but INEXPENSIVE 


@ You don’t have to own 
Fort Knox to vacation like 
a millionaire at Fort Laud- 
erdale’s Sea Shore Resort. 
Here there’s an enormous 
pool flanking the private 
beach. You can goof off or 


his is DIFFERENT 


The one luxury hotel that is different! Everything that Miomi Beoch 
con offer . . . yet refreshingly remote in spirit. A flair for hospitality 
to @ select clientele of compatible culture . . . patterned on the friendly 
informality of your own exclusive country club...never a dull moment 
for those seeking fun and entertainment. You'll morvel that @ Bal 
Harbour/Miami Beach hotel can be so refreshingly different. Because 
the Ivanhoe IS! Yet only $7.50 per person dbl, occ. from Dec. 16 
(60 of 204 rooms). Phone EM °-2693, see your Travel Agent, or 
write for brochure. 





AS 
MODERN 
AS 
TOMORROW 


The German Federal Railroad offers 
fast, efficient freight handling—and 
unmatched frequency of schedules 
to all cities In Germany as well as 


International Through-Service to all 


take your pick of pitch ’n Europe. Save money, gain time... 
putt golf, volley ball, shuf- 
fleboard, surf fishing, beach- 
combing. Enjoy the patio 
bar, guest parties, dancing, 


New York) for direct connec- 
tion at Miami to San José via) 
Pan American or LACSA — the 
| excellent Costa Rican airline. 
Or go CPA from Toronto or 


You can take delightful short 
trips from Cartago. 
The famous hot springs at| 
Agua Caliente (literally — hot 
water), orchid farms at Para-|: 


SS ne 
You'll see your fondest travel dreams unfold aboard this gallant new 
Dutch liner —a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 


Ship by rail! R 


GERMAN FEDERAL RAILROAD 


JOACHIM WENZEL, 
GENERAL REPRESENTATIVE 


by ship to Port Limon on the} 
Atlantic or Puntarenas on the 
Pacific. 

You can drive down the 
fabulous Pan-American High- 


GENERAL AGENCY FOR NORTH AMERICA + 
91 W. 4260 STREET, NEW YORK 36.N.¥Y. . 





Continental manner. You'll experience a feeling of well-being that stems 
from utmost confidence'in your ship, her officers, cruise staff and friendly 
crew ... but most of all you'll enjoy the competent superb service that 
anticipates your desires, that pampers you every day along the way. 


, Sailing from New York JAM, & Returning April 27 
Visiting 27 Mors in 23 countries Around-the-World 


Vl Oays * 83296 MilTe$ % Rates begin at oom 


159 ‘Bay St., Toronto 
in cooperation with 


AMERICAN EXPRESS 


8 Richmond St. E., Toronto 


, tobeona 
well-run ship” 


CAT de 
AEA 
Great preparations 
for Christmas 
URE UL Ae 


way direct from Canada. 
San José, a few minutes’ drive 


from El Coco International Air-| 


port, is the modern capital. 

It’s the hub of the Central 
Plateau, an extremely fertile 
saucer where the world-famed 
Costa Rican coffee is grown. 

San José is an architect’s de- 
light. Classical, ornate Spanish 
buildings nudge severe modern 
office: and hotel blocks, 

Many private homes, nestling | 
on mountain hillsides, have a| 
Frank Lloyd Wright air about 
them—roofs at odd angles and 
acres of glass, 

The National Theatre in San 
José is a noble, marble opera 
house, Modeled on La Scala in 


Milan, it’s the only one of its| 


kind in the Americas. 

Opera companies and orches- 
tras from various parts of the 
world play before appreciative 
audiences, 


ress, holds many rich reminders 
of Costa Rica’s early history. 

Indian relics, Maya-like carv- 
ings and pottery tell the story 
of an ancient civilization, 

There are several excellent 
hotels in San José, Costa Rica, 
Balmoral, Europa, Central, 


American and Oriental are the| 
| is 6.65 colones for $1. 


| 
} 





Travel Tips 


The Museum, once a vast fort-| 


Vancouver to Mexico City, then 
board Pan-Am or TACA (Col- 
ombian airline) to travel 
through Guatemala, San Salva- 
dor, Nicaragua to San José. 

KLM has a service from 
Montreal via Curacao and 
Panama. 


diso (the orchid is Costa Rica’s 

national flower) and the breath- 

taking Orosi Valley are favored. 

* In the village of Orosj is a 

400-year-old church, the first 

Spanish mission in Costa Rica. 
You can see the solid silver 

eoueelsy ‘ ee eee Tourist fare, round trip from 

candlesticks presented to the . t der $400 

mission by Queen Isabella of | *°TO Under $400. 

Spain in 1502. . 
In another valley are the ruins | BOOK NOW YOUR 

|of Ujarras, a Spanish mission, | Winter Cruise 

| believed to have been built a| Sunaiine Videnilen 


few years after Columbus made 
his fourth discovery of the New European Travel 1959. 
Phone or Write 


0. K. JOHNSON & CO. 
LIMITED 
697 BAY STREET 





| World. 


Towering over Costa Rica are | 


EM. 6-9488 


Costa Riea 


INVESTIGATE 
INFLATION 
HEDGE!!! 


1,000 to 2,000 acres high dry 
} ground in line of develop- 
‘ment in Missile Base Area 
close to cities of Eau Gallie 
and Melbourne; Brevard 
County having est. pop. of 
95,000, expecting 162,000 by 
, 1963; fastest growing county 


Travel documents: Passport, | 
vaccination certificate, tourist 
card at $2 from Costa Rican 
Consul General, W. W. Parry, 
80 King St. W., Toronto, Not 
essential but it’s a good idea to 
have a RCMP or Metropolitan | 
Police certificate with you, 

Currency: The colon is worth 
about 15c. Bank exchange rate! 


top-notch entertainment. 
Dine casually indoors or 
out—or in formal splendor 
high above the Atlantic. 
Efficiencies or hotel rooms 
to suit your needs. Strictly 
a discerning clientele. Write 
Jack Seymour, manager, for 
brochure and rates today. 


cA 
HORE RESORT 
1901 N. Atlantic Boulevard 
FORT LAUDERDALE, Fierida 


Box 8609-P. 


dazzling 


is the word for the spec- 
tacular scenic views in every 
direction... to the south, 
towering mountains—to the 
north, the sparkling 
Caribbean. Majestic suites, 
gourmet cuisine, gracious 
service. Swimming pool and 
reef-protected private beach, 
All sports. Free Port Shops. 
Montego Bay’s newest 
oceanfront hotel. 


See your travel agent or 
Robert F. Warner, Inc., 
Toronto: 80 Richmond Street, 
West — EMpire 3-2693. 


Prone: LOneacac 8-7548 


Mix Business with Pleasure... 


Fly Canadian Pacific Airlines 


in Florida. Price $550 per 
acre, small down pyt, terms, 


hospitality that makes getting 
there half the fun — so see your 
Travel Agent, railway ticket 


Clothing: Light-weight. 
}an all-purpose topcoat. 
| clothes are not worn. 


Take 


from Montreal — or non-stop 
Beach | 


from Toronto or Vancouver — to 


at the fabulous ° 


C HOTEL 
in the heart of Miami Beach Fun Beit! 


Absolutely the most joyous of holly-days, with all of 
the tradition, merriment, good cheer and tinseled en- 
chantment of the Season . . . for the whole family. 
There will be exciting parties—for the Sugar Plum Set, 
and a merry-go-round of entertainment, dances, festive 
shows—to fit any size stocking. 

So holiday perfect 
Acres and acres of tropical gardens. A private beach 
three blocks long. Olympic size pool and Cabana Colony. 
Tennis courts. Putting greens. Near famed Lincoln 
Road shops, clubs and wonderful sightseeing. Min- 
utes away from race tracks, game fishing, Jai-Alai. 
Dancing and entertainment nightly. Naturally, all 
rooms and suites are luxurious—~and each is air- 
conditioned and has free TV. 


With all this — Roney rates are lower than other luxury hotels 


53 ef 283 reems 
per day, per person, double occupancy 


Dec. 
916 wrisn’s $9 obec. 10 $44 25.4 
world-famous meals 
(Breakfast epee 
_ Ample Parking © Harry H. Hoghn, Manager 
7 acres On the Ocean at 23rd Street, Miami Beach 


See your 
Travel Agent. | 


Travel Briefs 


Reservations tor BOAC’s Mon- 
arch service, New York to Lon- 
don, are up from lasteyear—53% 
for December, 45.2% so far for 
January, The reason: the Comet 
has replaced piston- -engined 
stratocruiser on this service. 
BOAC’s comet carries 52 passen- 
gers in deluxe and first class sec- 
tions, ; 

ce * 7 


| broidery, 





Starting date for American) 
Airlines’ transcontinental jet 
flights is Jan. 25. The 600-m.p.h. 
Boeing 707’s to be used on this 
service will start with daily non- 
stop flights in each direction Be- 
tween New York and Los An- 
geles. A second daily service will 
be added Feb. 1. Electra turbo 
prop service between New York 
and Chicago wii begin Jan. 23 
with six daily nonstop, round- 
trip flights. 

. ~ 

Hilton Hotel Corporation's 
new, Many-purpose credit card— 
called Carte Blanche—will go in- 
to effect early next year. 

Members can charge car rental, 
restaurant meals and accommo- 
dation at certain other hotels as 
well as Hilton world hotels. Hold- 
ers of Hilton’s present free card 
will become charter members of 
the new plan. An annual $6 mem- 
bership fee will be charged_only 
for use outside Hilton hotels, — 

. 7 » 


Direct DC-7C service from 
Montreal to Nassau and Jamaica 
is offered by BOAC, Starting Nov. 
29 with ‘two weekly flights, the 

p to 
three weekly flights Jan. 13. 
Leave Montreal 10.30 a.m., arrive 
Montego Bay at 6.35 p.m. 


balance 10 years, subject to 
prior sale and withdrawal 
from sale. Smaller tracts close 
by offered at $600 to $1,000 
per acre. 


WILLETT REALTY 


MELBOURNE, FLORIDA 


Souvenirs: Excellent em- 
woodwork,  partic- 
ularly gaily painted model ox- 
carts, and leather goods, 

Shops are open 8 to 11 and| 
3 to 5. Imported suitings are a 
good buy. 

Information: Costa Rica Tour- 
ist Institute, Apartado 777, San 
José. Costa Rica Automobile 
Club, Apartado 4646, San José. 





2 The OAK ROOM: most enjoyable supper dances 
%& The victoria Room: most comfortable place to dine 
3 TIMES SQUARE: most famous spot in town 
a The CaFeTERia: most delicious food 


PLUS the most modern dining and meeting 
@ You'll have e MOS1 wonderful time at the 


THE KING EDWARD 
SHERATON HOTEL 


co" Ps ee mee 


ee 


re.) seer 


ae 20 gt om ; q ms Pe 


Cantean 


HOTEL AND SEA CLUB 
Montego Bay, 
Jamaica, W. |. 

Kenneth Arnold, 


FRENCH CUISINE 


glamorous Mexico City. Conduct 
your business . .. and have the 
holiday of your life, too! The 
same flight that takes you to 
Mexico City continues down to 
South America: Lima, Santiago, 
Buenos Aires. You'll enjoy the 
matchless hospitality of Cana- 
dian Pacific Airlines’ Interna- 
tional Service — the kind of 


office or: 


Canadiax 


AIRLINES 


WINGS OF THE WORLD'S GREATEST TRAVEL SOYSTENM 


FRENCH DECOR FRENCH JOIE DE VIVRE 


REACH EUROPE RELAXED. ON 


ee a a ae 


; NE eee . 


. Mer. 31 
~ Apr. 9 
« Ape. 18 
. Apr. 25 


Flandre . liberté . . June l7 
Uberté . Flandre . . June 20 
Flendre . liberté .. july 3 


Liberté Flandre .. ivy 8 
Maren Ore. Uiieriy 46a? 





Pacific <— 


Ta ee ee 


vane 





Price Spreads 
ommission 
ets an Earful 


You will probably get its report 
next spring. Meanwhile, 
members sort through a hefty 
collection of blasts, facts and 


figures... 


OTTAWA (Staff) The butors spent too much on “gim- 
Royal Commission’ on Price; mick” advertising and sales) 
Spreads will spend the winter| promotion and elaborate pack- | 
months analyzing an avalanche | aging. 
of statistics. | About a quarter of the briefs 
The commission will probably 
get down to writing its report! distributors. 
by spring and will complete its | 
work by next summer or early 
fall. 
The commissioners’ task: 
@ To’ find out why the spread 
between prices the farmer gets|the development of more effi- 
for his products and prices the | icjent and economical marketing 
consumer pays has been increas- | methods. 


- in Canada since 1951. | Company profits as a percent- 





— 


They claimed that their oper- 
|ations, with their emphasis on 
| rapid turnover and low mark- 
up, had restrained the trend to- 
ward higher food prices through 


@® “To make appropriate recom-|age of gross sales, they said, 


are found to be excessive.’ 
Price spread data: (1951 and 1955 (see table). 

> The consumer price index in| These were the main reasons 
1951 averaged 117. By Septem- | {given by the processors and 
ber, 1958, it was up to 122.9. | distributors for higher prices to 
> The index of farm prices of | | the consumer: 

agricultural products (recalcu-| @ Better processing and packag- 
lated to a 1949 base) averaged|ing, which the ‘consumer de- 
116.2 in 1951. By August, 1958,| mands, Advertising costs had 
it was down to 93.6. lrisen but this 
The commission’s hearings|competition and a consequent 
wound up here last week after | saving to the consumer. 

four months of sittings, broken| @ Higher 
during the summer. 

The hearings started in Van- | 
couver in April and continued | sion sent 60 questionnaires to 


idustries profits fell 


taxes; 
transportation costs. 


wages and 


through May in the western and | food processors, distributors and 
Atlantic provinces; ran through/ farm co-operatives, asking for 
the fall in Toronto; Montreal,| elaborate information on the 


eee Sees eaen Geeorres ane | farmers in B. C, that you will be | 


mendations if any price spreads | were not excessive, in some in-| 
between | 


indicated keen | 


The Profit Picture . 


FOOD COMPANY PROFITS AFTER TAXES AS % OF GROSS SALES 


Manufacturing: 


Mect-packing .. 

Dairy products ....-++6 teens 
Fruit & veg. canning ... 
Milling 


Cee ewerenereeee eteee 


Baking 
Fish-curing & canning ..++0s 


Misc. food products 


Wholesale Trade: 
Food products 
Retall Trade: 


Dairy products 
Oother food products ....... 


large-scale operations in these 
| fields might bring. 
| Elvin Masuch, 
| Kootenay Berry 
| Association, quoted these prices: 


of the East! 





’ : : | 


“All these factors enter into 
| the cost of the goods which are | 
‘sold by the processor, the| 


| because these costs recur at the | 


In 1955, farmers in the Oka-| several stages between the pro- | 


|nagan Valley received 


414 ST. JAMES STREET WEST 
|a 40-lb. box of apples. The/consumer, they contribute to| The only firm fact: Guinea- ‘sizable grecpetion expansion | sone eins Views 90088 

‘ : i oie (probable within their own! EMpire 4-444 etor 
pene paid $4.60, The farmer | the final price. Ghana has the potential to pro-| | hotdere SARNIA UPTOWN TORONT ORILLIA 
got $1.50 for cherries and $1.72 


| for Bartlett pears; the consumer 


paid $7 and $7.35 respectively. 
Spreads like these brought a 


|\plea from the B.C. Federation | 


'of Agriculture: 
“It is the fervent hope of the 


|able to come forward with spe- 
cific recommendations as to 
costly processing, packaging and 


merchandising services that can | 


be eliminated.” 

Mrs. Anna Sprott, Variocsiven 
alderman, presenting the view- 
point of her city council, wanted 
to know why 
the granary of the Empire, pay 
more than twice as much for 

bread as they do in Britain?” 
Miss Isabel Atkinson, national 
president of the Canadian As-| 
| sociation of Consumers, attacked 
the packaging industry, after 
first damning it with faint 
| praise: 

“Much that the packaging in- 
dustry has done has been to the 


| 


has been a factor in increasing 
the standard of living. 


“(But) the cost of packaging 
in many instances is too high. 


“There are too many fancy 


| offset economies in distribution 


79c for | 


“we, who live in| 


| packaging may to a large extent | 


ducer of food products and the 


W. F. McLean, president, 
Canada Packers, defended the | 
meat-packing industry: 


“Because the ratio of profit to | 
total expense is unusually small, 
control of expenses and im-| 
|provements in efficiency and 
product quality are among the 


| Management.” 


Walter J. McCann, president 
| Canadian Safeway, which op- 
;erates 177 food stores in west- 
ern Canada, said: 


“Some (modern merchandis- 
ing practices) may increase the 
retailer’s total costs of doing 
business and hence appear to in- 
crease the spread; but most of 
the additional conveniences and | 
services are provided because | 
|the modern consumer demands 
| them and proves by his patron- 
| age that he is willing to pay for 
them.” 


In their approach to the prob- 


missioners 
viewpoints. , 
Commissioners are: » 
Dr. Andrew Stewart, chair- 
man. Dr. Stewart, president of 
University of Alberta, is also 


represent several 


president of the Canadian As- 


| capacity. 


prime concerns of packinghouse | 


|lem of price spreads, the com-| 20 
advantage of the consumer and | 


(CA NADA’S STAKE 


Guinea-and- Ghana Union 


Could be Aluminum Titan | | 


MONTREAL (Staff)—Africa’s; which might some day Solin | 
more | 250,000 tons of aluminum an- 


laluminum future needs 
|answers than ever, now that 
| newly-independent Guinea ap-| 


Commonwealth’s Ghana. 
The 

could eventually produce one of | 

the world’s aluminum-produc- 

ing giants. 

in this 


picture is Canada’s 


Co-operative | wholesaler and the retailer: and | | Aluminium Ltd. 


But present financing and 
political imponderables fog the 
| outlook almost completely. 


duce 350,000 tons of aluminum | 
yearly,- about 40% of Canada’s 


Basically, present uncertainty | 


|groundwork for aluminum ex-| 
pansion was laid before Guinea 
became independent of France 
(FP, Oct. 4) and Ghana gained 
independence’ within the Com- 


>| monwealth. 


In Guinea’s case, particularly, 
the situation has changed with 
amazing speed. 

A few months ago, Guinea 
was French, could count on 
French financial co-operation to 
realize three huge projects: 

@ A $100-million Aluminium 
| Ltd. bauxite-alumina project. 

@ The FRIA plan for & huge 
alumina plant. 

@ The Konkoure plan for a 
155,000 - ton $175 - million alu- 
minum smelter. 

Aluminium Ltd. was to have 
% of the latter. 

| Now, Guinea appears to be 
|entering the Commonwealth. In 
any event it no longer can bank 
|on an advantage in shipping to 
|the six-nation European Com- 
mon Market. 


Some time ago, the commis-| packages, too many shapes and|the new chairman of the Board] Nor can it rely on French,| 
|too many sizes of packages. of Broadcast Governors. help. The French now —| 
| “We feel that the cost of | Mrs. Dorothy Walton, a past- quite naturally — are more in- 


terested in the French Equa-| 


| ually. 


Ghana's ambition — with the | 
parently has decided to join the| help of Henry J: Kaiser Co, of | 


| the U.S. — is for a 210,000- ‘ton | 
Guinea-Ghana_ merger! smelter on the Volta River. 


financing is a| 


Here again, 


| problem. 


Aside from political uncer- 
Among companies prominent) | tainties, the present market is a 
reason for financial. hesitancy. 

Aluminum .demand has been 
is stiffening a little. 
both Canada and the U.S. have | 


soft, 


In the background is a most. 
|important political angle. 
If, for any reason — however | velopment in the nations and/the Egyptians, 
about whether this goal will be | sound — the western world de-| dependencies 
realized stems from the fact that | lays aluminum and alumina de- Communists, and maybe even! against the West. 
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Serving Investors 


Since 1916 






One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income. 


Upon request, our Research Department 
will supply information about any securities 
you may own or may be thinking of buying. 


Inquiries invited. 





LIMITED 
Business Established 1916 
44 KING ST. WEST 


But 





0 
2237 Yonge St. HUdson 1-7218 


R. A. DALY & COMPANY 
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of 'Africa, 


will seize the 
the| chance to stir up hard feeling 











DECEMBER 31" 1958! 


If you intend to begin buying yourself a retirement 
pension this year you may claim a deduction on your 
1958 income tax return. The Income Tax Act* however, 
requires you fo sign your application before December 31st! 


YOU 
HAVE UNTIL 


You will find it easy and convenient to buy a pension 
through the TGT Retirement Savings Plan. We shall be 
glad to send you an application form on request. And 
you may be interested to have a copy of our folder 


“What you can do about your Pension”, 


Quebec and Ottawa. 
The commissioners heard 92 | 
briefs. 


About three quarters were | 
from farm organizations, con- | 


sociation of Consumers. torial Africa Kouilou project 
Howard MacKichan, manager, HOW T0 


-»-| IMPROVE YOUR POSITION 


| things which go into costs to the | effected by self-service in 

consumer. supermarkets.” 

| Answers to these question-| The Canadian Chamber of 

naires are now being returned.|Commerce made points which | 
In making its findings, the| were echoed by individual pro- 


co-operative. 
Romeo Martin, assistant gen- 
;eral manager, Co-operative 


*The Income Tax Act allows you two extra 
months to make your first payment (until 
the end of February 1959). These two 
months allow. you time to review your 
earnings and expenses for the past year. 


sumers’ or labor groups which, | commission will probably place 
generally speaking, accused|as much weight on its own re- 


food processors and distributors|search with the help of the| 


of charging too much, 

These groups argued that: 

> The growth.in recent years of 
big processing and distributing 
firms had caused an imbalance 
in the relative bargaining power 


disadvantage of both. 
> The big processors and distri- 





Le SABRE 2-Door Hardtop 


questionnaires as upon the in- 
formation “and allegations con- 
tained: in the briefs. 

Many briefs from farm organ- 
izations and consumer, groups 
emphasized the price spreads 


of farmers and consumers, to the | themselves. without exploring 
| the problems of processors and | 


distributors, or the benefits that 


[E SABRE 


The thriftiest Buick 


INVICTA 


The most spirited Buick 


| cessing and distributing firms. 
Said Morgan Reid, chairman 
| of the chamber’s executive com- 
mittee: 

The main reasons for the price 
spreads in food products are 
higher taxes; wages and trans- 
portation costs; government 
regulations about food products; 
|public preference for better 
|quality and more and better 
services. 





he 


The most luxurious Buick 


We didn’t tell this to people. It’s something people have told to 
us. There really is something special about owning a Buick. 
Call it “THE BUICK FEELING” if you like. It doesn’t 
cost a nickel extra. It just doesn’t exist in other cars. It’s 
something that has always been Buick’s, and is Buick’s today 


more than ever. 


Your pride in your Buick is your pride in great design. Your 


THE CAR: 


a et oe OO 


a 


Federée, farm marketing and 
supply cooperative. 

Dr. W. M. Drummond, former 
head of the department of agri- 
cultural economics, Ontario 
Agricultural College. 

Cleve Kidd, a past president 


IN THESE COMMODITIES 


GRAINS COPPER 
COTTON WINNIPEG 
ZINC EGGS 


To help you make decisions in your 

speculative position in these commodities, 
of market trends, 

modity Trend Service offers you weekly 





of the Ontario Federation of 
Labor. 

Bernard Couvrette, president, 
Couvrette-Sauriol, Montreal 
wholesale grocers. 





ns 


bulletins containing sound market infor- 
mation plus on-the-spot telegrams as the 
situation requires. Current bulletins on 
these commodities free on request. 


COMMODITY TREND SERVICE 


136-21 39th Avenue, Flushing 54 
(N.Y.C.) N.Y. @  Tel.: Hickory 5-2474 


travel through. 


— . 
yee one 


IF YOU CAN AFFORD ANY NEW CAR, YOU CAN AFFORD THIS NEW CLASS OF FINE CAR 


PRIDE OF OWNERSHIP IS STANDARD EQUIPMENT 


TORONTO GENERAL TRUSTS 





253 Bay Street Toronto . 
G. E. GORDON FORBES, Assistant Treasurer 
Telephone EM. 4-4371 





pride in your Buick is your pride in great construction. Your 
pride in your Buick is your pride in the respect the Buick enjoys, 
from your neighbor, from your boss, from all the world you 


Yes, pride of ownership is standard equipment to the Buick 












A 
Pai ™ GENERAL MOTORS 
F VALUE 
i 
Le SABRE 4-Door Sedan 
* New Bodies by Fisher . New $84*and 445 
* New Easy Power steering* Wildeat engines 
peer * New fin-cooled rear 
+ New Equipoise ride brakes and air-cooled 
¢ New Twin-Turbine aluminum front brakes 
and Triple-Turbine ¢ New automatic heat 
transmissions* and fresh air controls* 


buyer. Just one more reason to see your local Buick dealer 


very soon. 





ed 





ett 


*Optional at extra cost on certain models. 


SEE YOUR LOCAL BUICK 
DEALER NOW... 
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STRAN-STEEL 


RIGID-FRAME 
BUILDINGS 


Modern in looks, rugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 

ing plants, warehouses or retail stores. Distinc- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them-—sleek, striking and contemporary. 


OFFICE and WAREHOUSE RETAIL OUTLET 


These modern buildings may be financed with as little as 
X initial investment and five years to pay balance. 


&. 7. LONG-BPAN 40° R.F.LONG-SPAN 40° MULTIPLE 


Se ey 


’ . ; 
LONG-SPAN BO OR 60" LONG-SPAN 80’ OR 60° MULTIPLE 


HEE HILL-CLARK-FRANCIS 


LIMITED 


QUEBEC and LABRADOR NORTHERN ONTARIO 
WILL-CLARK-FRANCIS (QUEBEC) LIMITED HILL-CLARK-FRANCIS LIMITED 
Neranda, Quebec New Liskeard, Ontario 


Branches: 
Montreal and Chibougemou 


Branches: Sudbury, Espanola, 
North Bay, Kirkland Loke, Timmins, 
Kapuskasing, lroquois Falls 


Montreal called for 


11,400 HORSES... 
HARNESSED TO PUMP! 


Working with Montreal Water Department 
Engineers, we installed six Worthington units, each 
powered by its own 1,900 horsepower motor. Together 
these units pump 216 million gallons of water to 
meet the daily needs of downtown Montreal. 


In Montreal—and in Canadian communities from 
coast to coast—Worthington water pumps are 
meeting the highest standards of efficiency and 
dependability. From experience, many civic officials 
have learned that Worthington pumps combine 
quality performance and design with an attractive, 

. low purchase price . . . and that the full resources of 
a famous, world-wide organization stand behind 
every installation. 


See WORTHINGTON —waterworks pumping units 


of all types, built in Canada to,meet the needs of 
Canadian industry! 5821 


‘WORTHINGTON 
WORTHINGTON (CANADA) LTD. 


General Offices and Works: BRANTFORD * ONTARIO 


District Offices: MONTREAL * TORONTO * CALGARY * VANCOUVER 
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U.S. Holds Big 


j 
i 
} 


| 
| 
| 


| By C, KNOWLTON NASH | Canadian Marconi Co. Mont-| 
| WASHINGTON, D.C.—Wash- | real; 
| ington trust busters are reaching; Northern Electric Co., Mont- | 
across the border in an action| eal; 
\which could result in serious; 3-C.A. Victor Co., Montreal. 
\trouble for Canada’s radio and| . The Canadian companies | 
television set making industry.|"amed in the Justice Depart- 
If the U.S. trust busters get | ment charges are not legally re- 
their way, it could lead to| quired to send their books, etc. 
smaller production of radio and| to U.S. in response to a U. S.| 
| TV sets in Canada, more imports subpoena. In the past, Canadian | 
|from U.S. . firms involved in somewhat} 
The case has wide implica- similar actions have refused to | 
tions for, like the sale of cars to | *°CO8™7° the subpoena. 


Red China, it concerns Catiadian | While ye aa wah wen 


companies being made subject to | argument , : Ze 

U.S beers. action actually is an Me a nae 

: torial application of U.S. law, 
This week, the U.S. Depart- “ ae 


. the result of a successful prose- 
ment of Justice filed a civil anti- | ¥ ee -_ 


2 2 | cution certainly would be felt b 
| trust suit against General Elec- | the Pn 7 


tric Co., Westinghouse Electric | ,, 
ae and ‘ N. V. Phillips’) The New York Bar Society re- 

Saaeieete abrieken, a lead~- | cently commented on this point 
ing Netherland electronics firm. | of jaw saying that the President 
They are charged with violating | has the discretion under the| 


| section one of the Sherman | U. S. constitution to refrain from | 
| Antitrust Act. | prosecution in such cases if they 
Charged as co-conspirators | affect the foreign relations of | 
are eight Canadian companies.! the U.S. 
These are: The Justice Department com-| 
Canadian Radio Patents Ltd.,| plaint traces back to Aug. 30, 
| Toronto; | 1892, when General Electric set | 
| Canadian Electric, | up the Canadian General Elec- 
| Toronto; tric. From there it traces estab- | 
Canadian Westinghouse, | lishment of other Canadian sub- 
Hamilton; + |sidiaries of U.S. electronics | 
Canadian Radio Manufactur-| firms. In late 1926, the complaint | 
ing Corp., Toronto; charges, the Canadian com-| 
Rogers Majestic Electronics| panies got together to work out | 
| Ltd., Toronto; 'a deal whereby they would keep 


° ° | 
companies in-| 
olved. 
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Radio Patent F rit Complied | 
With Our Law, Say Firm Heads 


No Canadian laws have been | the 
broken in the operation of | Ltd. 
Canadian Radio Patents Ltd., “First, let me clearly indicate | 
named in this week’s U. S. anti-|that Canadian General Electric | 
trust action, declare the pres-|is a Canadian corporate entity; | 
idents of two large Canadian | its Canadian management makes | 
subsidiaries of U. S. companies lits own independent business | 
which are also involved. | decisions in accord with Cana- 

Here are their statements: dian law and with the sincere 

G. L. Wilcox, president of | effort to operate in the best in- 
Canadian Westinghouse Co., |terests of the Canadian economy. 
Hamilton: “In 1926 Canadian Radio 

“We are aware through the /|Patents Ltd. was incorporated 
newspapers of the suit brought | ander Dominion Charter. Cana- 
in the U. S. involving Canadian |dian General Electric was a 


Canadian Radio Patents | 





Radio Patents Ltd., and at the| minority shareholder. 


moment have no other informa- 
tion than this. 

“We are. shareholders of 
CRPL, which is a company 
originally set up to facilitate the 
licensing of patents in the. radio 
and TV fields to any and all 
Canadian manufacturers. 


“CRPL was organized under 
Canadian law and has conform- 
ed with Canadian law in every 
respect since its inception.” 


J. Herbert Smith, president, 
Canadian General Electric Co., 
Toronto: 

“As we understand it, Gen- 
eral Electric Co. in the U. S. 
has been subjected to criticism 
lunder U. S. anti-trust laws be- 
cause as a subsidiary of General 
|Electric, Canadian General 
Electric participated, until a 
year ago, in the operating of 


'U. S. Market 
For Our Beef 
Fades in 59? 


From Our Own Correspondent 


LETHBRIDGE — What in- 





creased livestock prices mean to | 


producers was-clearly reflected 
here at the 170-member Cen- 
tral Feeders Association’s an- 
nual meeting. 

During the past year the as- 
sociation handled “15% fewer 
livestock for its members than 
in 1957. 

However, because beef cattle 
prices have risen from 5c to 7c 
lb. over 1957, the gross returns 
for 1958 amounted to $1,320,000 
|— an increase of about $200,000 
over the previous year. 

The association’s total volume. 
of business for the past year 
amounted to $2,840,000 — an in- 
crease of $110,000 over 1957. 

S. W. Hatch, supervisor, pre- 
dicts that cattle prices are 





“We participated in the for- 
mation of Canadiarr Radio Pat- 
ents Ltd. because Canadian 
General Electric recognized that 
through such an organization, 
| could be carried out one of the 
purposes of Canadian patent 
legislation, namely, to promote 
domestic production and thus 
| provide for Canadians a broad 
}and growing industrial base for 
| this country. : 

“The company has always 
|made its radio and television 
|patents available to other 
manufacturers who set up pro- 
duction in this country. 

“For over a year our policy 
has been to make these patents 
available without restriction. 
We have made this policy 
| known to more than 140 manu- 
| facturing firms, including a 
jlarge number of U. S. com- 
panies, in the electronic equip- 
ment business. 

“I would re-emphasize that 
the licensing policies of Cana- 
dian Radio Patents Ltd. and 
Canadian General Electric Co. 
have been in strict compliance 
with Canadian law. 

“For this reason we do 
understand the reason for 
complaint filed against 
|General Electric Co. by 
U.S. Department of Justite. 


not 
the 
the 
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Wie) 4Iniew 
Ba ae, 


LONDON MADE 


nearing the top of a cycle. 

He feels it should not take the | 
U.S, farmers and ranchers more | 
|than six months to a year to! 
| have increased their herds to a 
| point where they will be able to 
| look after their country’s beef 
requirements. 
| “It is our feeling that while 
\these good beef prices exist at 
\the present time,” Mrz Hatch 
|says, “heawier cattle should be 
| finished and marketed as soon 
| as possible, and it would appear 
that our buying in the future 
must be more selective.” 


A SHAPE FOR 
EVERY TASTE 


Stick | 


To Our TV, Radio Firms 


Trust busters’ win could mean big trouble _ 
for Canadian manufacturers... 


| 


out imports and make it neces- 
sary for receivers to be built in 
Canada. 

The Justice Department says 
the defendants, operating 
through Canadian subsidiaries, 
engaged with the co-conspira- 
tors in an unlawful combination 
and conspiracy in restraint of 
foreign trade and commerce be- 
tween the United States and 
Canada in radio and television | 
receiving sets. 

Such restraint was accom- 
plished, according to the trust 
busters, by the organization of 
a Canadian patent pool, Cana-| 
dian Radio Patents Ltd., con-| 
trolled by the defendants’ Cana- 
dian subsidiaries, which! 
prevented -the importation into 


|Canada of U.S. radio and TV 


sets. 

According to the complaint 
filed in New York City, the 
Canadian patent pool instituted 
patent infringement suits 
against manufacturers or dealers 
selling radio or TV sets made in 
United States, and refused to! 
license dealers who indicated 
they might import such sets into 
Canada. 


As a result, says the Justice 


| Department, U.S. radio and TV 


set exports to Canada have been 
practically nil since early 1927 
when the alleged conspiracy be- 
gan. In 1956, it notes U.S. ex- 
ports of radio and’ TV sets to 
Canada’ amounted to $2.3 mil- 
lion, approximately 1% of 
Canada’s total sales of such 
apparatus that year. 
Assistant Attorney General | 
Victor R. Hansen, in charge of | 
the antitrust division, said: 
“Since sets manufactured in 
the U.S. are capable of being 
used in Canada as manufactured 
or with only slight modifications, 
the defendants alleged activities | 


have deprived U.S. radio and’ 


t 


NEW ISSUE 


$10,200,000 


Serial Bonds 
Non-callable 


The 


Montreal Metropolitan Commission | 


$3,880,000 at 5 % to mature November 1, 1959 to November 1, 1968 


inclusively 


$6,320,000 at 514% to mature November 1, 1969 to November 1, 1978 


inclusively 


To be dated November 1, 1958 


Principal and half-yearly interest (May 1 and November 1) payable in 
lawful money of Canada at the Principal offices of the Commission’s 
bankers in the cities of Montreal, Quebec or Toronto at the holder’s option. 


The Montreal Metropolitan Commission is composed of all the municipali- 
ties on the Island of Montreal, all of whom are jointly and severally 
responsible for this issue in virtue of Statute 13 George V. chapter. 105, 
19 George V, chapter 103 and 22 George V, chapter 129. 


Particulars of the debt and other data relating to the Commission will be 
found in the official prospectus which is available upon request. It is 
expected that Debentures in definitive form will be ready for delivery in 


Montreal on December 1, 1958. 


PRICE: 100.00 


, 


Demers, Adam Limited — Credit Anglo-Francais Ltee 


Morgan, Ostiguy & Hudon Ltd. 


Creighton, Mackenzie & Co. Ltd. 


Gaston Laurent Inc. — Durocher, Rodrigue & Cie Ltee 


Florido Matteau & Fils — Credit Canadien Inc. 


Placements Kennebec Ine. 


The statements contained herein are based on information obtained from official sources but are in neo 


event to be constructed as representations by us. 


November 1958. 





Television manufacturers 
access to a large and growing) suit alleges that the conspiracy 
Canadian market. : 

“U.S. manufacturers have, | benefits resulting from increased 
according to the complaint, been | production of such apparatus in 
compelled to set up manufactur- | the U.S. 
ing operations in Canada instead| “It is important that channels 


of using their domestic produc-|of international trade be kept} 


To the man with 10 to 50.employees: 


of , tion facilities. Accordingly, the 
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clear of artificial restraints, par- 


| ticularly private territorial allo- 
has deprived consumers of the} 


cations such as the one charged 
here. The department has insti- 


| tuted action in this instance, not 


only to obtain effective relief but 
also to deter similar activities 
by others in the future.” 


— — 


{ 
q 
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Giving your employees a Christmas bonus? 


Give Occidental Group Insurance~it can save money for you and your employees 


Chances are, the money you’ve already earmarked for a 
Christmas bonus will buy an attractive Group plan. In 
short, Group Insurance may cost you no more than some 
other gift, while it offers these extra appeals: 
¢ The cost spreads itself over a year—unlike cash 
bonuses and other gifts. 


¢ Group Insurance will help you save money on hiring 
because it helps you hold your employees. 


¢ Insured employees make more efficient employees. 

¢ Group Insurance helps employee relations—it’s a 
present employees appreciate throughout the year. 

e You can dramatize the gift with a handsome, per- 
sonalized employee gift certificate provided by 
Occidental. 


Your employees will appreciate insurance for Christmas: 


¢ They are not taxed on the premium you pay. 


¢ It protects them against medical expenses and loss 
of income due to accident or sickness. 


¢ It gives them security possible only through life 
insurance, 


¢ It’s a present that lasts 12 months a year. 
¢ It safeguards their families. 


You can arrange this present quickly. No red tape. The 
entire story takes only 25 minutes. 


: OCCIDENTAL LIFE 


Insurance Company of California 
ON it ee Py 


* City. » ss a5 


Occidental Life Insurance Co., 164 Eglinton Avenue East, Toronto, Ontario 
Please check one: 

(. ) Have your Occidental representative call on me. 

( ) Please mail me complete information on Occidental Group Losurance as & 
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VICTOR 2-4871 —620 ST. JAMES STREET W., MONTREAL 


tian etatia satin 


DOMINION DAIRIES LTD. 


The 378,225 new subdivided no|525 are outstanding and 14,700! 
par common sharés were admitted 


LETTE LOE LOE SILO LOLI OOO LN ITO CII 


NATIONAL DESIGN AWARD WINNER IN 1955 


“Available through leading electrical and 
plumbing wholesalers everywhere.” 


CANADIAN ARMATURE WORKS INC 


5 ST 


' SEffective December Ist 


STEINBERG’S LIMITED 


Class “A” Common Shares 


BOUGHT — SOLD — QUOTED 


(Information available on request) 


H. C. FLOOD @ CO. LIMITED 


@ What is Canadian Radio Patents Ltd.? 


to trading Nov. 25. Of these, 363,- | 


study by Canadian Business Service Ltd. 

listed. Ticker symbol: DD New. | 

> No company in the electronics } ceivers 

field is able to keep abreast of 
the rapidly developing applica- 

|tions of electronic principles 
| without utilizing the patents. of | 
| others. 

This situation led to the in- 
| corporation of Canadian Radio 
Patents Ltd. (hereinafter re- 
\ferred to as the Patents Co.) 
|as a private company under the| the Patents Co. (as of 1956). 
| Dominion Companies Act in| At this time (1956) the Pa- 
| 1926. jtents Co. also has 

Without it any company de-|rights under the 
siring to acquire the necessary|patents of Admiral for the 
radio patents rights would be|radio, television receiver and 
obliged to negotiate licence! phonograph field; and of Philco 
|agreements with each company | for all fields in which licences 
| holding patent rights. are granted by the Patents 
| To each of these companies | Company. 
royalties would have to be paid, The Patents Co. also has a 

-}| often based on different royalty | non-exclusive agreement with 
| percentages and accounting pro-| the R.C.A, Victor Co. by which 
|cedures. The Patents Co. facili- | the Patents Co. collects royalties 
|tates licensing negotiations and | from its licensees for the use of 

royalty payment procedures, | Canadian patents 

The Patents Co. has non-ex-| with R.C.A. Victor and its par- 

clusive rights for the granting of ent company. These royalty 

MONTREAL SCR. 7-3191 | |sub-licences for the manufac-|Ppayments are collected on be- 

‘ture of radio and television re-| half of R.C.A. Victor, who pays 

-— ' 'a collection fee to the Patents 

Company for acting ag its agent. 
In addition, the Patents Co. 

holds exclusive rights, including 
sub-licensing ‘ rights, 


and other 


tered by Canadian General 
Electric, Canadian Westing- 
house, Northern Electric, Cana- 
‘ . * 
Combination 
3 in 1 Unit 
Refrigerator — 5 cubic feet 


Stove — 3 Burner 


Radio Manufacturing Corp. and 
their affiliates. These five com- 


Sink — Stainless Steel 


A Real Space Saver. Ideal For 
Apartments and Motels 


A COMPLETE KITCHEN UNIT 


ve ea 


ONLY TCA 
FLIES YOU 
NON-STOP 
TO FLORIDA 


“ 


originating with the Hazeltine | 


Corp. is an applied research es- | 
| tablishment and has no Cana-| 
|dian branch or affiliate; all| 
technical innovations of this| 
organization are made avail-| 
able to the Canadian electronics | 
|industry through the Patents 
Company. 

The patent rights acquired} 
from the Hazeltine Corp, also 
cover certain services which are | 
available to the licensees of the 
Patents Co. free of charge. 

The Patents Co. has no ar- 
rangements for the outright as- 
signment to it of the title of 
newly-issued Canadian patents, 
and the sub-licensing rights that 
the company receives are only 
for the fields in which it is in- 
terested. 

Licensees are not required to 
assign to the Patents Co. any 
patents or licensing ‘rights that 
they own or may acquire in the 
future. The Patents Co. is, 
however, always interested in 
considering the purchase of pa- 
tent or licensing rights offered 
for sale in its field. The Patents 
Co. does’ not own a monopoly 
of patent rights. 

Not all patents are necessary 
to any one type of electronic 
product. The broad coverage, 
however, provides a great free- 
dom of design and production. 

Originally the Patents Co. had 
patent licensing rights only in 
the radio receiver field. These 
were later expanded to include 
electric phonographs and tele- 
vision receivers. 

In 1951 arrangements were 
made with the shareholder com- 
panies and with the R.C.A. Vic- 
tor Co, to extend the Patents 
Co.’s non-exclusive rights to 
cover ngarly the whole electron- 
ics field. 

These broader licences were 
offered to all interested Cana- 
dian companies. 

The royalty rate for radio re- 
ceiving sets using vacuum tubes 


Boat Sales 
May Leap 15% 
In Year Ahead 


MONTREAL (Staff) — A 
jump of 10%-15% im sales of 
pleasure boats and outboard 
motors is forecast for 1959. 

Marine business in 1958 
reached a new peak, some 8% 
higher than 1957. 

Greatest portion of the in- 
crease was in motors in the 
range above 25 hp. 





2 FLIGHTS DAILY © 
DIRECT TO TAMPA. 
GATEWAY TOALL FLORIDA 


ONE-WAY, 


ONL Y Ble rane amen 
FLY NOW-PAY LATER IF YOU WISH 


Better service than ever to Florida this season! 

Fly by Super G Constellation direct, Toronto to Tampa, most 
convenient centre for the Gulf Coast. Good Miami 
connections, Tourist round trip, Toronto to Tampa is only $122. 
Delicious meals are complimentary; refreshment service is. 


panies are the shareholders in| 


Canadian | 


originating | 


under| 
Canadian patents on invention | 


Corp. of the U.S. The Hazeltine | 


Watchdog of Patents 


@ Why was it organized? What does it do? 


electronic ; ranges from .45 of 1% to 1.75% | 
apparatus under Canadian Let- | of the manufacturer’s net selling | 
ters Patent owned or adminis-| price, depending upon the pa-| 


tent coverage. 
For monochrome television 
jreceivers it is 2.5. For color 


| torized 
| 3.5%. 


radios the rates are 


| 


Here is a partial text of the report on the patent division of factors affecting 
the competitive position of electronics in Canada, prepared in 1956 for the 
Gordon Royal Commission on Canada’s Economic Future as an independent 


invention but to secure that 
new inventions shall so far as 
possible- be worked on a com- 
mercial scale in Canada with- 
out undue delay.” 

When unlicensed imports are 


dian Marconi and Canadian /| television receivers and transis- Teported to the Patents Co. the 


procedure is as follows: 
First the Patents Co. estab- 


However, various deductions | lishes that one or more of the| 
| for such items as saJes and ex-/| patents for which it holds sub- | 


|cise taxes and costs of tubes, | licensing rights are used in the 


$30), reduce the actual royalty 
rate considerably. For other 
electronic equipment the rate is 
3%. 

On exported equipment one- 


half of the normal royalty rate | 
is levied because often royalties | 


have to be paid in the countries 
to which exports are made. 


‘In order to avoid any impli- | 


cation of abuse of its patents, 
licences are granted only for 
| production in Canada, except in 
special circumstances, such as 
the case where the patented 


| article is not made in Canada in | 


| ample quantities to meet the de- 
mand. 

The relative sections of the 
| Patent Act are as follows: 

“67.2 The exclusive rights 
under a patent shall be deemed 
to have 
of the following circumstances: 
“(b) If the working of the 
invention within Canada on a 
commercial scale is being pre- 


vented or hindered by the im-| 
portation from abroad of the! 


patented article. 


“(c) If the demand for the 


patented article in Canada is 
not being met to an adequate 
extent and on _ reasonable 
terms. 

“67.3 It is declared with re- 
lation to every paragraph of 
subsection (2) that, for the 
purpose of determining wheth- 
er there has been any abuse of 
the exclusive rights under a 
Patent, it shall be taken that 
patents for new inventions are 
granted not only to encourage 


THE PEOPLE MAKE SPRINGHILL. 


of courage, hard work and resourcefulness. 


been abused in any | 


licensing | batteries, clocks, record players, | imported equipment. If there is 
and cabinets (costs in excess of | 


no patent coverage, no action is 
possible. 

In case its patents have been 
infringed, the Patents Co. warns 
the infringer and offers a li- 
cence to manufacture the equip- 
ment in Canada. 


then seeks an injunction order 
in the court. Usually this action 
is sufficient to terminate the im- 
ports. To settle the matter the 


importer ig in most cases allow- | 


}ed to sell out his stock of the 
imported equipment after pay- 
| ment of royalties. 

In 1953-54 the Patents Co. 
took action against the import of 
| television receiving sets. One of 
|the brands imported into Can- 
ada in that period has been pro- 
| duced in Canada since. 


While there is a_ certain 


amount of criticism of the Pa- | 


tents Co., the simplicity of the 


procedure has been of great as- 
sistance to the development of 
the electronics industry in Can- | 


ada, 


EMPLOYEE 
VACATION AND 
SICK LEAVE 


Control Sheets 


. « » give an accurate, readily accessible | 


and economical record of employee's an- 

| nual vacation, sick leave, paid holidays 
and other records requiring tabulation by 
| calendar days. Over 250,000 sold this 
| year. 


| Write for free sample and price list 
| 


\CENTRAL ADMINISTRATION 
CONSULTANTS INC. 


| 133 ST. PAUL ST. W., MONTREAL, QUE. 
Victor 2-7875 





If this proves | 
to be ineffective, the Patents Co. | 
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ON GOLD SHARES 


A widespread boom in gold stocks is about ready to explode, 
according to a vee J. Baxter's latest Bulletin 
entitled “The Flight From The Dollar.” 


In this startling Bulletin Baxter shows that there is a 


worldwide rush to get out of dollars and into gold. He points 


|| out that last year alone the United States lost two billion 
dollars in that precious metal. He shows why the politicians 


| Noted monetary expert sees sharp boom 
| 
| 


will inevitably force a rise in the fixed price of ro Ti 
Which gold stocks will profit most? Which will have. t 
sheet Set Which tow i issues can be bought for 
tially large gains? Get this Bulletin for the answers, and 
‘or Baxter’s convincing reasons for forecasting an explosive 
gold boom. It is available at $2. Use the coupon below. 


BAXTER 


International Economic Research Bureau 
68 William Street, New York 5, N. Y. 


Gentlemen: Send me a copy of your new Report “Flight From 
The Dollar.” J enclose $2 in full payment. 


Name 
Address 


THE 


(Jueen Elizabeth 


IN. MONTREAL 


Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM *9° DOUBLE FROM ‘13° 
"Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 


Ample overnight parking 
beneath hotel — $1.75 
Direct connection with 
C.N.R. Central Station. 


8 SUPERB RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced “Le 
Cafe” to Canada’s finest supper club, “Salle Bonaventure”. 


._ .¢ im Montreal—UN. 1-3511 
For reservations: { in TorontomEM. 2-3771 


Already acknowledged ao one o} 
the world’s truly great hotels 


THE QUEEN ELIZABETH 


THIS HAN 


and 900 others are looking 


for 


NEW INDUSTRY 


in SPRINGHILL... 


They have a fine record 


They like Springhill, a well- 


managed town, in a beautifulcountryside, where many own their own homes. 


They have faith in Springhill and in their ability to prove themselves in new 
industry there. 


Springhill, centrally located in a market of 1,800,000, has the rail 
and highway connections and the electrical energy for new industry. Above 
all, it has the stable, adaptable labour force on which to re-build its indus- 
trial future. 


available. Also First Class service. 


FREQUENT FLIGHTS TO BERMUDA, 
NASSAU, JAMAICA, BARBADOS, TRINIDAD 


TCA services to the delectable islands of the South will be stepped up 
for the winter months. Ask for full information. 


Call your Travel Agent or 


 TRANS-CANADA AIR LINES 
phone WAlnut 5-231! 


“Best illustration of the sta- 
bility of the pleasure boat busi- 
ness is the way it withstood the 
spring slowdown in busiriess,” 
said C.’B. Neal, president, Out- 
board Marine Corp. of Canada. 

This company recently com- 
pleted a $4-million expansion of 
its Peterborough plant. It has 
purchased 70,000 sq. ft. of land 
for additional expansion. 

Neal predicted a substantial 
upturn in business, especially in 
durable and semi-durable goods, 
during 1959. 

Most disturbing element in 
the marine business, he said, is 
price-cutting by dealers. 

He said manufacturers should 
be permitted some control over 
the resale price of their prod- 
ucts. 


DIRECT YOUR ENQUIRIES TO: 


The Town of Springhill and the Province of Nova Scotia are pre- 
pared to offer exceptional inducements to locate new industry in Springhill. 


E. A. Manson, Minister 


DEPARTMENT OF TRADE AND INDUSTRY 
Halifax - NOVA SCOTIA 
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| MANAGEMENT! 


A NEW SERVICE IS BORN 


i 
1 We ere Management Consultants in the field of security end plant 
and 40,000. 1 eee Oe Eee s eemeer of ce dias vue 
eee ; reorganization, and operations of on efficient pion? 
Mr. Levy said that with the)! rrvecton doparmer Maximum results, minimum costs. Brochure 
one-deer bag limit visiting hun- ; request. 
t 
i 
1 


sn NOUN CEMENT 
. House of Seagram Appointments 


Deer Limit Cuts Spenditig |i 
By Hunters in Nova Scotia | 


From Our Own Correspondent 
HALIFAX—How much effect 
do hunting bag limits have on 
tourist spending? 
Here’s a good indicator from 
| Nova Scotia’s lands and ae 


expected to be between 30,000 


Pa — shot their deer on the PLANT PROTECTION AND POLICE CONSULTANTS 
minister, based on the deer “ — ¥ —~ Cen tee. Se tne. 
dustry”: With. a two-deer bag limit, Suite 1, 9872 Papinecu Avenve, Montreal, Canada 

In 1956, with a two-deer ze they stayed around for a while. | ¥ oy ay os ap oe om om oe Oe Oo oe oe ee ee 
limit in force, non- resident | 
hunters spent over $250,000 in 
the province. 

In 1957, when a one-deer bag 
limit was introduced, non-resi- 
dent hunters decreased spending 
by $100,000. 

This year‘the two-deer limit) 
was returned, and spending be- 
tween Oct. 15 and Nov. 30 was 
expected to exceed the 1956 
total. 

To date this year more Ame- 
ricans have procured hunting | 
licences here than in the two 
previous years. 

The deer kill this year was| 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


' * 
Samuel Bronfman, President of Distillers Corporation-Seagrams How Ben Got Fired 


Limited, has announced the following appointments: James M. | 
McAvity, formerly President, as Chairman of The House of Seagram Jack hired Ben as a spray painter, They made a 


Ltd.; Charles R. Bronfman, formerly Vice President, as President of : 4 
The House of Seagram Ltd. and Vice President of Distillers Corporation- verbal agreement that Ben would be paid 90c an hour. 
For a year and a half Ben turned up at his job, 


Seagrams Limited. The ‘House of Seagram Ltd. is the management 
steady as a rock, One afternoon at 4 p.m. Jack told 


company in chatge of all the Corporation’s Canadian operations. _ 
James M. McAvity, D.S.O., M.B.E., joined the Seagram organiza- Ben that his employment would end at 5.18 p.m. 
Ben sued for a week’s pay, stating: “An hour’s 


tion in 1946 as general sales manager following a distinguished military 
notice is not enough, Since I was paid every week 


career. In 1952, he was appointed Director of Sales for all Canadian 
you should have given me at least a week’s notice.” 


subsidiaries of Distillers Corporation-Seagrams Limited and became 
President of The House of Seagram Ltd. in November of 1955. In 1956, 
Jack replied, “You were paid once a week for the 
sake of convenience. All my men are paid on an ° ; : 
y P extra dividend will be paid Jan. 


he was elected a Director of Distillers Corporation-Seagrams Limited. 
Charles R. Bronfman joined the production division of the 
hourly basis. The accepted practice is to give an ; 
hour’s notice before laying a man off.” |2 along with regular 32%¢ quar- 


eoneeet in 1951. In 1954, he was appointed national sales manager 
of Thomas Adams Distillers Ltd., a subsidiary of The House of Seagram. 
| terly dividend. 
Could Ben recover? . 


New Issue 
$4,000,000 


Crédit Foncier Franco-Canadien 
514% Sixteen Year Debentures dated December 1, 1958 


To mature December 1, 1974 
(redeemable on and after December 1, 1963) 


JAMES M. McAVITY 
Chairman 


CHARLES R. BRONFMAN 
President 


In the opinion of Counsel, these debentures will be: 


(a) eligible for the investment of Trustee Funds in the Province of Quehee 
by authority. of Article 981 (0), paragraph (k), of the Civil Code of the 
Province of Quebec and by Order in Council No. 396 of the Province of 
Quebec; . 


WATERLOO TRUST 


| A “substantial” increase in 
| 1958 business, and profits “some- 
what higher” than in 1957, are re- 
ported by Waterloo Trust & Sav-| 


investments in which Trustees in the Provinces of Ontario, Manitoba, 
ings Co. of Kitchener, Ont. A 10c 


Saskatchewan, Alberta and British Columbia may invest Trustee Funds, 
and 
He was ap 


inted Vice President of The House of Seagram Ltd. in 1955 
andelect 


a Director of Distillers Corporation-Seagrams Limited in 1957 





investments in which the Canadian and British Insurance Companies Act 
states that companies registered under Part III thereof, may, without 
availing themselves of the provisions of sub-section (4) of Section 63 of 
the said Act, invest their funds. 


a 


WHY BUY 


when you can 


LEASE 


for prices like these ? 


1959 Chevrolet Bel Air — As low as$92.50 per mo. 


1959 Chevrolet Impala Hard Top —, $105.00 per mo. 
1959 Oldsmobile or Buick 4 Door 

Hard Top Fully equipped — $140.00 per mo. 
1959 Cadillac Convertible $225.00 per mo. 


In a situation such as this, all the circumstances 
of the employment must be considered. The nature of 
the work indicates an hourly pay basis. 


Accordingly the men were paid on an hourly basis, 
but only once a week. All the.men knew that a week’s 
notice was never given. 

It was the practice in the trade to give only an 
hour’s notice upon dismissal of an employee. In the 
absence of any contrary agreement, the court upheld 
the trade practice. 

Ben failed to recover. 


Based on a decision of the Court of Appeal, 
Manitoba. 


Trustee: Administration and Trust Company 


A Prospectus will be forwarded promptly upon request 


We, as agents, offer these debentures subject to prior sale, if, as and when issued by Crédit Foncier 
Franco-Canadien and subject to the approval of all legal details by our Counsel, Messrs. Geoffrion 
& Prud’homme, who are also Counsel for Crédit Foncier Franco-Canadien, 


By H. T. G, ANDREWS 





Price: 100.00 and accrued interest 
Copyright, 1958, The Financial Post. 


It is expected that definitive debentures in coupon and/or fully registered form will be ready for 
delivery on or about December 1, 1958. 
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What's 
New 


wines 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


A. E. Ames & Co. 
Limited 


Export A 


FILTER TIP 
CIGARETTES 


tei VOUT 


L. G. Beaubien & Co. 
Limited 


Geofifrion, Robert & Gelinas, 


* We pay for maintenance Ine. 


* We pay for insurance 
* You have no capital investment 


| 2 —_=_———— 


New Plastic Use are crimp-sealed one within 
Plastic handle grip for steel| the other. 

shipping pails has been de- ae 

veloped to reduce possible 


%* Coast to coast service 
* We lease all makes of cars 


Write or Phone 


Eastern Canada’s Oldest Fleet Leasing Company 
1775 EGLINTON AVE. W., TORONTO RU 1-5523 
—O7 oo 


TL eels tilebietledliedille leiden i 


m0 


damage to the lithographed, 
decorated or paint finish caus- 
ed by abrasion in loading and 
transit. Maker claims handle 
will not break or splinter, 
eliminating injury hazard to 
handlers. 


* * * 


\Impulse Buy 


New party package in U.S.| 
holds ,promise of adaptations | 
in convenience - plus - impulse | 
type of merchandising. It’s a| 
small bag of dehydrated dip| 
mix (avocado and mayonnaise) | 
hanging within a large bag of | 
Potato chips. Transparent bags | 


Everything for a successful 


If you're planning a sales meeting or a convention, 


» 


the Mt. Royal is your No. 1 choice. Modern 


function rooms with complete facilities — catering 


service featuring our continental cuisine — plus 


the experience of being a leading convention 


centre in Montreal. Call or write our convention 


‘ 
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QUEBEC 


Automatic Cooling 

New series of small liquid 
cooling plants of up to three 
hp. have been developed by 
Temperature, a U.K. firm. 
Hermetically sealed and fully 
automatic, they are designed to 
maintain temperatures be- 
tween 15 deg. and 75 deg. F 
and are suitable for chemical 
processing, photographic work 
and electronic tube and equip- 
ment cooling, 


* * aa 


Cool Light 

A flat ight “bulb” without a 
filament is being introduced in 
U.S. for home use, It produces 
virtually no heat, is glare-free 
and is said to burn continu- 
ously for a year at cost of less 
than a cent. 


* * * 


Alpha-Digit 

U.S. manufacturer introduces 
new method of verifying the 
selection of correct accounts in 
checking-account bookkeeping. 
Called alpha-digit account ver- 
ification, it’s useful in banks 
which’ do not have a numeric 
account coding system. 


7 * - 


Resin in Tubes 
A repair kit using epoxy resins 
now on Canadian market. It 
is said to give high strength 
bonds to aluminum, ferrous 
metals, wood, glass and most 
plastics. With base resin and 
hardener packaged in collap- 
sible tubes, only enough ma- 
terial for current job need be 
mixed at one time. 

+ * om 


New Literature 


"Canadian Research Institute 


has issued illustrated catalogue 
on panel-type electrical meters. 
It covers wide range of AC 
and DC models of voltmeter, 
ammeter and wattmeters. Price 
data is included . . . New serv- 
ice manual from CGE, on 
domestic heating controls, 
normally costing $2, now 
available free to heating con- 
tractors. 


COMPANY OFFICERS 
Initial meeting of the board of 


directors of Phillips CBA Con- 


ductors Ltd., held in Brockville, 
Ont., recently, elected ‘the follow- 
ing officers: A. S. Torrey, chair- 
man; T. A. Lindsay, president; 
W. J. Bennett, vice-president; M. 
F..W. Greene,, secretary and 
treasurer. Company will make 
aluminum wires and cables _in 
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CITY OF MONTREAL 
Sale by Auction 


Wednesday, December 17, 1958 


at 10.30 a.m. 


in the Hall of Honor of City Hall 


103 apartments of 3 
to 13 rooms each. 9650 
square feet of commer- 
cial space on the ground 
floor. 


DRUMMOND 
COURT 


APARTMENTS 


UPSET PRICE $1,600,000 


A deposit of 20 per cent (in cash or by 
certified cheque) of the upset price 
will be required from all bidders. 


Office of the director 
City Hall, Montreal 


in the heart of Montréal 


(10 storeys) situated on the south of Burnside, 
between Drummond and Stanley Streets 


The conditions of the sale shall be given 
in detail at the auction. 


For the prospectus and other information on this 
sale, apply to: L. J. Pariseau, superintendent, 
Real Estate Division, 930 St. Denis Si., Montréal, 
UNniversity 1-3811, Local 2491. 


Lactance Roberge, C.A. 
Director of Finance 





ee NOUN CEMENT 
ELECTED DIRECTOR OF 


STEINBERG'S meTED 


Battle Teamsters 


For Seaway Hold 


LAZARUS PHILLIPS, O.8.E. 


Announcement hos been made by Mr. 
Sam Steinberg, “resident of Steinberg'’s 
Limited, that Mr, Lazarus Phillips, O.8.E., 
Q.C., of Montreal, has just been elected 
@ Director of Steinberg's Limited, Mr. 
Phillips is senior’ partner of the law firm 
of Phillips, Bloomfield, Vineberg & 
Goodman, and is @ Director of the Royal 
Bank of Canada, Montreal Trust Co., 
Webb & Knapp Canede itd., National 
Drug & Chemical Co. of Canada Ltd., 
Montreal Life Insurance Co., Mailman 
Corporation, Empire-Universal Films Ltd., 
Associated Screen Industries Lid., Great 
Universal Stores td., Consolidated 
Copper, Mines Sapeeyies (U.S.) and 
other Companies. 

A 


Getting Ahead 
Astute businessmen plan for suc- 
Sas: they read The Financial Post 

ause it helps them make right 
“@acisions, Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


— 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 

e 2e@ e@ - 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


Lewd 


Canadian Brotherhood member- 


ship switch first move in free-for- 


MONTREAL (Staff) — AjBrotherhood of 
major Canadian union is clear- 
ing the decks for its expected|Helpers of America. 
free-for-all with the tough; The “helpers of America” 
Teamsters over Seaway labor | kicker has been used by Team- 
control. | sters constitutionally a 

That was the probable sig-j| truckers’ union — to range as 
nificance of a membership| far afield as laundries, restaur- 
shuffle between Steelworkers| ants and, in a recent Canadian 
Union and the newly renamed | contract, a pickle factory. 
Canadian Brotherhood of Rail,| Officers of the Canadian 
Transport and General Workers, | Brotherhood make little secret 

On the surface the move was of the fact they plan to give the 
not important. | Teamsters a battle in Canada. 

Some 300 employees engaged; W. J. Smith, president.of the 
in operating and maintaining| Canadian union, has every in- 
the Lachine Canal: section of|tention of trying to defeat 
the Seaway were quietly} Hoffa's major plan to take the 
switched from Steelworkers’|Seaway into his long-planned 
membership to the Canadian|giant transport federation. 
Brotherhood. | Hoffa already has the Interna- 

Official reason: 'That the men/| tional Longshoremen’s Associa- 
are properly within the jurisdic. | tion on his team, as well as the 
tion of the RTGW. | National Maritime Union. 

But much ‘more important, it) It is felt, too, that Seafarers’ 
gives the union a majority of | International may join. 
employees on the canal system.| To Smith and his supporters 
This would serve to block any this looks dangerous. If Team- 
takeover bid by the Teamsters sters can organize the truckers 
or any of its companion-unions, | delivering to Seaway ports and 

This realigning of member-|ILA the stevedores handling 
ship had its start when Cana-| the loads on the docks — while 
dian Brotherhood of Railway | their partners control the sea- 
Employees and Other Transport | men — labor on the whole vital 
Workers changed its name to|transportation artery will be 
embrace the much wider sphere | under Hoffa’s effective control. 
it does today (FP, Oct. 4). Frank Hall’s Canadian union, 

At the time, the official rea-|the Brotherhood of Railway 
son was to assure that non-rail|and Steamship Clerks, Freight 
employees no longer would feel| Handlers, Express and Station 
like “second-class cifizens.” Employees, controls the dock- 

But it also. seemed to many}/workers in Great Lakes and 
observers the new title was| Seaway ports that handle local 
suspiciously like that of the) shipping. 
all - embracing International It may become a prime ILA 
—— | target. However,'a spokesman 


}at Hall’s Montreal headquarters 
Over 20,000 Own It 
for 
/ Growth of Income 


told FP his union expected it 
J Capital Appreciation 


would come to terms with ILA 
over jurisdiction. ILA would 
¥ Income Tax Credit 
Invest in 


handle overseas shipping, Hall’s 
men the lake ships. 
Canadian Labor Congress so 
\far is sticking to the line that 
CANADIAN INVESTMENT FUND 
Gives you on interest in obout 
90 first-class investments. 
Over $30,000,000 paid in dividends. 


|“everything can be worked 
Phone or write for information 


|out.”” CLC doesn’t want a cat- 
A.F. Francis 


and-dog fight to break out 
& Company Limited 


Teamsters, 


among its affiliates if soothing 
words can possibly keep the 
peace. 

But 


some CLC members, 


| Co. Canada will become chairman | 


all labor fight... | 


Chauffeurs, Warehousemen and | 


‘Vee |AVESTIOENT DEALERS ASSOCIATION OF CAMARA 
mont EXCHANGE 


66KinoSt.W. TORONTO EMpire 30138 
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LSAT ASAI MEI 


JUDICIAL SALE 
OFFICE BUILDING, 215-217 VICTORIA STREET, 


Toronto, Ontario 


IN THE SUPREME COURT OF ONTARIO 
BETWEEN: 


TOCA INVESTMENT ESTABLISHMENT 
vs Plaintiff, 
MORRIS H. LIPTON and VICTORIA 4 
MEDICAL BUILDING LIMITED et al 
Defendants. 


Pursuant to the Judgment and Final Order for Sale in this cause and | 
to the Direction of the undersigned Master, sealed tenders, addressed to | 
D. W. Rose, Esquire, Master, and endorsed “Tender for 215-217 Victoria | 
Street” will be received by D. W. Rose, Esquire, Master, uP to 2:30 o'clock 
in the afternoon on Monday, the 8th day of December, 1958, at Room No. 
116N, Osgoode Hall, Toronto, for.the purchase in one parcel, subject to a | 
reserve bid fixed by the undersigned Master in accordance with the} 
conditions of sale set forth hereunder of the lands and premises known | 
municipally as 215-217 Victoria Street, in the City of Toronto, having a} 
frontage of 46 feet more or less by a depth of 116 feet more or less and | 
more particularly described in the Mortgage registered in a Registry 
Office for the Registry Division of Toronto, as No. 98034 

Such tenders as have been so received will be opened - a "Master or | 
Assistant Master at Room 116N aforesaid at 2:30 o’clock in the afternoon | 
on the 8th day of December, 1958, in the presence of any interested parties | 
or tenderers, or their representatives, who may attend. 

On the property is said to be a building of solid brick construction, 


having five storeys, and a basement, used for general, and medical, office 
purposes. 


69 WEST KING ST., TORONTO 





CONDITIONS OF SALE 
1. Subject to the reserve bid fixed by the undersigned Master, the highest 
tenderer shall be the purchaser. 
2. The party to the action may tender with the exception of the Vendor 
and except any trustees, agents, and other persons in a fiduciary position. 
3. Each tender shall be accompanied by an accepted cheque, payable to 
the Accountant of the Su — Court of Ontario, for at least ten per 
cent of the amount of such tender, as a Sepa, 30 and the purchaser shall 
pay the remainder of the ppreere price into court to the credit of this 
oouse on or before the 13th day of Nanuary: 100, without intefest, and 
n payment, the purchaser vesting order, to be 
obtained by the purchaser at own instead of a conveyance, 
and to be given possession of the subject to. existing tenancies. 
4. No tenderer shall be at nae to withdraw or countermand a tender 
once made. 
5. The vendoc saa 
deed or woe 
oa i the 
be made in 
of een of 
be made the vendor 


aetna f title, 
eaarane pounennniin: urehaae 


urchaser 
ection thereto 

the notice 

ar writing 

ble oF  aeans to’ 

which case 


rescind the ae = otit money 
6. a. ona and ectnlne te and these Conditions of Sale, which shall 
be deemed to form part of such tender, shall constitute the agreement 


for sale. 
7.. All adjustments, including insurance, any arrears of taxes for any 
9, will be sande as of the 3th day of January, 1959, the 


years prior to I 
on ens sab a 
fails ~_* anes with the conditions aforesaid, or any 
e deposit and ther payments made thereon shall be 
gt them and the = remises a. be resold and the deficiency, if any, by 
such re-sale, together 
by the defaulter, are to be made good by the defaul 


9. If any tender is, with the approval of the Master or ~, Master, | 


val and acceptance will be given’ to the 
tenderer within five days after the 8th of December, 1958, 
by notice in writing ad by the vendors or solicitors to the 
— tenderer at the address given in his tender; such notice to be given 

y prepaid Registered mail and to be deemed ere given Goan 
deposited in the Post Office abarested a aforesaid with Postage prepaid | 


10. The ch he tenderer by prepaid registered, leer eadresse ill be | 
seugret os Gate ale five da to the 
Sih day of December iy i " 
MACKNESON, 
@ilee te beeen Sn coy Fuga sie 
ee ee ee 1958. 


one 


accepted, notice of such a 
successful 


with all charges attending the same, or occasioned 


| Smith in particular, don’t think 
|much of that approach. 


They feel the best way to 
keep Hoffa from getting abso- 


| lute control is to sign up the key 
| workers themselves. 


Last week’s membership 
switch looks like a first move. 


‘Net Revenues 


Rise by 23.4% 
‘In Ontario 


Ontario’s net ordinary reve- 
nues reached $591,849,092 in the 
fiscal year ended March 31, 
1958. 

This was a 23.4% increase 
over $479,783,191 in 1956-57. 

The Province’s net ordinary 
expenditures rose by 23.6% to 
$590,983,062 from $477,978,640. 
| Capital disbursements financed 
out of ordinary revenue in 
1957-58 amounted to $63 mil- 
lion. 

These are highlights of an 
abridged, preliminary financial 
| statement published this week. 

This is the second successive 
year in which Ontario has issued 
some of the main financial state. 
ments several months before 
they will appear in the full pub- 
lic accounts. 

Tax revenue was $352,768,692 
($169,753,015 in 1956-57). Un- 
der the tax rental agreement, 
Ontario also received $74,379,- 
000 ($160,558,129) from the 
federal government. 

At March 31, 1958, funded 
debt totaled  $1,043,204,500 
($987,042,500 a year earlier). 

Unfunded debt was $242,605,- 
489 ($209,664 

Contingent liabilities at fiscal 
year-end included obligations of 
the Ontario Hydro-Electric 
Power Cemmission amounting 
to $1,310,228,500 ($1,096,218,- 
800). 

Net increase in Qntario’s net 
capital debt during the year was 
$60,328,739. 


MORE HOG MONEY 
From Our Own Correspondent 


BRIDGEWATER, N.S. — In- 
creased hog production could 


|bring Nova. Scotia farmers at 


least an extra $9 million ,annual- 
ly. Dr, Stanley Curtis, provincial 
‘director of animal and poultry 
\gervices, estimates that this is 


| about the amount the province 


| spends elsewhere to fill provincial 

requirements. Present hog pro- 

duction is about 50,000 annually, 

he said. The province consumes 

about 250,000. Present income 

a hogs ‘in. Nova Scotia is $2.5 
fhillion, 


. 


November 29, 1958 


Integration of Gair Co. Canada) as president and chief executive 
into Continental Can Co. of Can-| officer of Continental. | 
ada will take place Jan. 1, wren| Continental has nine, plants in| 
Continental’s headquarters are) five Canadian cities, with 2,250 
transferred from Montreal to To-| employees. Gair Co. has 10 plants 
ronto. | in five cities, and 1,870 workers. 

Gair, founded in 1934, was} Continental’s head office build- 
a wholly owned subsidiary of|ing, under construction now at 
Robert Gair Co. of New York, Bay and College Sts, in Toronto, 
which merged with the U.S. Con-| is to be occupied in second-half 
tinental Can Co. in 1956. 1959. 


President David H. Ross of Gair| 


Continental Can, Gair Will Merge | 


SHAWINIGAN WATER a| 

of Continental Can. Co. of Can-| POWER CO. had 7,414,798 com-| 

ada. mon shares outstanding on Nov. 
Frank A. Whittall will continue 19. 


s—upon Thom 
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pson 


in the 
Mystery-Moak 
Lakes area... 


amd. prowiaes. gnreoter prosperity, 
to MANITOBA 


To early Saxon miners, nickel was a curse. In fact, 
because they found the hard white metal impossible to work 
. with, they thought Old Nick — or Satan — had cast his spell 


on their mines. They called it “Old Nick’s Copper” or “Kupfer 
Nickel”, Hence the term “‘nickel’’. 


Today, of course, the discovery oi nickel is a blessing. 
Its uses are a thousandfold in industry and it is one of the 
most valued metals for defence purposes. 


That is why man will conquer the wildest elements 


to wrest it from the earth . . . that is why progress has opened 


this newest area for development in northern Manitoba. 


Some 400 air miles to the north 
and east of Winnipeg a giant 
$175,000,000 development is 
underway to tap the large nickel- 
bearing deposits at Thompson in 
the Mystery-Moak Lakes area. 


Here the International Nickel 
Company of Canada has pushed 
a 30-mile railway to link with 
the CNR Hudson Bay line. The 
Company has sunk a 1,057-foot 
development shaft and has a 
2,100-foot production shaft near- 
ing completion. Nearby a modern 
smelter is being erected. 


MY HANK. 


TO 2 MILLION CANADIANS 


on Monday 


Inco, too, is building the town 
of Thompson, which will have an 
initial population of 8,000. 


Up on the Nelson River, a 
$35,000,000 power project, with 
an initial capacity of 168,000 
horsepower, is under construction 
—sufficient for further expansion 
and additional industries. 


Yes, this is just about the big- 
gest thing to happen te Manitoba 
since the arrival of the railroad 
- yet another giant stride on 
Canada’s road to greatness. 


- 


opens at Thompson 


True to its 140-year tradition of pioneering with the pioneers, the 
Bank of Montreal will, open an office at Thompson next Monday to 
bring banking service to the workers on Inco’s Manitoba project. 

Canada’s First Bank is proud of the opportunity of sharing in this 
latest chapter in Manitoba’s exciting story of progress. Here in Thompson 
— as at Kitimat in B.C., Seven Islands in Quebec, Elliot Lake in Ontario, 
Frobisher Airport in the frozen north — the B of M is working with the 


men who are pushing the nation’s frontiers. ever outward... the men 


who are building the Canada of tomorrow. 


Once again, it can be said that where there is progress, there you 


will find the Bank of Montreal. 


Bank or MonrTrREAL 


Canadas First Sank... 


Manitobas First Sank... 


WORKING WITH CANADIANS [IN EVERY 
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Ciee® since 1817 
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Teachers and Bonuses 


The Merit Plan Debate 


@ Should a good teacher get more pay than a 


poor teacher with years of service 


@ What is a good teacher? 


? 


@ Is a bonus system for teachers workable? 
Cranbrook, B.C. (pop. 4,560), its school board 


and its 29 high school teachers are trying an 


ex periment to 


find the answers. 


Here’s a special FP report on this important 


topic edie 


Special Correspondence } 


CRANBROOK, B.C, — In the! which in their bluntness floored| pupils must write the depart-| 


teaching profession the price on| 


a good individual is as hard to! @ “What we have been hiring) 


He made a few comments 


most teachers, such as: 


| If the rating is withdrawn all 


| ment examinations, 
The department told Cran- 


Nova Scotia’s | 
Hotelmen Ask 
Liquor Change 


From Our Own Correspondent 

HALIFAX—tThe Nova Scotia 
Innkeepers’ Guild has urged the 
provincial government to lib- 
|eralize liquor laws. 
| The guild wants to allow| 
|hotels and restaurants to sell! 
| beer, wine and liquor by the 
glass. 

The guild feels that the move 
| would stimulate the province’s 
| tourist industry and result in a 
marked improvement ‘in hotel 
and restaurant services. 

Guild members urge an act 
of legislation rather than a 
plebiscite. 

They say that a plebiscite 
wouldn’t work because many 
not in opposition to the guild’s 
cause wouldn’t bother to work 
| for it. 

Anti - liquor forces would 
stage an all-out, organized fight 
—winning, even though they 
| were in the minority, it says. 
| The Innkeepers’ request 


establish as judging the real|in the past is merely a carcass| rook School Board that al-/comes on the heels of a proposal 


worth of a man by his income.| jn the classroom.” 
Many school boards are taking| § «giydents today are not be- 

a second look at the salaries they ing given an education they are 

are paying to teachers who,| merely being exposed to st.” 


| though its white collar and pro-| by the Atlantic Provinces’ Eco- 
|fessional population exceeded|nomic Council that a Royal 
| that of the adjoining min-|Commission be instituted to 


ing communities of Fernie and| study existing liquor laws in the 


they say, are pulling down pro-| 
fessional standards. 

ne of these boards is located | 
in Cranbrook, B.C., 
tonghminded and vocal profes- 
sional engineer, Eric MacKin- 
non, heads the board’s education | 
committee, 

With him are Dr. J, M. Mugan 
and Ronald Dale. 

Mr. MacKirinon and Dr.| 
Mugan, both volunteered for| 
positions on the unpaid trustee 
board, 

The two were responsible in| 
large measure for the school| 
board and the Cranbrook Teach-| 
ers Association jointly adopting | 
a new bonus plan for payment! 
of teachers. 

A big point in the favor of| 
MacKinnon and Mugan was the} 
frankness with which they spoke | 
their views not only to the 
teachers but the public 

Education Chairman MacKin-| 
non belieyes that, just as engi- 
neering is an exact science, pay- 
ing salaries on the ability to| 
teach should also be an exact| 
science. 





e “The British Columbia 
Teachers Federation is simply a 


wheit al trade union, yet it is opposed to| lower than all three. 


its members being paid on a 
piecework basis.” 


@ “If lack of incentive is going 


| to cost teachers money, they will | 


certainly develop incentive in a 


| hurry.” 


Bludgeonings like this are 
hard for any group to take, but 
the Cranbrook High School 


teachers had a sword hanging| fore Christmas,” Mr. MacKinnon | ag 


over their heads. 

The sword was put there by 
the B. C, Department of Edu- 
cation. 

It had advised the Cranbrook 


School Board that unless there! the school board and the admin- | 


was-a marked improvement in 


academic standing of its grad-| 


uates it would withdraw its 
“accredited rating’ from the 


| school. 


The accredited rating means 
that the teaching 
recommend Grade 12 pupils for 
junior matriculation diplomas 
without trying examinations set 
by the Department of Education, 


Cranbrook’s Plan 


Just exactly what is the for-| 


mula which the Cranbrook 
board and teachers appear to be| 
so happy about but which has| 
drawn negative statements from | 
BCTF members in good stand- 
ing? 

Briefly here’s what it is: 

The basic salary schedule was | 
established slightly below levels| 
of adjoining school districts with | 
the consent of the teacher nego-| 
tiating committee. 

Normal annual increases are| 
offered teachers who stay with 
the board. 

On top of this is the bonus | 
based on 200 points, 

The raises are automatic ex-| 
cept where the teacher’s work} 
is considered inefficient and un-| 
satisfactory professional growth | 
is reported by the principal and_| 
district superintendent, 





In this case the teacher is} avoidance of slang, sarcasm and| 
notified in writing by May 31) 


and may either stay on the staff 


without a raise or go elsewhere. | teachers on the high school staff 

On the other hand a good| received over 80% 
teacher’s salary may be jumped | paid the $200 bonus. 
up on the schedule ‘if this is| 


thought justified. 

In addition to the raise, a 
bonus of $200 (this figure may 
vary) is paid if a teacher at- 
tains more than 80% of a point 
score worked out by the teach- 
ers themselves, 

The possible 200 points 
worked out as follows: 
> 120 points for teaching ability 
and efficiency as evaluated by 
inspections of principal and sup- 
erintendent. 
> 20 points for carrying a fair 


is 


3. Promptness and care 
in turning in sundry reports, | 
mark sheets, text-book issue, 
etc. 

4. Puctuality and considera- 


tion of other teachers, adminis- | 


tration, office staff, custodians, | 


| ete. 


5. Willingness to perform) 
teaching duties beyond the nor- 
mal load; consideration to be 
given ‘to teachers who handle 
courses for which they have lit- 
tle or no specific training. 


. 6, Professionalism and digni-| 


ty, never aloof or familiar with 
students, 

7. Knowledge of subject mat- 
ter. 

8. Ability to analyze and solve 
disciplinary problems, 

9. Posture and presence 
classroom, 

10. Use of proper English; 


in 


abusive terms. 
In the last term, 12 of the 29 


, and were 


Five rated over 70%, seven 
lover 50%, one was below. 

In two cases the yearly raise 
|was withheld and in one case 
| withdrawn, 
| In one special case a teacher 
had 94% and was granted the 
bonus plus one raise over the 
|maximum scale — or a $405 
increase, : 

The liaison committee per- 
|extra teachers. 

There were many stormy ses- 
sions between the board and this 





staff may} 


|Kimberley and _ agricultural 
|Creston, its secondary pupil 
| passing record was considerably 
| It put the accredited rating on 
la temporary basis, pending ap- 
| proval. 
| “Several of Cranbrook’s 
|above - average graduates at- 
tending the University of British 
Columbia in their first year 
| found the courses too difficult to 
| assimilate and dropped out be- 


related. 
| A board investigation brought 
| the conclusion that the responsi- 
| bility had to be shared équally 
| by the Department of Education, 


istrative officers. 


| trick superintendent’s reports on | 
| teachers, the board felt it had| 


|not been completely advised as 
to the actual teaching situation. 


itheir efforts 
plishments, 
It had no conception of the 


or their 


task facing the administration. | 


It had no means of approach- 
| ing them for suggestions to im- 
prove teaching conditions. 


The two main ideas the board | 


put forth and which the teach- 
ers accepted after many meet- 
ings were: 


@ That a bonus payment (gen- 


erally known as a merit rating) | 
plan was put into effect in which | 
efforts of the better teachers| 


were rewarded. 
Teacher evaluation was put on 


a statistical point score basis to| 


determine those who qualified 
for the bonus. 


@ That a teacher liaison com- 
mittee was established, com- 
posed of 10% of the non-admin- 
istrative staff, to permit the 
board to become better ac- 


| quainted, review problems and|no chance of achieving merit| view, it is pointed out the teach- 


receive suggestions for improve- 
ment, 
The British Columbia Teach- 


ers’ Federation is a strong 10,-| 
000-member organization which 


| 


| 


| 
| 


| 


suaded the board to hire two} 


share of co-curticular activities. | committee but in the end each 


It is understood this varies and 
is dependent on factors of load 
involved in teaching of various 
courses. 

Consideration shall be given 


understood the other. 

| The teachers have not yet 
| agreed to supply the board with 
|a pass-failure record of each 
| teacher for each class taught so 


| 


only to those activities directly | that it may be compared to the 


connected with the school, 

It is of prime importance that 
initiative shown and intellectual 
stimulus provided be assessed in 
this category which covers such 
things as sponsorship and super- 
vision of student councils, year 
book, library club, school paper, 
teams, band, dances, etc. 
> Six points each for: 


1, Supervision of not only | fessional register may be set up| 


| provincial average. 

However, the board said re- 
sults of final exams last June 
| showed a distinct improvement 
over the previous year, It had no 
lack of applicants for positions 
this year. 

Ultimate aim of the board is 
| to have the system spread prov- 
| ince-wide so that’a teacher pro- 


On correlating results and dis- | 


The board realized it knew | 
| little about the staff members, 
accom- | 


province. 

| The guild supported that pro- 

| posal. 

|has won for: its members the 
highest relative salaries in Can- 

ada, largely through a good pub- 

|lic relations job. 

| The board and the Cranbrook | 
ocal made one slight aslo. | 

| They forgot to inform official- | 

| ly the BCTF of the new gontract 

reement. 

| The BCTF head office in Van- | 

| couver discovered these internal | 

| workings in a newspaper story. | 

| In a snit it decided to ignore 

Cranbrook altogether. 

This proved embarrassing in 
}one instance when the presi-| 
dent of BCTF, Miss Mollie Cot- 
| tingham, went to the Canadian | 
Teachers’ Federation annual| 
| meeting in Hamilton last winter 
and the story broke in a news- 
paper, 

Asked by her counterparts in| 
other provinces what was going 
on in Cranbrook, Miss Cotting-| 
ham to her embarrassment had| 
to phone to Cranbrook to find| 
ONES 
Teacher federation officials are 
| reserved in any pronouncements. 
They point out invariably 
| they don’t think such a plan will 
| work; that in Utah, for instance, 
| more than $250,000 was spent in| 
| 10 years only to find out such a 
| plan won’t work and that other 
states have come up with the 
same results, 

This is apparently one of the} 
first bonus plans tried in| 
| Canada. 

BCTF officials boast it will 
never be accepted by any other 
B. C. local. 
| Teachers point out the Cran-| 
brook merit rating plan is, in| 
| effect, a demerit rating plan. 
| Points are deducted from a 
| total score of 200 and there is| 








| marks. 

Even the railway unions won’t 
|go for. that one. 
While railway men are given 
| demerits or “brownies” for in- 


|out the brownies with service 


6 An 


Behind every one 
of your ads is 


a Thomson Man 


Barrie Examiner Oakville-Trafalgar Journal 
Orillia Packet and Times 
Oshawa Times Gazette 
Pembroke Observer 
Penticton Herald 

Port Arthur News Chronicle 
Prince Albert Herald 
Quebec Chronicle-Telegraph 
Sarnia Observer 

Sudbury Daily Ster 
Timmins Daily Press 


Brampton Conservator 


Charlottetown Guardian- 
Patriot 


Chatham Daily News 
Galt Evening Reporter 
Guelph Daily Mercury 
Kamloops Daily Sentinel 
Kelowna Courier 


Kirkland Lake Northern 
Daily News 


Moose Jaw Times Herald 
Nanaimo Free Press 


Welland Evening Tribune 
Woodstock Sentinel Review 


For a complete description of the ‘Thomson 
Man Behind the Advertising’ service call 


TORONTO 
44 King St. West 


MONTREAL 
640 Cathcart St. 
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‘extra’ salesman on your team.” 


It's almost like having an extra salesman—when the Thomson Man 
merchandises your advertising at the retail level. The Thomson 
Man is right on the scene—he’s able to encourage personally the 
good positioning of your product—the use of your display material. 


You see, the Thomson Man enjoys unique advantages over your regu 
lar salesmen—the Thomson Man knows the local retailers personally 
—he’s regarded asa fellow businessman by the man who sells your 
products . , . chances are they belong to the same service club, go 
to the same church. 


The Thomson Man will do market studies for you ,.. solicit hookers 
and display installation . . . do store checks for you. By having the 
Thomson Man behind your advertisements you will get extra mane 
power ... extra sales power and that pricefess personal touch that 
will help you to sell more of your products to more people. 


To obtain the most from your advertising dollars put the Thomsoa 
Man to work for you in 24 markets across Canada, To sell these rich 
markets effectively use the Thomson Newspapers. 


VANCOUVER 
1030 West Georgia Street 


LONDON, ENGLAND 
63 Fleet St. E.C. 4 


U. $. Representatives — Johnson, Kent, Gavin & Sinding, Inc. 





efficiency or neglect of duty,| 
they have a chance of canceling 


beyond the call of duty. 


i i f 5 
From an academic point o and teachers den't 


‘ | aspect. 
ers’ favorite method of evaluat-| 


ing pupils’ progress has been the 
exam, in which the student is 
marked upon an_ attainable 
score, 


| . WORLD-WIDE FRATERNITY— Owners of the Mercedes-Benz 300 Automatic 


class in session but of halls,| so that school boards may know) 


assemblies, lunchroom, deten- 
tion hall, examinations, vicinity 
of school, etc, 

2. Complete conformity to ap- 
plication of school regulations; 
where a situation not covered by 
regulations develops a teacher is 
expected to adopt and use a 

policy of common sense. 


something about personnel they 
intend to hire as department 
heads or principals. 

The board claims to have 
rooted out all suspicion and fear 
generally engendered when a 
board seeks changes in the sys- 
tem and information on teach- 
ing. 


form a select international fraternity with one thing in common: appreciation of 


the finest in automotive engineering and design. Discover for yourself the deep 


satisfaction of owning one of the few classic cars of our era. 


Arrange now to drive the Mercedes-Benz 300 Automatic. 


However, the teachers don’t | people as teachers. 
| like’ the same weapon, 


School trustees, though, think | 
the plan will save them money— | 


Another teacher points out) elementary teachers voted to!| 
that such a plan would be bad | continue the plan this year, out-| intention and points out teach- 
for staff morale among such| side teachers claim the plan was|ers have gained a higher basie 
highly advanced professional| voted in by a local group of! rate anually, 


teachers who thought privately 
He predicts the plan will soon| the policies of the principal had 

“blow up.” | driven out many highly quali- 
While the school board main-| fied teachers. 

|tains the teachers themselves It is further charged the board 

arrived at the bonus formula,! will ultimately use the plan for 

and secondary as well as| lowering the basic salary scale, 

The board says this is not its 


like that 


— 


 ROTEIRGIEIDIES IBIENZ2 | JABAL 


MERCEDES-BENZ 
OF CANADA LIMITED 
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marsoxasam ees |Boom Market (1925 fone pe teocet 
For Old Bulls 


Present 
From Our Own Correspondent 
Bologna and wiener makers bid- 


THE TENTH SESSION 
ding hot and heavy for bull meat. 


of the 
Worn-out sires bringing better 


BANFF SCHOOL OF ADVANCED 
prices than best steers... 


Directory of 


Chartered Life Underwriters 


The comparative 1957 aver- 
LETHBRIDGE — Southern/ages were: Bread wheat, 20 


Alberta’s agricultural industry | bushels; durum wheat, 26; oats, 
now is looking back on a banner} 38; barley, 31; rye, 17; and flax- | 
year. | seed, 10. 


It’s the second best in its his- ee os ; aa a 
tary, asa est of the bumper|, 7s veers catimated produ. 
fields of field crops just har- 
yiemne Of Seam crops yas ae Alberta consisted of the follow- 


vested. lame ~ 
Estimates place the farm|*™* *mounts: 


value ofthis year’s harvest of 
field crops in the Lethbridge} durum wheat, $2,469,060; oats, 
territory at $105,453,428 $5,827,360; barley, $21,621,600; 
second only to the production! rye, $880,000; flaxseed, $11,827,- 
| of unprecedented 1952, when| 200. 

{the valuation was some $14) 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 5&.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


MANAGEMENT 


A Program of Senior Executive Training 
February 2nd to March 14th, 1959 


For Information and Course Prospectus write: 
Executive Director, School of Advanced Management, 
BANFF, Alberta, Canada 


sread wheat, $46,294,875; 


pen Ons Gum Coccengectas | As fast as they change hands, 

; LETHBRIDGE — A booming | the bulls are shipped to slaugh- ili ail 
market for old bulls has de-|ter plants, some to plants in| /0™ 8tea'er- 
| veloped across Western Canada.| western cities but many being | 





Commercial mustard seed, 
. J $1,691,250; rapeseed, $115,000; 
Last year’s production had an | safflower seed, $962,500; sun- 
nigvorn—out sires are fetching| shipped to packing plants in| “rhe showing for southern Al-| MWe, seeds, $168,750; sugar 
~ ; "eS > i i 7 = e ’ ? , ; 

the beet fattedied pila op sinha oan “Shes en alee ~ in ron va crops, $3,410,000: aaa seed | 

, *>/ trast to the results obtained in 
TH iS BAN K And the returns from old bulls have gone to Kitchener, 7 crops, $2,160,000. 
bulls, ranging from $300 to $450, 


the rest of the Prairie Provinces, 
have Prairie farmers and Ont., and Montreal. : the general rule being a decline . 
‘ranchers rubbing their eyes|_ The hefty increase of between| in the production from 1957. flower seeds grown this year 
|and wondering where they can 


5c and 7c lb. in the price of beef} The improved result for this} WS the first of its kind in south- 
find more such valuable animals, |°" the hoof over the past year/region may be attributed to) ©™ Alberta. 
While choice slaughter steers|*S credited for increasing the} three major factors: A large sunflower crop will| 
/have been selling recently at values of old bulls — in two|@ Timely rains -early in the| be needed in southern Alberta 
‘from $23 to $25 per cwt. on| W@¥5- summer halting deterioration} to provide the raw materials for | 
'Prairie livestock markets, old! . |of crops that had started be-| an oil seed industry being estab- 
bulls have been fetching $18 to| @ In the first place, bull prices} cause of a drought. | lished in North Lethbridge at a 
$19.50 per cwt. 


have been pulled upward by a @ Increasing cost of nearly $4 million. 
But while the steers have | SDE DENCUS SC re ae 
|been tipping the beams . at 


J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis— Business Insurance 
London Life.Ins. Co. 


The commercial crop of sun- 
Montreal 


200 St. James S&t., W. AV, 8-1188 


frequently receives inquiries 





with regard to trust and company 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


law and procedure in 


BERMUDA 


UN. 6-6511 





. acreages being 
ity | placed under irrigation and thus | 
| being rescued from the effects| 
|of light precipitation. 
@ Greater’ diversification 
crops. 

Most of the production of 


| beef. 


around 1,000 Ib., the big and old} Then, too, the increased 
| bulls have been weighing in at! prices commanded by the best} 
about a ton. | 


cuts of beef have been inducing 
Many of the bulls brought in| many consumers to switch some! * bs 

‘from farms and ranches in|of their purchases to cheaper | real grains remains backed up 

southern Alberta have been| meat, ®such as bologna and|°" _farms because of glutted 

weighing more than a ton, some} wieners. i“ markets. is 
Holstein dairy 1 “4420 | J owever, in general, farmers 
| 2200 Ib. and aaa hitting) And this has produced a| across southern Alberta are not} 
| The ‘bulls ‘ere wanted in ta- strong demand for old bulls. feeling any financial pinch. 

- | creasing numbers by meat-| . Officials explain that ola bulls} This is clearly reflected by 
packing plants for slaughtering yield meat ideal for bologna | their reluctance to accept pay-| 
and processing into bologna and| and wieners because their meat/ ments this year for cash con-| 
wieners, the chief products|‘°?" soak up more water than| tract crops they already have 
made from bull meat. other beef and thus give more| delivered. 

Demand for bulls coming to| Weight. | Hundreds of farmers are post-| 
markets is so strong that all The water usually goes into | poning acceptance of payments 
packing plant buyers join in the bull meat in the form of ice|for deliveries until a new in- 
stiff bidding. chips. come tax year arrives. 

: They reckon their incomes 
for this year are high enough 
without being boosted. 

While grain crops in all other | 
| sections of the prairies showed 
| the effects of drought the past | 


|summer, these were the hefty 3 ‘i ‘ 
| average yields per acre harvest- 2 got the facts—write for full information to 


range. The positions were filled | 6g in southern Alberta: Bread 
VERTICAL RECORDS LIMITED 


WINNIPEG—Five new posts | through the Civil Service Com- | wheat, 27 bushels: durum wheat 
| 114 YORKVILLE AVE., TORONTO, ONTARIO 


We may have something to offer you = 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 


A REVOLUTION IN RECORD KEEPING 


ISCARD 


will save you up to 50% 


in time and effort over any 





other record keeping method 


you now use * 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


New Appointments to Board 


From Our Own Correspondent 





have been created in the Man-| mission which advertised for 
itoba government’s reorganiza- applications. Of the 51 received, 
tion of its treasury board, Three | 46 were from Eastern Canada. 
are heads of separate divisions 
to co-ordinate the administra- 
tive machine and see that de- 
partments get maximum value 
for the money they spend. 
The treasury. board itself, the 
financial committee of the cab- 
inet, has three members headed 
by Premier Duff Roblin, also 
provincial treasurer. 
Its other members are indus- 
try and commerce minister Gur- 
ney Evans, education minister 
Stewart E, MacLean, with pro- 
vincial secretary Marcel Boulic 
as alternate member, 


(used for making macaroni 
flour),29; oats, 56; barley, 54; 
rye, 22; and flaxseed, 14. 
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Che House of Seagram 


DISTILLERS SINCE 1857 


Under the new government 
|the treasury board has become 
|one of the most active branches 
of the administration. The new 
positions and appointments are: 


x s 

Clair D. Smith, to head the 
ension aVIngs all | budget division. A 1940 gradu- 
ate of the University of To- 
: | Ret ronto, he recently has been sup- 
|ervisor of manufacturing budget 
OF fl IVi la S for_the Chrysler Corp. He was 
a budget and financial specialist 
for A. V. Roe Aircraft Co., then 
cost engineer for the Ford Mo- 
tor Co. of Canada, and later, 

Principal Investments Ltd, 
Harry C. Taylor, chief of or- 


Thousands of Canadians— business— professional 
—working men and women, are now creating for 


themaélves a retirement pension through income 
tax savings. 

Under Crown Trust’s two flexible Trustee 
Pension Savings Plans for Individuals, you may 
make monthly or other periodical payments as 
you decide. These contributions together with the 
accumulation of income earned by the fund, will 
enable you on retirement to purchase an annuity 
best suited to your personal requirements. 

The BALANCED FUND PLAN emphasizes 
cuney pemaeunes Income. The EQUITY FUND 
PLAN is aimed at a profitable participation in 
the future growth of Canada. 

The all important factor is—your annual 
payments are — on pou for tax 
purposes up to $2, or 10% of earned income 
whichever I the lesser. 

If you are already a participant in a registered 
company pension plan, you may possibly increase 
your retirement income under certain conditions. 

For full information cut out and mail to our 

below requesting our 


nearest the cou 
botkict “Pension Sevings Plan for Individuals”, 


Crown Trust 


Company 


TORONTO — MONTREAL 
BRANTFORD-WINDSOR-LONDON-W INNIPEG-CALGARY-VANCOUVER 


Please send me your booklet 


“Pension Savings Plan for Individuals” 


SPER meee eee eee eee eeee 


SPOOR ORE me eee eee eee See eee eee en eeeeeeeeses 


Pleas: print clearly. 


ganization and methods division. 
Born in Britain where he was 
four years planning specialist 
for a British garment manufac- 
turing and distributing firm, he 
has recently been with the re- 
search planning division of the 
Manufacturers’ Life Insurance 
Co., in Toronto. 

Lance Partridge, chief of the 
economic research division, He 
was an economist with the On- 
tario government, chiefly in 
federal-provincial and provin- 
cial - municipal financial rela- 
tions. He lectured in economics 
at the University of Toronto and 
for a time was economist for the 
Great-West Life Assurance Co., 
Toronto. He is a. graduate of 
University of Teronto. 

The other two appointments 
are Bryan S. Hambley, as or- 
ganization and methods analyst, 
and C, Meray Chesney, budget 
and research analyst, 

A 1954 commerce graduate of 
the University of Manitoba, Mr. 
Hambley has recently been 
traveling auditor in Eastern 
Canada for Canadian General 
Electric Co. 

Mr, Chesney for the past two 
years has been doing economic 
and statistical research for. the 
Manitoba Commission on Flood 
Cost Benefits. He was formerly 
assistant secretary of the Cana- 
dian Wheat Board, He is 4 grad- 
uate of the University of Sas- 
katchewan. 

All five of the new appointees 
are young, Mr. Taylor the old- 
est being 39. The others are un- 
der 30. 

Salaries of the three division 
heads are in the $8,000-$9,000 


for modern 
Canada on the 


A 
Empire Stadinum— Vancouver 
Scene of the Grey Cup Final 


INOVE... 


Your car makes a big contribution to your enjoyment of Modern 
Canada . .. especially when the tank is filled with B-A Velvet 98 
gasoline . . . best ever sold. B-A’s exclusive Velvet compound com- 
bines great performance with dependable, dollar-saving engine 
protection. Exhaust-valve and spark-plug life is extended... 
combustion-chamber deposits are minimized .. . fuel tanks, fuel 


lines and carburetors stay clean. 


So, fill up with B-A Velvet 98 gasoline—modern-made for modern 


Canada on the move. 


Coast to coast in Canada, you'll enjoy the ATTENTION you get from Mr. B-A. 


THE BRITISH AMERICAN OIL COMPANY’ LIMITED 


DOPOD CVE HRD 8 1h BOM OM Oe ee 





114 Stocks Yield 
Averages 4.19% 


The average yield on 114 divi-| 


i 


dend-paying stocks on the Toron-! 


Housing Permits 
Set New Records 


From Our Own Correspondent 


to Stock Exchange, as compiled| tial building records have been 
by Moss, Lawson & Co., on the! shattered this year in this south- 
prices of Nov. 24, was 4.19%, up| ern Alberta city which has been 


.06 from the previous week. lin the grip of a generally in- | 


What the Public Owns 


| Distribution of public holdings of the federal government's marketable securities: 
dqpaenntadlietimecceli abil 


LETHBRIDGE — All residen- | %°*‘s"" 


| tife insurance companies 
Other insuronce componies 
Quebec savings bonks 
Trust ond loan companies 
Other financial institutions 


The current yield compares, creasing house- building boom | Nor-finencia! institutions 


with 4.22% one month ago and/!since the end of World War II.| 
5.50% in the corresponding week | 
last year. 

Here is the yield by the yuh 
groups: 


permits valued at $5,053,720 had} 
been issued this year up to Nov. 
24, exceeding the previous record 
‘2’ | of 411 residential permits issued 
S48 | i |in 1954 for a total value of $3,- 


7:00 ' 756,000. 


REAL 
ESTATE 


Ontario 
G. R. DUNCAN & CO. 


Realtors e Insurers 


Nov. Yeor 


| directory 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


Expert Guidance In All Matters of 
Industrial Real Estate 


347 BAY ST. EM. 3-6191 


TORONTO 


A complete real estate service 
to Canadian businessmen. . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 


Manitoba 


POLO PARK SHOPPING CENTRE 
“A major development” 


| wines = ESTATE +« FINANCE 


ae 


EXCLUSIVE DISTRIBUTORS 


for quality built commercial refrigerated display cabinets and Air 
Conditioning units for Supermarkets, Grocers, Bakeries, Hotels, etc. 


Write—Coolmaster Manufacturing, P.O. Box 1269, Grimsby, Ont. 


ESTABLISHED DISTRIBUTOR AVAILABLE 
IN EDMONTON 


Distributor situated in Edmonton, Alberta, with complete sales and ware- 
house facilities and excellent Bank rating ... is interested in obtaining 
1 or 2 good products or services on an exclusive basis, which can be 
developed into good Dollar Volume sales. Presently covering Hardware, 
Farm Equipment Dealers, and Industrial Accounts. Reply to: Ralph H. 


Wilson & Co., 9653-105A Avenue, EDMONTON, Alberta. 


BRASS FOUNDRY FOR SALE 


Due to age of principals, one of oldest Brass 
Foundries in Vancouver is being offered for sale. 
Anyone interested is asked: to contact Reynolds 
Milne & Co., 402 West Pender Street, 
Vancouver, B.C. 


| Provincial governments 


Municipal governments ..... 


A total of 488 house-building | pesident ‘non-corporote sector hs 


i Totol general public 
**Net evailabie. 





Who holds the Canadian gov-| kept the general public as bond- | 


| ernment’s debt? 


The chartered banks as 
roup own the largest single! 
| block of the 
|marketable securities. 


At the end of last year, their 
| portfolios held securities valued 
| at $2,641 million, 

| With Ottawa’s substantial | 
| sales of securities this year to| 
help finance the deficit, the 
banks’ holdings have risen | 
sharply and at the beginning of | 
October this year totaled $3,889 | 
million, up $1,266 million from | 
a year earlier. 


But one of the aims of the| 


j}age institutions outside the 
| banking system to extend their 
holdings. 


The attractive coupon on the} 
conversion loan bonds was de- 
signed, among other reasons, to| 
help stem the sell-off which has 
occurred over recent years. 


However, the trend over the} 
past few months of rising bond | 
yields has been for non-bank | 
owners to continue to dispose of | 
their ‘government bonds—al-| 
though at a somewhat .slower | 
rate. 





But observers believe the con- 
version loan operation probably | 


SEVERE DECLINE 





|million from 


1950 
1,367 


1,229 
216 
93 
185 


1955 
647. 


785 
334 
55 
193 
300 
715 
498 
86 
2,923 


1956 
583 


601 
349 

45 
162 


39 


750 
507 
56 
2,932 


458 
47 


6,536 6,225 


What Do You Hold 
Of Ottawa’s Debt? 


With $3,889 million, banks own 
largest block of government’s 
marketable securities ... 


holders on a scale that would) 
bonds had. been allowed to 


| offer. 
Also, 
raised through new securities at | 


half has ended up in the banks’ 
portfolios; the remainder has 
gone to non-bank investors. 


This contrasts with the issue | 
| sold in May when the entire | 


amount eventually found its | 
way into chartered bank port- |} 
folios. 


Released this week is a Bank | 


government has been to encour- | of Canada tabulation showing | 


the distribution of public hold- 
ings of the government’s 
| marketable securities at various | 
| year- -ends (see table). 

Total public holdings by Sep- 
| tember 1958 are down to $5,566 
the year-end’s 
$6,045 million. 

At mid-November, Bank of 
| Canada portfolio of government 
securities amounted to $2,747 
million, up $222 million from a 
year earlier, 

The government’s own ac- 


| counts hold securities valued at | 


lover $1.2 billion and the public | 
holds Canada Savings Bonds 
worth $2.4 billion. 


Concrete and Timber 
Cut Deep into Steel 


Canada’s steel fabricating in- 
dustry is faced with competi- 
| tion from cther materials as | 
never before. 


Total new business has suffer- | 
ed a severe decline, due in part | 
to the inroads of Prestetneen | 
concrete, timber and concrete, | 
and the slowing down of the 
| economy. 

W. A, Hepburn, president, | 
Canadian Institute of Steel Con- | 
oe Inc., warned a mid- 
|term directors’ meeting in To- | 


{ |ronto last week that the industry 


EXCLUSIVE DISTRIBUTORSHIP 


. for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor), Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 390, THE FINANCIAL POST, TORONTO 


ATTENTION PURCHASING AGENTS 


AND MANAGERS 


THINKING OF AIR-CONDITIONING FOR 
NEXT SEASON? 


We Have Several Hundred New Units of All Sizes in Stock 


INTERNATIONALLY KNOWN COMPANY 
Priced for you to buy NOW. Direct enquiries to 
BOX 560, THE FINANCIAL POST, TORONTO 


SALMON FISHING CLUB FOR SALE 


Opportunity, for ownership of a North Shore 
Atlantic Salmon Club Charter, clubhouse and 


equipment in a Fisherman’s Paradise on the west 
bank of the famous Moisie ‘River near Seven 


Islands, Quebec. 


Comfortably furnished lodge. Will accommodate 14 
guests. Separate staff quarters. Property approxi- 
mately ten acres. 


Attractively priced ‘at $25,000. 00. 
BOX 559, THE FINANCIAL POST, TORONTO. 


|had a public relations and a} 
selling job to do. 


In the various steel shortages | 
Canada has experienced since | 
the war, planners turned to 
ether products like prestressed 
concrete, timber and concrete. 

Now steel fabricators have 
producing mills’ assurances that 
their expanded capacities make | ‘ 


shortages a thing of the past, 


| This means the steel fabricat- 
|ing industry has a greatly in-| 
|ereased capacity but it’s not | 
getting the work to fill the gap. 
The industry has been delin- 
| quent in telling its story, said 
Mr. Hepburn, and an expanded | 
promotion program js _ badly | 
needed. 
But first need is better under- 
standing of the industry by its | 
own management, sales, engi- 
neering and production staffs. 
Alvin R. Prack, architect, of 
Prack and Prack, Hamilton, told 
the meeting that the steel con- 
struction industry should re- 
| examine its market with a view 
}to using the full potential of 
| structural steel and steel prod- 
; ucts. 


He advised: 


@ Stepped-up research in con- | 
cert with other building mate- | 
rial suppliers to help eliminate | 
problems of fireproofing, noise 
impact, and condensation attrib- 
| utable to the cold conductivity 








Commission representative already 





\GENCIES 
anxious to tie up additional com- 
mission income— srite, 


William Sandover & Co. Ltd. 
136-138, Minories, Londen, £.C.3 


of structural steel exposed to 
outside air. 


@ The industry could probably 
| provide an inexpensive fire- 


| proofing which could be applied 


\like paint right in the fabri- 
cator’s shop. 


|@ Architects would welcome 
| new 


structural sections that 
would be more compatible with 
curtain wall construction and 


| sections that can be more read- 


ily adapted when the structural 


steel is used as a pattern on the | 


exterior elevations. 


@ Thermal connections, sound- 


| proof connections and concealed 


connections are improvements 
that would solve many prob- 
lems in the modern building. 


@ Since structural steel some- 
times serves the dual purpose of 
structure and exterior pattern 
in many buildings, in future it 
will probably reach the build- 
ing site prefinished in a variety 
|of colors and finishes, with ex- 
posed sections shop-insulated. 


The engineering and research 
committee presented a code of 
standard practice for structural 
steel for buildings to the board 
of directors for approval. 


Since there has never been a 
| documented code of - standard 
practice, this is an important 
step for the industry. 


Aim is to have the code in- 
corporated in contracts either 
directly or by reference. 


The marketing and statistics 
committee reported that. DBS 
will start a new program of col- 
lection and reporting of statistics 
on the structural! steel and plate 


| fabricating industries. 


Second Printing 


For ‘Grey Seas’ 


A second printing has been 
ordered for The Grey Seas Under 
(reviewed in FP, Nov. 22), Farley 
Mowat’s story of salvage and 
fescue operations on the Cana- 
dian east coast. 

Publishers McClelland & 
Stewart Ltd. of Toronto term the 
book a best seller. 

It recounts the exploits of the 
Foundation Franklin, first ship in 
the salvage fleet of Foundation 
Maritime Ltd. 

Parent Foundation Co. of. Can- 


ada made an unconditional ‘grant 
of $20,000 to the author to — 


launch the project, and paid 


240 dl 


6,045 


of the $200 million | 


Ex 


By FORBES GILBERTSON 
Watch photo co-op go! 


November 29, 1958 


pect a $400 Million - 
‘Photo’ Finish for Housing 


| ings to. over 5,600 members 


Real estate sales in Canada | 


throughout the province. 
Previously this service was 


through photo co-op marketing| confined to brokers, will now 
are expected to come close to| take in all member brokers and} 


| $400 million this year. 
This compares with $313 mil- | 


real estate salesmen. 
While these people represent 


lion in 1957 and $251 million in| only 60% of real estate brokers 


| 1956. 
| Metropolitan Toronto realtors, 
| always the pacesetters, to date 
| have hit the $115 million mark, 
| expect-to reach $125 million by 
9 31, with the more optim- 
| istic predicting $130 million. 
This is about $32 million up 
over 1957. In 1956, the total was 


a oa now averages over 
|$10 million a month in photo 
co-op sales, in May of this year 
hit $13.3 million, only about 


| $500,000 short of gredter Los'| 
| Anggles, top U.S. city for this) 


| type of real estate marketing. 
And in 1959, the Queen City 
| expects sales to be proportion- 


a|not have been possible if the | ately better again than 1958. 


Across the country, at least 2 


| mark and better in photo co-op 
sales this year. 


|the beginning of October, only | of merchandising: 


As of Dec. 1, Ontario Associa- 
tion of Real Estate Boards will 
| start sending photo co-op list- | 


WESTINGHOUSE: 


Ready to Make 


Long- Distance 
Power Lines 


Canadian Westinghouse Co., 
orders for’ power transmission 


600,000 volts over 650 to 
miles. 
This 


is nearly 


American continents. 


voltages up to 230,000, Quebec 
Hydro and British Columbia 


'U. S. utilities up to 360,000. 
H. N.-Muller, vice-president 
engineering, 





of Westinghouse, 


Hamilton, is now ready to meet | 


equipment to operate at up to} 
700 | 


| exclusive 


government’s| mature without any exchange | centres will reach the $1 Soman 


} 





double. the | 
highest voltages used on the} 


Ontario Hydro transmits at | 


| Electric up to 300,000, and some | 


| 


points out that the company’s | 


willingness to accept orders for | 
more complex equipment repre- | 


sents a substantial step forward 
but is not in any sense a “‘scien- | 


tific or engineering brea k| 
through.” 


The same technique will be | 


applied with more rigid stand- 
ards. 
| Ontario Hydro has already 


out tests of its own on a short 
lline built to carry comparable 
voltages. 


long distance line in the im- 
mediate future would justify 
such high voltages on economic 
grounds in Ontario because of 
higher costs involved. 


Welland Installs 
Plastic Pipe 


Electric Conduits 


More than 10,000 ft. of plastic 
pipe has been laid in Welland, 
Ont., as underground conduit in 
a program of downtown street- 
lighting modernization. 

Welland is said to be the first 


lene piping for electrical installa- 
tions. 

City has also installed the pipe 
as conduit for underground traffic 
signal cables. 

Welland Hydro - Electric Com- 
mission used special 2-in, diam- 
eter electrical conduit pipe made 
by Page-Hersey Tubes, Ltd., To- 
ronto, to carry 600v cables. 

Major advantages of plastic 
pipe, says Welland HEC manager 
Wallace Houtby, are low initial 
cost, lowér cost of installation, 


and flexibility. 








Dats 


17 


| 
| 
| 


city in Ontario to make such ex- | 
tensive use of flexible polyethy- | 


announced its intention to carry | 


| No foreseeable load over a | 


and salesmen in Ontario, it’s 
estimated that they’ do about| 
85% of total business. | 

Homes are the main portion | 
| of photo co-op sales but almost 
every kind of real estate is in- | 
cluded. et 

The province-wide type of 
service provided by the OAREB 
is particularly suitable for sale} 
of hotels, motels, farms and| 
small factories. 

British Columbia and Mani-| 
toba have a similar set-up on a/| 
smaller scale. 

Toronto has one of the lowest | 
tariffs in Canada, | 
13% % , with co-op listing at 5%. 4 
On the other hand, the usual | 
tariffs west-of the Lakehead are 
5% and 7% 

In Toronto, 


about 25% of | 


homes are sold through photo | ely 


| co-op at present; Ottawa, nearly | 
Another big boost to this type | 60°; Hamilton 80% 


Co-op in Canada 
without photos, in Toronto about 
| 1940, became organized under 


the Toronto Real Estate Board | 
| in 1944. Photo co-op was intro- | 
| duced in the Queen City in 1953 | 


and has been snowballing ever 
since. 

There’s been a proportionate 
| growth pattern in this type of 
| marketing right across the 
country. 


For the country as a whole,| 


realtors see no let-up, anticipate 
that 1959 will show the same 
tremendous growth reflected 


each year for the past five years. 


‘See Us For Hard To Place 
First Mortgages 
Second Mortgages 
$5,000 to $400,000 


Real Estate Mortgage Loans 
On industrial — Commercial — 
Office Buildings — Rooming 
Houses — Motels — lond — 
Apartment Houses — Residences 


SERVICE MORTGAGE CO. 
DOMINION SQUARE BLDG. 
MONTREAL UN, 1-5414 


WANTED 
COMMERCIAL 
BUILDING 


Centrally located 30 to 
80,000 sq. ft. in good con- 
dition for offices and 
light warehouse, Client 
has good cash. ‘One floor 
possession required. 


Call A, O. Rolin, Realtor 


147 Oakwood Ave., Toronto 


LE, 4-8838 


FOR RENT. 


FACTORY AND OFFICE SPACE 
TORONTO WEST END 


Available February 1, 1959 


6,500 feet heated factory with 
additional office space to suit 
requirements. Shipping’ facili- 
550 v 3 ph power, tele- 
phone and reception services 
available, 


Telephone RO. 2-8285 


ties, 


ATT: PROPERTY OWNERS 


2nd MORTGAGES 


9. 49 


Service Mortgage Co. 
DOMINION SQUARE BUILDING 
Suite 331, Montreal 
Tel. UN, 1-5414 


Interest 
Weekly 
for ceed 


“elie 
Nene 


——~_ea# 


_——— 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 


occupation —2,000 to 50,000 


. {t.—with every 


conceivable convenience inc cluding Io aoe 
electric power, ample water, natural 


roads and 130 lb. 


igh pressure pred ag 


leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES canaow vr. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


started, | 
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DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Oifice by 
Monday a.m. Display advertising in 
this section payable in advance, 


PLANT FOR SALE IN WINDSOR 


New Plant, 10,000 sq. ft. parking space for 30 cars, large 
lot, plenty of. room for expansion, fluorescent lighting 
throughout, plant also wired 550 volts, 3 phase. Attractive 
offices located near Ford plant. 

Box 575, The Financial Post, Toronto 


VANCOUVER LEASE 


Will build for AAA 1 Tenant on 18300 ft. land 6th Ave. 660 ft. 
from Cambie, Good office and truck-high loading conditions. 
Could construct 2 levels 36,000 ft. floor space. Land value 
$45,000. Rental 6% net basis plus allowable depreciation. Have 
other locations, 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 


ATTENTION 
REAL ESTATE INVESTORS 


The soundest and most profitable real estate investments of our 
patrons has proven that our vast experience and expert advice is 
most profitable. Should you contemplate purchasing, selling, leasing, 
or desire the mammgement or supervision of any type of Commercial, 
Industrial real estate or any typ* of real estate investment be certain 
and obtain the most satisfactory results— contact the firm of 


M. H. Lipton Real Estate 
Members of the Real Estate Board 


215 Victoria St., Toronto 1 EM, 4-3161-2 


EDMONTON 
FOR SALE 


COMMERCIAL LOT 50 x 150 on Jasper Avenue, Well located in the heart 
of downtown area, near the 100% block. PROPERTY ready for redevelop- 
ment, or will show small return on investment under existing development. 


For further particulars 
WRITE, PHONE or WIRE JOE QUATUM. or ALEX HANSON 
COMMERCIAL DEPARTMENT 


ay 


REALTORS 
EDMONTON, ALBERTA 


SINCE 1911 


10013-101A AVENUE PHONE 47341 


STRATFORD 


FOR SALE OR LEASE 


Manufacturing/warehousing building of 41,000 
sq. ft. including 4,600 sq. ft. air conditioned 
offices. Bays 35 ft. x 40 ft. with 19 ft. under steel 
roof joists. Steam for heat and processing. Sprin- 
klered throughout. Land area 22 acres with siding 
available. 


W.H. Bosley & Co. 


27 WELLESLEY ST. E., TORONTO WA, 4-2533 


For information call or write 


CHOICE OFFICE 
AND SHOWROOM 
SPACE STILL 
AVAILABLE 


Your choice of ex- 
cellent ground floor 
ond first - floor - up 
location, in space 
units from 800 sq. ft. 
to an entire floor 


(8000 sq. ft.) 


CITY COUNCILLORS 
just above St. Cotherine St. 
MONTREAL 


AIR CONDITIONED 
CENTRAL LOCATION 
REALISTIC RENTALS 
IMMEDIATE OCCUPANCY 
INDOOR PARKING 


- STERNTHAL REALTY COMPANY 


1435 ST. ALEXANDER weeny MONTERAL 


for intormation 
or illustrated brochure 


Victor 4-2386 
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AVAILABLE 


n -anadian ndustry, 
| Present position Plant Manager. Experienced 
Finance, Business om@/} i. 'piant Layout. Production Co-Ordination, 
Gevernment. Project Development, Supervision of Design 
and Tooling, Estimating and General Adminis- 
tration. Requires position ef responsibility in 
Medium Size Company where sdministrative 


AVAILABLE 


Canadian, 27. warried, B.Sc. (Parchology). 
Postgraduate work in Industrial Belations, 
3°%% yrs. experience Industria) Relations, 2 yrs, 


ame 


This is Canada’s national meeting place 


iO offer, 


ee 


Advertising (Toronto) — 


Frank A. Healy, appointed public 
relations manager. . 
8. > Ae on yggnon (Vancou- 
—F. J. Croft, appointed as- 
Sistant to the general manager. 


! 
} 


Malting Co. (Toronto) ot 


George T. Valentine, appointed 
vice-president. 
} lan Aviation Electronics Ltd. 
(Meontreal)—Arnold H. Mielke, 
appointed vice-president, Western 
division. 

n Comstock Co. (Montreal) 


manager Montreal office; E. B. 
Smith, manager electrical divi- 
sion; N. R. Drouillard, assistant 
Manager, mechanica] division. 

anadian Copper & Brass Develop- 
ment Association (Toronto) —J. S. 
Vanderploeg, appointed president; 

. W. Summey, senior vice-presi- 
dent; K. H. J. Clarke, secretary- 
treasurer. 
hicago Rawhide Co. of Canada 
(Hamilton) — George W. Barker, 
vice-president and general sales 
manager. 

Havilland Aircraft Co. (Hatfield, 
Eng.)—F. H. M. Lioyd,. appointed 
Sales manager; J. A. Grace, com- | 
mercial manager; J. C. Corby, as- | 
BSistant manager; P. F. L. Hall, 
technical sales manager; P. P. 
Hearle, assistant to sales manager 
(general duties); P. G. Lucas, as- 
sistant to managing director. 
eo. H. Hees Co. (Toronto)—Wilbur | 
E. Roberts, appointed vice-presi- | 
dent and general manager; George | 
A. Ducasse, secretary-treasurér. 
puld-Nationa! Batteries of Canada 
(Toronto)—Richard G. Neill, ap- 
pointed president. 
raham Bell Ltd. (Streetsville, 
Ont.)—J. H. Kent Lyons, appoint- 
ed president. 
uaranty Trust Co. of Canada (Ts- | 
ronto)—William J. Doran appoint- 
ed to Sudbuey Advisory Board. 

Household Finance Corp. of Canada 
(Toronto)—D. G. Bennett, ap- 
pointed general supervisor, Cana- 
dian Eastern division; J. F. 
Maroney, manager Kamloops; J. 
J. Nikiforuk, manager Nelson, 
B.C.; F. E. Woods, manager York- 
ton, Sask. 
ustitute for Certifying Secretaries 
(New York)—Miss M. Gillespie, 
professor at the University of 
Western Ontario, appointed asso- 
ciate member. 
eCulloch of Canada Ltd. (Toron- 
to)—Charles L, Fraser, appointed 
vice-president sales. 

ational Canadian Bank (Montreal) 
—Hon. Wilfred Gagnon, appointed 
vice-president. 

IN.B. Industrial Development and 
Expansion Board (Fredericton)— | 


| 

1 | 
~—J. L. Davison, appointed general | 
i 


J. E. McCONNELL 


president of McConnell, East- 
man & Co., Toronto, has been 
elected a director of Great 
Northern Gas Utilities Ltd. 


Walter R. Clarke, 
member. 

Nuodex Products of Canada Ltd. 
(Toronto)—William E. Bate, ap- 
“pointed chairman; G. H. Clifford 
Smith, president; John F. Lang, 
executive vice-president. 

Phillips CBA Conductors Lid. 
(Brockville, Ont.)—A. S. Torrey, 
W. J. Thomas, T. A. Lindsay, W. 
J. Bennett, B. B. Gralow, J. R. 
Philips, all appointed directors 

Quebec Cartier Mining Co. (Mount 
Royal)—Homer F. 


appointed 


F. McNearney, assistant director; 
Jacques Laporte, purchasing 
agent. 

Simoniz Co, 
Menhams, 
manager. 

8S. J. Brooks & Co. (Toronto)—Gor- 
don Simpson, appointed general 
partner. 

Sunshine Waterloo Co. 
Ont,)—J. O. Beynon, 
general manager 

S. W. Caldwell Ltd. (Toronto) — 
Walter Shean, appointed advertis- 
ing and promotion manager. 

Travelers Insurance Co. (Hartford, 
Conn.)—James G. McGuire, ap- 
pointed resident adjuster. 

Wood, Fleming & Co. (Toronto)— 
W. E. Patterson, appointed presi- 
dent;* Keith N. Gray, president 
Wood, Fleming Securities. 


(Toronto) — ! J 
appointed marketing 


(Waterloo, 


Waterman Pen on the Ball 
With French Manufacturer 


MONTREAL (Staff) — Fast- 
stepping L. E. Waterman Pen 
Co, has teamed up with a large 
European ball-point pen-maker | 
to try to crack the lucrative 
low-price disposable ball-point | 
pen market in the U.S. 


ed sales of $18 million per year 
— has specialized in ball-points 
designed to be thrown away 
when empty, rather than re- 
filled. 


This type of pen has been 
highly successful in Europe but 


Webster, ap-| 
pointed director, purchases; Paul | 


appointed | 


A new company — Waterman | js not as common yet in North | 


Bic Pen Co. — 40° owned by | 
Waterman and 60° by Marcel | 
§ Bich, Paris, is being established | 
in the U.S. 

The conipany will manufac- 


ture a new line of inexpensive, | 


disposable ball-point pens as 
well as that part of the Water- 
man’s present ball-point line 
which sells under $1. 

Waterman’s Canadian opera- 
tions are not affected by the 
deal. 

The Bic organization — which 
comprises firms in Italy, Eng- 
land and France with combin- 


HER 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES | 


Fiat rate, per word ........+. 20c 
Minimum charge 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100. The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. | 
Closing date—Copy must be in Toronto 
effve by Monday a.m. Classified adver- 
tising is strictly cash in advance. 


Positions Wanted 


CHARTERED ACCOUNTANT 
bachelor of commerce degree and varied | 
experience including municipal and in- | 
surance, age 31, requires a position, Box 


622, The Financia) Post, Toronto. 


YOUNG EXECUTIVE, B.Comm., 8 years’ 
experience in Marketing Buying, Selling. 
Interested in joining growth manufac- 
turing company with management possi- 
bilities. Box 561, The Financial Post, 
Toronto. 


ENGINEER EXECUTIVE, age 43, would 
like to become associated with small 
growing Ontario company. Can supply 
varied background and limited capital. 
Box 579, The Financial Post, Toronto. 


Business Opportunities 


PARTNER with $5.000 to invest in new | 
Company. Taking active interest in sales 
to industry. Salary plus commission. Re- 
ply giving background, education and 
exoerience. Box 578, The Financial Post, 
Toronto. 


WELL ESTABLISHED Canadian Machin- 
ery company with showroom and ware- | 
houses for sale; Cross nada organiza- 
tion with large stock and profitable | 
exclusive distributorship. Excellent in- 
vestment. Low down payment accepted 
with suitable credit. Management retain- 
ed. Box 552, The Financial Post, Toronto. | 


MANUFACTURERS’ AGENT. Established 


from reputabje companies. Highest refer- 
ences. Please reply to Box 557, The 
Financial Post, Toronto. 


FOR SALE 


NEW LUXURIOUS OCEANFRONT Coop. 
Apt. in magnificent chateau. All owners 
carefully screened. Best residential area._ 
beach, cabanas, swimming poo', 
grounds, croquet lawn, shuf- 

fully equipped Lanai. elevators, 

windows, breathtaking view of 


facturers of 


| SUUAULOCVUUIOUAEERUTSATAVADAAEUGOUAUH ees NUUanese 


AUUNEULUGEDHGGEDAGRUUEOEOUALNE AROUSAL 


America. 
Initial daily production of the 


: 7 a a a 
new disposable pens is planned |_—_ ee eek tle eae 


at 100,000. Price will be under 
50c. 

The French government has 
|already approved transfer of 
$1 million from the Bic inter- 
ests to the new company, 
Waterman, officials say. 

For Waterman, this is the 
third expansion move in the past 
half year. 

The pen-maker recently ac- 
quired 42% interest in Henry 
C, Stevens Ltd., English manu- 
inks and office 
supplies (FP, Oct. 11). Earlier 
it bought Kemper Industries 
Ltd., advertising specialty 
makers of Cincinnati (FP, May 
10). 


ASSISTANT SALES MANAGER 
PETROLEUM PRODUCTS 


To assist in the planning and admin- 
istration of the sales of gasoline, fuel 
oil and lubricants across Ontario 
with headquarters in Toronto. 


Good opportunity, benefits and salary 
for a person with demonstrated ad- 
ministrative and sales abilities. 


Apply in writing to the Personnel 
Division, Box 527, Weston, Ontario. 


WITH 


Me 
ra 


INSURANCE EXECUTIVE 


Age 30-45. Home office back- 
ground with emphasis on sales 
management and_ training. 
Must have life and accident- 
sickness experience, ability to 
establish entirely new organi- 
zation and direct its opera- 
tions. College education pre- 
ferred. Home office in Ohio. 


Box 536 
The Financial Post, Toronte 


Hy 


SASKATCHEWAN 
POWER 
CORPORATION 


Requires a 


‘LIBRARIAN / ARCHIVIST 


To plan and administer the 
Corporation’s Library and Ar- 
chive services and to supervise 
a staff of approximately. 15 per- 
sonnel engaged in this work. 


Qualifications: Must be a profes- 
sional Librarian with some years 
of experience in administerin 

commercial archives with specia 

emphasis on record retention 
programs. 


Salary commensurate with 
ualifications and experience, 
pplicants should apply in writ- 
ing to the Employment Super- 
visor, Saskatchewan Power 
ation, 2220—ilth. Avenue, 
. Saskatchewan. Outline 
education, experience, and state 
minimum salary required. 


A AAREOOLOOLAFDOVDOOLULOOOLT}UEAANAAOAALEED OANA 


| 


cIUUINUURUNGNEL VOTO TRAEGULUUUGTN ERAN 


ence, and 


tge 40, married, four children: 


ability. initiative and drive can be fully utilize 
ed §6Wil!l relocate 


Geox 564, The Financial Pest, Terente, 


Banking, Commercial Flying Quelifications. 
Bex 567, The Financial Pest, Torente. 


COMPTROLLER 


Large progressive retail organi- 
zation in Halifax, Nova Scotia, 
requires the services of an exec- 
utive with experience in retail 
method and controls. He will be 
directly responsible to the Presi- 
dent. The applicant should be 
from 30 to 35 years of age. The 
salary is from $8,000 to $10,000 
per annum. Please send summary 
of qualifications and experience 
to 


Box 571, The Financial Post, Terente 


WANTED 
GENERAL OFFICE ACCOUNTANT 


$450 month to start west Toronto 
metal fabricating firm, degree an asset 
— age 26-33 years — minimum 3 
years’ industrial experience — oppor- 
tunity for advancement to office 
manager. For interview at 1435 Lake- 
shore Rd., Toronto 14, phone CL. 
9-6865. 


DRAPER MANPOWER EXCHANGE 


WANTED 
GENERAL SALES MANAGER 


$12,000 TO START 
Southern Ontario located manufac- 
turer of motorized industrial equip- 
CORPORATION ment seeks general sales “a 
with successful sales record in the 
R . s truck-automotive or farm equipment 
equires | industries os age to 50 — nowt 
o ealership sales istributio® 
Market/Load Analyst } methods essential — for interview at 
1435 Lakeshore Rd., Toronto 14, 

phone CL. 9-6865. 


DRAPER MANPOWER EXCHANGE 


SASKATCHEWAN 
POWER 


To conduct studies of load 
growth, revenue budgeting and 
market research as related to the 
electrical and natural gas services 
of the Corporation. 


Qualifications: University degree in 
Economics and Statistics supple- 
mented by some years practical 
experience preferably with a power 
utility. 


WANTED 
PURCHASING AGENT 
$6500 TO START 


Waterloo area located manufacturer 
of electronic and metal fabricated 
equipment requires senior purchasing 
agent, staff of eight — age to 45 — 
degree an asset. For interview at 1435 
Lakeshore Rd., Toronto 14, phone 
CL. 9-6865. 


DRAPER MANPOWER EXCHANGE 


Salary commensurate with quali- 
fications and experience. Applicants | | 
should apply in writing to the || 
Employment Supervisor, Saskat- || 
chewan Power Corporation, 2220- }| 
1ith Avenue, Regina, Saskatche- 
wan. Outline education, experi- 
state minimum salary 


WANTED 
PLANT MANAGER 
$10,000 STARTING 


required. 


aie 


SENIOR ACCOUNTANT AVAILABLE 


University graduate. Age 36: Experienced in office routings, 
budget, overhead, cost of sales analysis and organization. Set up 
various accounting systems and data process procedures. Developed 
standard, job and operational cost systems. Wish to join an expand- 
ing manufacturer. Will consider reasonable offer. 


Box 563, The Financial Post, Toronte 


OPPORTUNITY UNLIMITED 


Open toa 
RETAIL HARDWARE MERCHANDISER WITH PROMOTIONAL 
AND DISPLAY EXPERIENCE 
—Enjoy — 
@ Interesting work 
@ Pleasant Associates 
@ The idea of working with a team 
If youdo... 
Then you will want to work in Western Canada’s largest Retail Hard- 


*ware Program. You must have the ability to organize, be qualified to 


a 


ees 


Eastern Ontario electronic company ® 


has opening for plant manager — 
age to 40—E.E. degree—minimum 
five years management military, in- 
dustrial electronics-audio communi- 
cations and industrial controls experi- 
ence. For interview at 1435 Lakeshore 
Rd., Toronto 14, phone CL. 9-6865. 


AVAILABLE 


SALES MANAGER 


DRAPER MANPOWER EXCHANGE 
ed 





Ww% 


ASSISTANT BRANCH MANAGER 


ASSISTANT TO THE | x-mcmcesmsmsmmiomcmemy, 
GENERAL MANAGER mance t 


$550 MONTH 

Heavy equipment company in Brant- 
ford seeks ambitious young sales- 
minded executive to assist branch 
sales manager—age to 35—degree an 
asset—five years industrial equipment 
sales experience. For interview at 1435 
Lakeshore Rd., Toronto 14, phone 
CL, 9-6865, 


DRAPER MANPOWER EXCHANGE 


Twelve Years 
Business Experience 
In These Fields... 


~— Sales Mcnagement 
— Production and Sales Planning 
— Advertising and Sales Promotion oP 
— Sales Training 
— Product Presentations 
— Market Anaiysis 
— Company Organization 
— Personnel Training 
— Budgets, Quotos, Incentives 
— Office, Warehouse, Inventory 
Cont-el and Accounting Procedures 
— National Distributer and , 
Dealer Organizetion 
— Retoil Business Management ; 
— Direct Sales, Retail and eral 
Wholesale 


2 


‘2.2. a 


AVAILABLE 
GENERAL FOREMAN 


AGE 37, eight 
shop 


foreman 


ee a a 


years machine 
metal fabrication experi- 
ence. Presently employed as gen- 
(100 employees) 
Toronto manufacturer of indus- 


trial sheet metal products. Can 


University graduate, speaker, will 


relocate, travel, excellent health, casket aaa 


able January 2nd, 1959. 
Apply Box 577, 
The Financial Post, Toronte 


BOX 568, 
THE FINANCIAL POST, TORONTO 


PERSONNEL ASSISTANT 
WELL-KNOWN MANUFACTURER 


Requires 
Young University Graduate 


To assist office personnel supervisor. This position offers broad training and 
long-term possibilities to man who wishes to make personnel work his 
career, Training or experience in the personnel field an asset. Hospital, 


medical plan, group insurance, pension plan. Apply in writing, stating age, 
education and salary expected to 


Box 562, The Financial Post, Toronto 


ECONOMIC PLANNING OFFICER 
required by 


Privy Council — Ottawa 
$8,340 - $9,420 


The person selected will participate in a program of planning 
in the field of wartime economics. 

Candidates must be university graduates with specialization in 
economics or political economy and must have a number of 
years of experience as an economist in the public service or in 
private industry. with executive responsibilities. They should 
also have .a working knowledge of the departmental structure 
of Federal Government and practical experience in civilian 
committee work or in military staff duties. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Circular 58-2254. 


ENGINEER — MANAGER 


Civil Engineering, Business Administration Degrees. Construction, 
Design, Management experience. Wishes to associate himself with 
smaller company with view to financial investment at later date. 


BOX 573, THE FINANCIAL POST, TORONTO 


COMMUNITY RELATIONS MAN 


“required immediately by large financial organization located in 
Toronto; should possess strong background in working with various 
religious, ethnic and educational groups in Toronto;, university 
graduate preferred with major in-sociology or related fields. Age 
30-45. Usual fringe benefits, including pension plan. Please furnish 
complete details with reply to 

BOX 570, THE FINANCIAL POST, TORONTO ‘ 
Commensurate salary. Our staff knows of this advertisement. 


TECHNICAL BROADCASTING CONSULTANT 


To work in association with a firm of consulting communica- 
tion engineers. Experience should include 


(a) Transmitting problems of Canadian radio and television 
stations 


(b) Design of transmitting facilities for commercial tele- 
vision and radio ; 


Reply in confidence to 
BOX 566, 


THE FINANCIAL POST, TORONTO 


supply best of references, salary 
second importance to future ad- 


c . successful 
union negotiations record. Avail- 


eee meee 


| Siveitinle PE comin Dervices | 


develop new ideas in cataloging, pricing and contribute new concepts 
in merchandise advertising, store level promotion and display. You 
must be a sound thinker and planner with a ‘highly successful back- 
ground in the hardware retail field for a considerable number of years. 


Write The Financial Post, Box No. 565 outlining detailed qualifications 


including experience, education, age and enclose recent snapshot. In- 
terviews will be arranged in Winnipeg. 


TREASURER’S POSITION 


An established Canadian financial institution 
will consider applications for the position of 
Treasurer. The duties include the supervision 
of securities and other assets now nearing 40 
Million Dollars and the reinvesting of approxi- 
mately 5 Million Dollars annually. A record of 
adequate training and previous experience is 
essential for this responsible position. 


When replying please state background record 
and qualifications, Replies will, of course, be 
confidential. 


Box 574, The Financial Post, Toronto 





MANAGEMENT OPPORTUNITY 


An excellent opening for a capable, progressive engineer to 
relieve the General Manager in an expanding company in the 
field of electronics consulting and research. 

This new opportunity as PLANT MANAGER calls preferably for 
an engineering degree and applicants MUST have experience 
in electronics—radio and audio communications, military elec- 
tronics and industrial electronic controls. There will be good 
growth possibilities for a high class executive. 


Age 35-45 and good starting salary, pension plan and profit 
sharing. 


Applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. West, Montreal 


RESEARCH CHEMIST © 


West Coast Cellulose Company Research Group requires 
the services of a Research Chemist who holds a Ph.D, or 
equivalent. The successful candidate will probably have 
some experience with Cellulose or its derivatives, but 
his greatest assets will be his ability to carry through 
research problems to conclusion; to approach his work 
with enthusiasm and conviction; and to direct the activi- 
ties of other research people. This is an opportunity to 
become a part of one of the best research teams in the 
industry. Apply, stating age, education, experience, and 
any other information which you feel is relevant, to: 


J. W. KILGOUR, 
Personnel! Supervisor, 
Columbia Cellulose Company, Limited, 
Prince Rupert, B.C. 


FOOD MERCHANDISING EXECUTIVE 


Nationally known Food Products Manufacturer requires top 
flight Executive to direct and execute Company’s sales and 
distribution policies. The man we are looking for must already 
occupy a key position in his Company and have a record of 
successful achievement in the fields of Selling, Advertising and 
Food Merchandising. His knowledge of modern sales and 
merchandising methods must be broad and deep and his re- 
lations in the Canadian Food Field excellent. This is a career 
opportunity for the right man. Salary commensurate with 
challenging responsibilities. 


Reply in strictest confidence, giving all pertirient information 
to 4 


BOX 572, THE FINANCIAL POST, TORONTO 


LEGAL DEPARTMENT MANAGER 


desired by National Trade Association with 
headquarters in Toronto. Applicants should 
be lawyers of 35°or over, with sound educational 
background and practical experience in the field 
of industrial and commercial law. Please write in 
confidence full details of education, experience 
and salary required. 


Reply to Box 554, The Financial Post, Toronto 


oh porte . 


far executives who have positions 


and for those who have ability to 


offer 


An important position in the 


FURNITURE 
FIELD 


On behalf of our employer clients, we are seeking a man well 
qualified to undertake senior responsibility in the direction and 
supervision of a group of speciclized furniture buyers. 


This is a new and key opening with a large organization re- 
garded as one of the most successful in its field. Operations are 
coast-to-coast and head office is in Montreal. 


The desired qualifications comprise a broad knowledge of 
evaluation and buying as applied to upholstered and case goods, 
together with a successful supervisory record, 


Salary open. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultonts 


1454 Mountain St., Montreal — AV, .8-5274 


ECONOMIST 


The Marketing Research Department of a large Canadian 


industrial firm requires: a man, under thirty-five, who has a 


Master’s Degree in Economics and has a thorough knowledge 
of statistics. 


One to three years’ experience in consumer goods forecasting 
would be preferred. 


The design and presentation of the Company’s sales forecasts 
will be the primary responsibilities of this position, involving 
communication with all levels of management. 


Please reply in writing giving complete details as to age, education 
and experience to: 


BOX 558, THE FINANCIAL POST, TORONTO 


SENIOR SALES EXECUTIVE AVAILABLE 


Experienced in all phases of Sales Administration, Advertising and 
Sales Promotion. Backed by a successful record in a highly com. 
petitive industry. Age 40 years. Willing to re-locate. 


If you need a top notch Marketing Executive write 
BOX 556, THE FINANCIAL POST, TORONTO 


EXPERIENCED RESEARCHER - MARKET ANALYST 


Eleven years’ experience in all phases of consumer, public 
opinion and media research. M. Comm. — University of 
Toronto, Design — Sampling — Analysis — Report writing 
— Department administration. Desires position in advertis- 
ing, research or related fields. 


Box 555 The Financial Post, Toronto. 


OFFICE MANAGER AVAILABLE 


Age 36. Has broad administrative experience. Office supervision 
and systems—purchasing—traffic—customs—warehousing—inven- 


tory control — credit — customer a — accounting proce- 
dures—personnel, etc. Excellent references. 


Box %&69, The Financial Post, Toronto 


THE UNIVERSITY OF SHEFFIELD 


ENGLAND 

Applications are invited for a post of SENIOR LECTURER in MECHANICAL 
ENGINEERING to begin duties on Ist April 1959 or as soon as possible 
thereafter. Initial salary on the scale £1,650x75-£2,025 according to qualifica- 
tions and experience, with F.S.S.U. provision and family allowance. Further 
particulars should be obtained from the Registrar, at the above address, to 
whom applications (one only from overseas candidates) should be sent by 
3ist January, 1959. 


SENIOR SECRETARY WANTED 
SENIOR SECRETARY with organizing ability for executive 
of large publishing company. Good typing and knowledge 
of dictaphone essential. Good starting salary and usual 
benefits, 

Apply Box 576, The Financial Post, Toronto 


BRANCH MANAGER REQUIRED 


A Bilingual Manager is required for the Montreal branch of 
one of Canada’s leading manufacturers of major household 
electrical appliances. Duties will include direct selling to major 
dealers, supervision of Branch operations and sales representa- 
tives’ activities in the Province of Quebec. Applicants should 
have experience in retail and wholesale sales of electrical 
appliances, preferably white goods. Remuneration: salary, ex- 
penses and bonus on sales over quota. Car supplied, 


The opportunities presented by this position are limited only 
by your ability. 


Write giving full particulars including age, experience, edu- 
cation, marital status, references and enclosing recent snap- 
shot to: 


BOX 553, THE FINANCIAL POST, TORONTO 
Interviews will be arranged in Montreal. 


PLANNING PERSONNEL 


Ontario Dept. of Planning & Development, 
Community Planning Branch. 


Openings are available in the Zoning and Official Plan Sections 
of the Community Planning Branch for 1 planner and 2 assistant 
planners. ks 

Remuneration will vary with length, responsibility and character 
of previous experience in the planning field. Range of salaries: Plan- 
ners $5500- ; Assistant Planners $4400-$5500. 

The responsibilities of the Community Planning Branch encompass 
regional surveys and analysis; consultative role to municipalities in 
formulgtion of planning programmes; production of research material 
for distribution to local councils, planning boards and committees of 
adjustment; administration of terms of The Planning Act, including 
—o of planning areas, approval of plans of subdivision and official 
plans; etc. 

Applicants should have university degree in planning or field 
closely associated and from 2 to 5 ygars éxperience in planning. Cana- 
dian experience with local or provincial planning agency desired. 

Applications will be dieected $0: Doge. of Pisestag and Develop 
ment, c/o S. L. Edwards, 454 University Ave., Toronto, Ont. Applica- 
tions will be held in confidence. 
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L F S .« | When Canadian General Electric has a new “kettle that’s more than a kettle” or a new 


“Family Size” Automatic Frypan, they pass the word around FAST to the home-makers 


of the nation .. . via advertising in the Canadian magazines. 


Says Mr. R. M. Jennings, General Manager of the Small Appliance Department, 


Canadian General Electric Company Limited: 


“We find that Canadian magazines take our message to the 
home-makers of the nation, showing appliances in settings of prestige 
which give status to the product.” 


“Our new Vapour Control Kettle, our new Family Size Fry 
Pan, and many more G.E. Small Appliances are all 
advertised in Canadian magazines.” 


“We feel that part of our success with these new appliances 
should be credited to reaching the home-makers who can 
buy— through Canadian magazines.” 


| 2... a e 
...we tell about it in 
Ca nad ‘a n Magazi nes” Canadian magazine advertising sells in many ways; as a regular visitor to the home, 


with something new and vital to say each time it comes; as a companion for those quiet, 


says R M Jennings of receptive moments ,. . when most decisions to buy are made; as a valued yet unobtrusive 
: . é friend, to be picked up at will... read and enjoyed at leisure. 
Canadian General Electric Co. Lid. 


Canadian magazines reach the most able-to-buy prospects. Get the facts about Canadian 


magazines before you plan your advertising budget. Consult your magazine representative 


or write to us. 


This advertisemtnt sponsored by: 


Canadian Homes & Gardens 
Chatelaine 

Health 

La Revue Populaire 

Le Samedi 

Liberty 

Maclean's Magazine 
Saturday Night 

Western Homes & Living 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square ah Toronto, Canada 
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LYFORD CAY Beach Club under construction today. ARTIST’S VIEW of the finished club and gardens. 


Luxurious Privacy: That’s E. P. Taylor’s Lyford Cay 


° 


Here’s the inside story of this fabulous $12 million Canadian development in the Bahamas . . . 


By ROBERT W. McRAE 

NASSAU, Bahamas—Come Christ- 
mas, the sidewalks of Granville, Port- 
age, Bay and St, Catherine streets will 
be pretty cold and raw. 

But down here in Nassau, in the Ba- 
hamas, it will be just right for golf, 
ideal for swimming, Temperature will 
be holding steady at 75; not a cloud in 
the sky. 

Let’s face it. Canada is a relatively 
rugged place to live. But it’s a great 
place to make a living. 

So good, in fact, that more and more 
Canadians can afford to fly south each 
winter to recharge their batteries on 
the white sand beaches of the Bahamas. 

Most stay two weeks, wish they could 
stay longer. For those who can go be- 
yond the wishing stage, Canadian indus- 


trialist and sportsman E. P, Taylor has 
the answer: 

Lyford Cay. 

That’s the $12-million, 4,000 - acre 
residential development that Taylor is 
creating on- New Providence Island’s 
western tip. . 

The city of Nassau, with all its shops, 
old-world charm and night club activity, 
lies just 15 miles to the east of the 
Taylor project, on the same New Prov- 
idence Island. 

The Lyford Cay property embraces a 
rolling promontory, surrounded by 
sandy beaches and the blue waters of 
the Caribbean. 

A self-contained community of gra- 
cious homes provides the focal point for 
the plan involved. 

An 18-hole championship golf course, 


Developer Taylor Tells 
Why He Started Project 


By E, P. TAYLOR 

Twelve years ago my wife and I first 
visited the Bahamas, and have never 
missed a year since, as we became very 
fond of the place. 

In the early days, we stayed with 
friends, but later bought a house and a 
site at Lyford Cay for our eventual 
residence. 

Harold G, Christie, with associates, 
owned all of the land available for 
sale in the Lyford Cay area (some 4,000 
acres). 

Knowing that I had some experience 
in land development in Canada, Mr. 
Christie urged me to survey: the pros- 
pects for locating a well-planned and 
really first class residential area at Ly- 
ford Cay. 

After carefully studying the proposal, 
I purchased in 1956 the land owned by 
Mr. Christie and his associates and 
commenced the development in con- 
nection with an over-all master plan. 


I believe that the reasons for my 
deciding to go ahead can be summar- 
ized as follows: 


@ I have always found it difficult to 
refrain from embarking on a business 
venture which appeared to be construc- 
tive, would fill a need, and which, in a 
reasonable period of time, should be 
successful in an economic sense. 

Lyford Cay afforded the opportunity 

to lay out a perfectly planned com- 
munity which would stand out for gen- 
erations as a pleasant place to live, 
without congestion, etc. 
@ With the raising of the standard of 
living in North America, more and more 
people from the north have become 
regular visitors to, or permanent resi- 
dents of, the semi-tropics. ‘ 

The Bahama Islands offer better 
weather, more beautiful sea and Leaches 
than does the nearby mainland. 

Furthermore, they are yachtsmen’s 
and fishermen’s paradises, with an end- 
less number of places that offer good 
fishing and safe anchorage. 

@ The number of visitors to the Ba- 
hamas has increased sevenfold in the 
past nine years. 

A greater number of people have 
been buying or building houses to. live 
in, either in the winter or the year 
round. 

Heretofore most of such houses have 
been located in the city of Nassau or its 
immediate environs, but I believed that 
many newcomers would, in the future, 
welcome the opportunity to live in a 
well-planned and less congested area, 
where beautiful beaches, a top cham- 
pionship golf course, a country club, 
yacht harbors, and a shopping centre, 
would becloseathand,  - 


Furthermore, I was sure that many 
who had gone to nearby Florida for 
years would welcome the greater peace 
and quiet which the islands of the Ba- 
hamas offer and would-be glad to get 
away from extremely heavy traffic and 
other forms of congestion. 


@ The improvement and speeding up 
of air travel and the knowledge that in 
a very short time the Bahamas can be 
reached in a few minutes to a few hours 
from the principal cities of the northern 
half of this hemisphere would be sure 
to attract many new residents. 


The new airport at Windsor Field is 
located only six miles from the centre 
of the Lyford Cay area. 

@ The government of the Bahamas is a 
stable government. 

The colony, which is self-governing, 
has favorable tax laws, no income taxes, 
and no death duties on real estate and 
only very small death duties on other 
assets. 

Many companies, doing an interna- 
tional business, have already establish- 
ed important offices in the Bahamas and 


their number is being added to all the 
time. 


E. P. TAYLOR right) relaxes on 
ss course ro 
ek ee seedy of Canada’s Mt. 


a spacious beach club complete with 50 
guest rooms, shops and a marina repre- 
sent a few of the facilities to be fur- 
nished. 


With a real effort toward minimum 
publicity, Lyford Cay has been on the 
roll for two years (FP, Oct. 6, 1956). 
Bulldozers, dredges and manpower have 
been hustling the project toward com- 
pletion. 


Project manager is William C. De- 
Coudres. Resident engineer is Frank 
Palleson, formerly. municipal engineer 
for Milton, Ont. Jules Verbruggen has 
handled the landscaping. Verbruggen 
came to Canada from Holland postwar, 
moved on to the Bahamas. 


“Many of the beach lots have already 
been sold,’ DeCoudres told FP. “Pur- 
chasers started picking them up shortly 
after our project got under way, These 
beach lots run from an acre to an acre 
and a_half. 


“Bottom price is $40,000; tep is 
$75,000, 


“Beach lots bring a bonus and that’s 
all we’ve had to date. However, during 
December, culminating two years of 
preparation, we’ll have 300 one half to 
one acre tracts available for inspection 
by prospective home builders. 


“These lots are fully serviced and are 
attractively dispersed along winding 
eriveways between the golf course and 
the ocean front and on the adjacent 
hillside. 


“They'll run from $20,000 to $36,000 
each. 


“An additional 400 lot grouping in the 
$10,000 to $15,000 range will be made 
available at a later date. They’ll over- 
look the sea from the hills that rise 
beyond the golf course.” 


The first lot development is taking 
up 700 acres; the second, another 700. 
With 4,000 acres to draw upon, spacious 
living will keynote the undertaking. 


Taylor has opposed premature pub- 
licity and lot sale. 


“The advance sale of the beach prop- 
erties was practically forced upon us,” 
says Taylor. 


“We did not want residents moving 
into an area that was not truly ready 
to’cope with all requirements, But we’ve 
finally reached the point now where 
we are ready for the first home-owner 
influx. 


“By the time the lots now available 
are bought and the houses built, this 
self-contained Bahamas community will 
truly be a going concern.” 


Lyford Cay is in the home stretch. 


The 300 available lots are only part 
of the story. 


Additionally, the golf course is fully 
ready for use. Laid out by Dick Wilson, 
top man in the field, it’s emerald green 
and firmly rooted. Jack Kay, from 
Canada’s Mt. Bruno course, is to be 
Lyford’s pro. He’s moved in already. 


The golf clubhouse is complete. It in- 
cludes every facility; showers, lockers 
and a 40-ft, by 40-ft. smack bar with 
windswept ocean view. 


Adjacent to this structure, the $2- 
million Beach Club is on its way up. 


Designed by Toronto architects Earle 
C. Morgan in association with Page & 
Steele, the club will offer the commun- 
ity members the ultimate in leisurely 
living. 

Mr. Morgan was the architect for the 
Fort Erie and Woodbine race tracks. 
Aside from Nassau, he’s currently hard 
at work monitoring another of his proj- 
ects, Toronto’s O’Keefe Auditorium. 


“We have tried to embody truly Ba- 
hamian architecture in the Lyford Cay 
Beach Club,” Morgan told FP. “Of 


-— 


course, it’s really a composite of Geor- 
gian and Colonial, adapted to semi- 
tropical conditions. 


“In further keeping with Bahamian 
tradition, internal spaciousness has been 
provided for. 

“The main club building will house a 
33-ft. by 49-ft. lounge, with ceiling two 
floors high. 

“Three copious dining areas will be 


available, to be used as weather dic- 
tates. 


“One dining choice will be an outside 
patio, overlooking the community beach. 
Another will be a fully enclosed 29-ft. 
by 55-ft. dining room, also with ceiling 
two floors high. 

“The third will be a dining court, en- 
closed on all sides, but open to the sky.” 

The main building will transcend 
tradition in but one respect, It will be 
fully air conditioned. _ 

The bedroom wing will sweep off 
from one side of the club proper, in the 
form of a reverse curve, two decks high. 
Every room will have its own patio or 
balcony; all will be open to both 
north and south, yield free sweep to 
the prevailing on and offshore breezes. 


Sir Robert McAlpine & Sons (Baha- 
mas) Ltd. (John Machin, general man- 
ager) is general contractor for the Ly- 
ford Cay Beach Club project. 


Robert McAlpine Ltd, of Toronto and 
Montreal worked in conjunction with 
its associated Bahamian company in the 
preparation of initial bidding and final 
contract negotiations. 

McAlpine’s building division man- 
ager, J. S. McLafferty, told FP: “We 
sought out bids on all phases of this 
job in Canada, the U, S., Nassau, and 
in the U. K. We were both pleased and 
surprised to have Canada low-bid on 
many important phases of the work.” 

Toronto’s Runnymede Steel Construc- 
tion Ltd. got the nod for 100 tons of 
prefabricated structural members. 

Incidentally, this: load went straight 
from Toronto dockside to Nassau, with- 
out trans-shipment, on the SS Polyriver. 

Other Canadian participants have 
been: 


De Spirt Mosaic & Marble Co., tile 
floors. 


Liberman Plastering Ltd., internal 
plastering, external stuccoing. 


ro 


New Providence © 


Teland 


Continental Glass Co., all glazing. 


Semple-Gooder & Co., roofing, sheet 
metal. 


Pengelly Iron Works Ltd., ornamental 
iron work. 


Alexander Murray & Co., acoustic 
wall and ceiling materials. 


R. M. Macilwain, McAlpine’s chief 


Property Owners 


A sample of those who have al- 
ready purchased property in the 
Lyford Cay area includes: 
Canadian: 

Brig. C. D. McCarthy 

Richard O, Johnson 

‘Col. W. E. Phillips 

Mrs. W. R. G. Holt 

Andrew Holt 

Morgan Reynolds 

Allan Miller 

Jack Dunn 
American: 

George W. Wyckoff 

Roy E, Larsen 

Stephen A. Briggs 
- Car] Holmes 
Swedish: 

G. H. Lundbeck 
British: 

Ear] of Dudley 

Lord Astor 

Hon. Reginald Winn 

Earl of Faversham 


estimator, gave special mention to one 
Canadian firm as outstanding in its bid 
preparations. 


This was Spade Contractors Ltd., of 
Toronto; London, Sudbury and Mont- 
real. 


Spade is handling all electrical phases 
of the Lyford Cay Beach Club. Spade’s 
president, William Baldwin, says: 


“We have roughly $18 million in con- 
tracts on our books at the moment, but 
we put top value on the E, P, Taylor 
Nassau job. 

“It’s a small show, electrically, in con- 
trast to the Richard L, Hearn generat- 


ing plant addition that we’re doing here 
in Toronto. 


“However, we want to get into the 
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‘IN THE BAHAMAS 


world market, There’s a limit to how 
far we can go in Canada. 

“Our prior experience in Baffin Is- 
land, and now in the Bahamas, has con- 
vinced us that with Canadian materials 
and know-how we can do a better job 
for less in just about any country you 
can name.” 

Bahamian firms, as well as Canadian, 
have taken active part in the project. 

Local contractors have included: 
Standard Plumbing Ltd., Anglo-Coloni- 
al Rock Products and the Knowles 
Bus Service. All of the labor force has 
been Bahamian. 

The Beach Club will be finished by 
November, 1959. The nearby marina 
will be completed by early 1960. A still 
larger marina and yacht basin is on the 
books for the future, 


All signs point to Lyford Cay’s suc- 
cess. 


Weatherwise, Bahamas spells perfec 
tion. ‘ 

And air travel has brought Nassau 
close to Canada, and the new prop-jets 
will bring it closer still. 


Trans-Canada Air Lines is putting 
Super Constellations on the run effec- 
tive January, 1959. Then it will switch 
to Vanguards within two years: 


These giant turbo-props will virtually 
halve the present flying time. From To- 
ronto, you will go faster to Nassau than 
you could drive to Parry Sound, 

Taylor himself sees the Bahamas as 
the Florida of 20 years ago. In that 
light, the price tags on the available 
Lyford Cay lots are at the bargain level, 

Incidentally, thanks to the provisions 
of the Bahamian Hotels Encouragement 
Law, all materials for the project have 
come in duty free, But for this conces- 
sion, costs would have been prohibitive, 

Lyford Cay is a private project de- 
signed for people that treasure their 
Own privacy. 


It will function without fanfare. 

For its residents, Lyford Cay will 
provide a placid, exclusive retreat. Yet 
close enough by road to the city of 
Nassau to maintain occasional contact 
with gregarious humanity. . 

And close enough by air to Canada 
and the U, S. to commute between bus<- 
iness and relaxation, 


More details, p. 24 
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RETURNS TO Y & R 


£. CHRISTINA FAIRLEY 


Miss &. Christina Foirley has returned to | 


the Torento office of Young & Rubicam, | 


Lids, following a period os a senior exec- 
utive with a manufacturing firm ir New 
York City. 
os supervisor of women's interests in the 
Bureau of Industrial Service (Canada) 
Limited, the agency's public relations 
subsidiary, has ‘been announced by VY. 
Frank Segee, Bureav manager. Miss 
Fairley, who has hed extensive experience 
in women's activities as well as in public 
relations and corporate management, was 
supervisor of public relations for Polymer 


Corporation Limited before joining Y & R | 


in 1957, Previously she was assistant to 
the president and was responsible for 


public relations at Dominion Electrohome | 


Industries. 


Appointment of Miss Fairley | 





Bahamas: How Good for Investment? 


*. P. Taylor isn’t the only convinced investor .. . 


Nothing but clear weather 

The Bahamas drew $4 million from 
the sterling pool in 1949. Air travel and 
the tourist trade have reversed the flow. 

Now the islands turn. back an annual 
total that tops the $10 million mark, 
nearly $1 million a month to bolster 
the cz redit side of the British balance 
sheet. 

Not only E. P. Taylor has confidence 
in Nassau ed he Bahamas. 

Frank Crothers, former Torontonian 
now residing in Fort Lauderdale and 
Nassau, will open his $5-million Nassau 
Beach Lodge Jan. 8, next year, This 
278-room luxury hotel was financed 
primarily with Canadian funds. 

George W. Gill’s posh 270-room hotel 
is scheduled for December completion, 
To be called The Nassau, it represents 
3 million of U: S. funds. 

Wallace Groves’ Freeport project on 
Grand Bahama Island, 145 miles north- 
west of Nassau, is nearing completion. 

A multimillion - dollar undertaking, 
Freeport will help balance the Baham- 
ian employment scale without in any 
way impeding the tourist flow. 

Gulf Oil Co.’s offshore bunkering 
facilities at Freeport will be ready for 
use come January. 

Each ship will save an average $1,000 
in bunker fuel costs alone, all duties 
being eliminated, And they’ll -pay in 
pounds instead of dollars. 


in sight. 


Herat mn 


Bank of Nova Scotia has recently 
gone into Nassau in a big way in. the 
investment trust field. 


Bank of Montreal and the Bank of 
London and South America are just now 
moving into Nassau on a combined 
basis. 


To be known as the Bank of London 
and Montreal, with offices throughout 
the Caribbean and South America, this 


merged venture chose Nassau for head 
office location. 


Is all this boom going to lead on to 
a bubble? 

Nassau’s Royal Bank of Canada man- 
ager, Paul] Potter, thinks not. The Royal 
has been banker to the Bahamian gov- 
ernment since 1917. 

Says Potter: 

“The Bahamas are fortunate to have 
attracted such a top-level investing 
group. Such men as Taylor are long- 
term planners. You can rest assured 
that they’ve checked all phases of the 
area’s economy, picked it for a winner 


in the long haul.” 


More Capital Welcome 


By STAFFORD L. SANDS 
Chairman, Nassau, Bahamas 
Development Board 


Developments like Lyford Cay are 
essential if the Bahamas is to continue 
its present healthy economic growth. 

This British colony benefits in many 
ways. 

The most important intangible bene- 
fit springs from the confidence shown 
in the continued expansion of the Ba- 
hamas economy by an outstanding in- 
dustrialist, E. P. Taylor. 

During the development of Lyford 
Cay the colony already has benefited 


VOPUOON DANE a terete te pereer 


Iuduatrial Growth 


’ 


COCDOUAELETURALOENEETOTUATEOUNTEUTEREL ATTA UURETEN TOO Aan ren aE 


by expenditures: 


-@ Of over $3 million made in Nassau 


for labor and supplies, 


@ And of more than another $3 million 
spent for imports. 

The opening of the golf course in 
December, the construction of the club 
house now under way, and the building 
of homes are essential factors in the 
expansion of vacation travel to the Ba- 
hamas. 

This colony has welcomed Mr. 
Taylor’s development, and looks for- 
ward to the continued growth of Lyford 
Cay over the years. 


TUCEUUEEOEEAUEDTEOUT TER ETA AEDORUDODEEOOTEOERED ODOR yi rite 
Manufacturing plants new to 
Canada, expansions of existing 


industry across the nation. 
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‘The uranium Inder eom- 
piled by John M. Easson 
and Co, members of the 
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During 1957 retailers bought 15 


of advertising in their 
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Not Circulation 


Ontario Dailies 


y media which 
al... 
And only 
dealer ident! 
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saturate 
where 
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See your 


603,783 lines 


Hometown Ontario Dailies 


Oxygen Steel Plant 


trading yesterday. A’ 
ipe index was up rem 1008 


PR 
LIMITED 


(Adah QUE. 


| phase in its modernization and 
Algoma Steel Corp., Sault Ste.|€XPansion program last week 
| Marie », Ont., completed another|When the company’s oxygen 


New Equipment |runners made by John Inglis | 
Daymond Co., is installing ad- | Co., Toronto, were shipped to 


ditional extrusion equipment in| Liverpool, Eng., from the Port} 28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 


or extruded 


TO YOUR EXACT 
SPECIFICATIONS 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


Whatever you manufacture 
— appliances, automotive 
parts, electrical goods, com- 
munication apparatus, 
utensils, sporting equipment 
ete. — you can depend on 
General Tire for precision 
made rubber or plastic 
components. 


ets Division” 


WELLAND, ONTARIO 


PLASTICS 


GENERAL 


RUBBER 


SALES 
OFFICES 


TORONTO 
S311A Yonge St., Willowdale 


MONTREAL 
7905 St. Laurent Blvd. 


SPEND CHRISTMAS 
IN THE OLD COUNTRY 


Christmas is merrier than 
ever—when you spend it 
in the Old Country with 
friends or relatives. It's 
more fun, too, when you 
go by luxurious WHITE 
EMPRESS, saving with 
low-cost THRIFT SEA- 
SON FARES... and 
thete’s nothing to match 
Canadian Pacific’s ship- 
board hospitality. 


fo LIVERPOOL from MONTREAL 


Dec. 2 tEmpress of France 


tEmbark evening previous 


From SAINT JOHN, N.B. 


Dec. 12 *Empress of Britain 


*Specially Conducted 
Christmas Sailing 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 


_| steel-making plant produced its 


first high-quality steel. 


Company is said to be one of 


only eight steel producers in the 
world using the new method of 
making high-quality steel by 
directing high-purity oxygen 
on the surface of molten iron. 

Dominion Foundries & Steel 
Ltd., Hamilton, Ont., has had 
the method in use for some 
time, 

Algoma’s two oxygen steel- 
making furnaces are 
in a building about 600 ft. 
and over 140 ft. high. 


| Rated at 60 metric tons each, 
|the two furnaces will op- 
}erate on a rotation basis. Each 
will produce over 200 heats of 
steel over a 10 to 12-day per- 
iod before needing a reline. 

Relining. takes about three 
}days and at this point the sec- 
}ond furnace will go into opera- 
tion, 

Rotation of the furnaces will 
then follow every 10 to 12 days. 
Expansion of its oxygen gen- 
|erating facilities at the Sault 
will enable Linde Air Products 
Co, to supply 150 tons of pure 
(99.5%) oxygen daily to the 
new plant. 

This can be increased on short 
notice. . 

Less than 2,000 cu. ft. of 
oxygen (166 lb.) are needed to 
| produce one ton of steel in the 
basic oxygen process. 

Storage facilfties at Linde Air 
will hold as liquid the equiva- 
lent of three million cu, ft, 


| Gaseous oxygen. 
| 


long 


housed | 


| 


}its plastics plant at Chatham, 


Ont. 

The firm has just constructed 
a new warehouse providing 10,- 
000 sq. ft. storage space for plas- | 
tic pipe and other plastic | 
products. 

The new facilities will be in 
operation by March, 1959. 
Storage Facilities 

Polymer Corp., Sarnia, Ont., 
is constructing additional stor- 
age facilities costing over $500,- 
000 for rubber for shipment. 

Completion is scheduled for | 
the spring of 1959. 

There will be two 
each approximately 
long by 200 ft. wide. 

The new facilities will double 
the storage space available and 
|allow faster handling of orders 
as well as more flexible and effi- 
| clent production line scheduling. | 

Contractors are Stanley P. 


sections, | 
450 ft. | 


| Goodfellow Construction Ltd.; 
| Maaten Construction Ltd., Ellis- 


Don Ltd. 


Sulphite System 

Anglo - Newfoundland Devel- 
opment Co., Grand, Falls, Nfld., 
has recently modified its sul- 
phite screening system, 

Automatic stock tank level 
controls and consistency regu- 
lators,' tiled tanks and troughs, 
stainless steel pipes and head- 
boxes, have made the operation 
more efficient. 


of Turbine Runners 


First of two 50-ton turbine 


Is Washington n now Taking 


‘Liberal Line on Imports? 


From Our Own Correspondent 

WASHINGTON, D.C, — There 
|is comforting news for Cana- 
| dian exporters, 
| In widely separated incidents 
|—— a speech in New York and a 
| Tariff Commission comment in 
| Washington — there are indica- 

tions that official Washington is 
taking a more liberal line on 
imports, 

The New York speech was by 
|J. Roy Price, newly-appointed 
| assistant director, of the Office 
|of Civil and Defence Mobiliza- | 

tion — a key job since OCDM’ 
administers the national security 
| protectionist loophole in the Re- 
| ciprocal Trade Agreements Act. 
| Going into the lion’s den, he 
warned a meeting of the Amer- 
ican Tariff League that the na- 
tional security clause is not a 
substitute for the escape clause. 

“They (domestic producers) 
should not make foreign trade 
the ‘whipping boy’ when imports 

are a minor factor in their 
troubles,” he said, 


In Washington the wording of 
a Tariff Commission 
mendation rejecting demands 
for restrictions on tissue paper! 


| imports had implications far be- | of the investigations and to con-| 


| yond the bathroom, 


It was an anti-dumping case 
in which the words “predatory | 


recom. | 


sider not only price, but actual 


|U.S. product, but that such sales 


have “predatory motivation.” 
Use of those two words has 
led many in Washington to be- 
lieve the Commission might well 
be inclining to this liberal 
attitude: 
Such a shift by the U. S. Tariff 


| diameter 


'Growth in Alberta 


lof Toronto this week to form 


part of two 62,200 hp turbines} 
being built by English Electric | 
Co., for a power development 
at Ponte Coberta, Brazil. 

Each runner is about 16 ft, in| 
and eight ft. high. 
They were put aboard Cunard’s 
MV Elfrieda by Toronto Harbor 


| Commission’s new 50-ton heavy |, 
| lift marine derrick. 


Event is said to establish a 
}record for heaviest single item 
lever shipped out of the Port 
of Toronto. 


| manufacturer 
| ties, 


Growth in Alberta reported 
| by the industrial development | 
| branch, Alberta Department 
of Economic Affairs: 

Len Thompson Bait Co., has | 


Belleville Ontorio Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 

Cornwall Standard Freeholder 
Fort William Times-Journal 
Galt Evening Reporter 

Guelph Daily Mercury 

Kingston Whig-Standard 


Kirkland 


Lake Northern News 


Kitchener-Woterioo Record 


Niogara 


Falls Review 


North Bay Nugget 
Orillia Packet and Times 


Oshawa 


Times-Gazette 


Owen Sound Sun-Times 
Pembroke Observer 
Peterborough Examiner 
Port Arthur News-Chronicle 


metal sports fishing lures and | wood and lumber mill, 


plans to increase this year’s 
production by 25% to 30% 
Company produces about 110 
distinct types of lures, 

Gates and Sons, Denver, Col., 
of concrete form 
has established a plant in 
| Lethbridge. 

Production is under way and 
‘distribution will be through 


western Canada. | 


The plant makes 


Logging 


Co., has 


St. Cathorines Standard 

St. Thomas Times-Journal 
Sornia Observer 

Soult Ste. Marie Stor 
Stratford Beacon-Herald 
Sudbury Stor 

Timmins Daily Presse 
Welland-Port Colborn Tribune 
Woodstock Sentinel-Review 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


Denney 
completed a 


sawmill at Fort Fitzgerald. 
The mill is designed to pro- 


duce between 
board ft. 
eight-hr, 

Alberta’s most nor 


000 


dustry, 


plant w 


of 
shift. 


ill mainly be 


therly 
output from the Denney 
used 


75,000 and 100,-}| 
lumber per 


in- 


in 


the Northwest Territories, 


The firm has 
rod-type | limits in Wood Buffalo National | 


moved to Lacombe, Alta., from|form ties of high tension 11-! Park. 
Gower Products Ltd., Medi- 


Abernethy, Sask. 


The company manufactures 


gauge galvanized wire. 





Commission would appear to be|~ 


somewhat out of line with a re- 
cent tightening of the U. S. 
anti-dumping legislation. 

If it is a shift in policy, it 
undoubtedly will be pointedly 
| made known to Canada in con- 
| nection with U. S, unhappiness 
with the tightened Canadian 
anti-dumping legislation, 

Since 1955, the six Tariff 
Commissioners have played a 
key role in deciding whether im- 


|ports should have higher anti- 


dumping duties. 

High tariff interests have been 
trying to get the Commissioners 
eliminated from this job, so that 
when the Treasury Department 
finds an import is being sold at 


| less than fair value, anti-dump- 


ing duties automatically come 
into force. 

On the other hand, the liberal | 
| trade lobbyists want the Com-| 
missioners to continue their end | 


| 


| injury and “predatory motiva- 
tion” as the necessary reasons 


motivation” popped up. Liberal/ for higher duties, 


| trade advocates have argued for | 


They say the anti-dumping! 


years that before anti-dumping! law as passed in 1921 was aimed 


| duties 


can be slapped on a) specifically at avoiding preda- | 


| product,,not only must it be! tory price cutting by European | 
proven that the exporting na-| companies trying to destroy the 
tion is selling -at less than fair | chemical industry built up in 
value and is doing injury to a! the U. S, during World War I. 
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“Business Bad?” 


“On the contrary — we're doing better than ever” 
“Then what's the idea of closing your warehouses?” 
“New distribution set-up. Everything goesdirect — factory 


to retailer — by air.” 


“Sounds streamlined — but expensive. We couldn't stand 


extra freight costs.” 


“Just what we thought. But the figures show we're 


actually saving.” 
“Does warehousing cost 


that much?” 


“There are other savings, as well. Insurance, 
inventory costs, packing — and we've almost eliminate? 


production overtime.” 


“Food for thought. I'll have to see if Air Freight 
can give our operation a lift.” 


leased 


timber | 


First unit of a | Proposed ply-' ci cine Hat, a new industr ‘y in 1 the’ plant in the S 


| asphalt. protective field, 


pro- 
duces colored asphalts, red, 
green and aluminum as well as 
mastics, both colored and black. 

Established in 1956, Metal- 
ford Door of Canada, Edmonton, 
has doubled its plant capacity 
for production of steel and 
aluminum folding doors. 

‘ Jaguar Shoe Co., Calgary, is 
a new firm producing men's 
footwear. 

Owner Karl Meyer was for- 
merly manager of a Bata plant 
in Europe and later had his own 
Saar. 


H 9894.09 
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CT 


It may be that an investigation into your 
distribution costs would show advantages 
in using Air Freight. So many factors are 
involved that simple comparison of freight 
charges seldom tells the whole story. Your 
TCA Air Freight representative will gladly 
help you evaluate your problem. Simply 
call your TCA Office. 

Every day, there are 175 TCA flights to 
speed your shipments. 

’ 


TRANS-CANADA AIR LINES & 


TOE Ase 
FREIGHT 
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WALLS RESTORED LIKE NEW 


The perfection of our specialized work 
is the result of over years con- 


@ srtincrn 


with simplicity and 
speed at low cost. For free estimate 
and beipful details write or telephone 


A. TEOLIS, LIMITED 
4 COLLIER ST., TORONTO © WA 41467 % A florist, with a keyed number in a half-column 
ad, received 419 calls in 139 days, eliciting 
$1,506.00 worth of business. Of this, nearly 
half was attributed to new customers. And 
this flower shop has used no other form of 


advertising but Yellow Pages for 25 years. 


ae days, amounting to $1,202.00 in business. And 


this during an off-season for this type of work. 


Se ANNOUNCEMENT See | 


% A hairdresser with a keyed number had 384 
calls in 161 days. Business resulting from these 
calls amounted to $1,121.00. 


It surrounds Nova Scotia's capital 
and chief port. It may be the 
province's industrial boom area, 


} Boomville-on-the-Sea 


_ That’s Halifax County 


Here’s the future Golden Mile-of the Maritimes, 
say officials of this big, fast-industrializing 
municipality ... 


*% A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 


in business. 


Palen 


%& A 5-week study of a keyed number for a roof- 


checks: ing contractor showed 45 calls in 87 working 


YOU TOO, WILL FIND THE YELLOW PAGES 
EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 
TORONTO -- EM. 6-7393 MONTREAL — HU. 8-2311 


THE BELL TELEPHONE COMPANY OF CANADA 


| amounts will I be doubled by 
1°60. 
Says Municipal Clerk Hattie: 





Consultants Ltd., of Halifax,|was a 36-room high school at| 
which designed the project, Fairview, costing $1.3 million— 
In three years school popula- | and the province’s biggest. 
“The area is growing so fast|tion has increased by 25%, and | Spending for schools in 1959: 
In 1956 and 1957, home build- | that it will take our utilities|is now 50% greater than Hali-|Probably $1 million. 000 office building will be com- 
| ing in the suburban areas alone | four years to catch up with new | fax. Beginning in 1959, the county | pleted on Dutch Village Rd., 
In 1959 the Nova Scotia Fed- | @pproached $11 million. | construction.’ Since 1956, over $4 million } will start a master plan to bring | within a few minutes of the city. 
eration of Agriculture will Industrial and commercial: Engineering consultants on|has been spent for new schools|all areas into a co-ordinated; Naturally there’s provision 
probably make a start on a $1- $8,541,502. the water and sewers program | and additions. zoning residential and indus-| for a third-story expansion with 
million-plus abattoir: It’s expected that these! is Canadian-British Engineering! Just completed in September ' trial program. wing extensions. 
= | packages of the Canadian econ- | The location could be on Bed- | 
jemy. | ford Basin, but officials have not 

The population of 90,000 has made any definite commitments. 
more than doubled since the war| A Saint John firm is planning 
and has not yet reached its|@ new housing subdivision in 
peak. the Cole Harbor area, with 100 

With 2,185 sq. miles, it’s Can- | higher-priced homes. 
ada’s biggest county—about the| It may be completed in the 
|same size as Prince Edward Is- | fall of 1959. 
land. The county is building a $65,- 

Miles of sea ‘coast provide | 000 incinerator which will be a 
dozens of prime potential deep- | 40-ton-per-eight-hour-day op- 
sea harbors. | eration. 

Hundreds of lakes and rivers Also mooted is a steam gen- 
offer recreational and residen-j|erating plant for the Nova! 
‘tial sections. |Scotia Light & Power at Tufts 

It straddles the centre of the | Cove, bordering on the narrows 
| province’s: Atlantic coast line, | of Halifax Harbor. 
and is 100 miles long. The biggest development 
Biggest expansion has hap- | spark in the county since Corn- 
| pened in the last three years in} wallis stepped ashore in 1749 
the areas close to Halifax and | to found Halifax, is the $12- 
Dartmouth, which the county |million Halifax International 
surrounds. Airport. 

About 60,000 people live in| This will replace HMCS 
the five suburban areas of Bed- | Shearwater’s airport at Eastern 
ford, Woodlawn, Armdale,| Passage, which will revert back 
Spryfield and Fairview. |to a purely Navy operation. 

One time the county was re-| Both are in Halifax County. 
| garded as just a summer cottage The new airport is located 

district, with good hunting and | about 20 miles from Dartmouth, 
fishing. via the Truro highway, and is 
| After the war, Halifax and|scheduled to be. ready by 1960. 
Dartmouth residents eyed the; A new _ multimillion-dollar 
easily accessible wooded acres|12-mile highWay with limited 
and started home building, }access will be built from Dart- 

Industry, too, moved in. And| mouth directly to the airport, 
|more are considering it now. passing through lots of unde- 

Highways, rail ands deepsea | veloped territory. 
|harbor open all winter, plus | It’s estimated that in the next 
|water and electrical utilities, | five years the airport will pull 

give the county a strong indus- | more industrial, commercial and 

trial pull. residential building money than 
Already in business with re- | the airport itself cost. 

|cently built plants: | Halifax County Council is so 

| National Gypsum of Canada | enthusiastic about the over-all 

| with a marine terminal; British | potential that it opened its own 


County offices today are scat- 
tered around Halifax in four 
| buildings. 

Next year, a two-story $500,- 


ALBIN ©. SCHREITER 


«The appointment of Albin Schreiter as 
manager of the Moncton, New Brunswick, 
Bronch of The Maritime Life Assurance 
Company has been announced by Jordan 
W. Smith, Superintendent of Agencies. 
Having formerly lived in Saint John, 
New Brunswick,” for several years, Mr. 
Schreiter is well known throughout the 
province as a successful life underwriter. 


Spouse Cosmmapensiane ; Aluminum to produce aluminum 
HALIFAX — Toronto may | doors and windows. 


have its Golden Mile, but Nova | 
Scotians are putting their 
money on Halifax County. 

In the next decade, this area 
may be one of the surprise | 


The Rovpal 
Embassy Hotel 


entirely air conditioned 


Reserve ahead...relax en route 
arrive ready for action...with Hertz Rent A Car! 


Underneath it all, diplomats, ambas- 
sadors, artists and the intellectuals 
of the world spend their time here, at 
the Royal Embassy debating and 
discussing in the name of fine art of 
Savoir vivre . . . the most gorgeous 
suites and rooms in town... and 
so reasonably priced . . 





Occupancy for long or short stays. 
All rooms and suites equipped with 
— service pantries. 

~ SHERBROOKE AT PEEL STREETS 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
in Canada: $6 a year; 2 years $11 }) 
Elsewhere: $7 a year; 2 years $13 


YOUR CAR IS WAITING—FOR SURE. A fast phone call to your 
travel agent or local Hertz office guarantees mobility the moment you arrive. 
Go by train or plane, find new pleasure in travel. Set a time-saving schedule 
«+» Hertz helps you keep it. 


MATCH THE CAR TO THE OCCASION. Chevrolet to Cadillac 
. . Hertz offices give you the finest choice of the newest cars. Cleaner, 
more dependable cars . . . cars you'll be proud to drive. Most times you 


GROUPED 


INCO 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


<TR 


4 North American 
Diversification 


Generous Dividend : 


Policy 


3 _— Growth 


otential 
4 Professional 
Management 
5 Protection trom 
Inflation 


6 Immediate 
Marketability 


7 Advanrageous Tax ‘ 


Position 


8 Favorable 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Cee Income Shares 
Limited 


$44 Howe Street 
Vancouver |, 
MArine 


Succession Status = } 
a os Sages : \ 


= American Oil bulk storage plant 
| and marine terminal; Dominion 
| Structural Steel, for prefab op- 
lerations, all at Burnside on 
Bedford Basin. 
In i957 Imperial Oil complet- 
its $35-million refinery at 
Eastern Passage across from 


ed 


Nearby is a $1-million Irving | 


Oil bulk plant. 
Last year Products Tank Car 


built a $25,000 plant to service | 


railway tank cars at Waverly 
Junction. 

Province - owned 
Estates Ltd. is 


Industrial 
building two 


|plants at Woodside near Dart- | 


mouth: 


| public relations office last April. 
It’s the first county east of 
| Montreal to have one. 
Holding the PR job is A. C. 
Wyn Rhyden, 43, former news- 
|paperman and PR for federal 
departments in Halifax, includ- 
ling the RCN. 

He assists Rudd G. Hattie, 44, 
municipal clerk and treasurer. 

Hattie has been with the 
| county since 1946, 
Since 1956 the municipality 
| has spent $3.5 million to expand 
water and sewer utilities in the 
concentrated suburban districts 
| around Dartmouth and Halifax. 

Demand for water utilities 
|has grown so fast in the Fair- 





A $250,000 factory to manu- | view-Spryfield area, the annual 


facture electrical 
for Cossor of Canada. 


components |increase is a whopping 41.6% 


|compared to a _ province-wide 


A $100,000 plant for Regent | average of 1.10% 


HALIFAX COUNTY planners: F. G. H. Leverman (sitting), 


county. warden, and Rudd Hattie, municipal clerk. 


THE FAMILY CAR STAYS WITH THE FAMILY. You're a two- 
car family anytime you like. When Hertz supplies your ‘second’ car, you've 
found the sensible, money-saving way to enjoy modern two-car convenience, 
Home or away, your Hertz car is always there when it’s needed. 


RESERVATIONS: To reserve a car In Canada 
Or anywhere in the world, call your travel 
agent... or local Hertz office listed under 
“Hertz” in your alphabetical phone book. 


Get the Hertz Idea...soin the 


thousands of travelling executives who say “Hertz 
First” for business or pleasure travel. Get The Hertz 
Idea! Reserve ahead, relax en route. Pick up your 
Hertz Rent A Car at railroad or airport and set your 
own schedules. .. go where you want to, when you 
want to. With Hertz Rent A Car, business travel 
becomes a brand new pleasure! 


YOU DRIVE IT AS YOUR OWN... A NEW 1959 


YOU SAVE TIME... AND MONEY. 
find Hertz Rent A Car the perfect’ answer to ever-tightening schedules. 
Time saved is money saved! And the low rate for any Hertz car you like 
to drive — includes all gas, oil and proper insurance, 


also have the choice of automatic or standard transmissions. 


More and more executives 


IN CANADA SINCE 1924 


HERTZ 


OMe ee 


HERTZ RENT A CAR OF CANADA, 25 Dundas St. W., Toronto, Ontario 


POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 
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Park Lane 4-Door Hardtop Cruiser 


Today 
see the all new 2O”" anniversary 


‘ 


MERCURY 


Beneath its true big car classic styling are so many new advances in Mercury design 
and engineering that you have to see and try the 59 Mercury to know how much 
better it really is. 


On a longer, 126-inch wheelbase*, Mercury brings you all the better, big car features. 
It’s heavier, for a firmer stance and a smoother, road-sure ride. And the ’59 Mercury’s 
spirited performance brings to life all you’ve ever longed for—in a true, six- 
Here, in one fine car, is real six-passenger comfort and convenience—with spirited passenger design. 


new performance to match. Compare the 20th anniversary Mercury and you'll know you’ve moved up. Everyone 


else will, too! 


Certain features illustrated or mentioned are standard on some models, optional at extra cost on others, 


*128 inches on Park Lane Models, 


The °59 Mercury is designed for easier access. Doors are bigger and open wider. 
Ideal for everyone, but especially for ladies wearing the new tailored fashions of today. 


And when you settle into a Mercury, you notice a new elegance in interior styling 
and a new comfort from deep foam rubber seating, front and back. 


The 20th anniversary Mercury brings you a decisive step up in quality. And size. 
The ’59 Mercury is so generously proportioned inside that it opens up a whole new 
world of motoring enjoyment. You can have five join you for a drive—and know 
all six of you will ride in uncrowded comfort. The new Mercury instrument panel 
is nine inches further forward for extra roominess. The new Mercury centre tunnel 
is so low—and seats such a comfortable height —that, like everybody else, middle 
passengers can now enjoy real stretch-out room. 


You’ll notice Mercury’s greater all around visibility, too. Sixty percent more wind- 
shield area adds safety to your viewing. Thanks to new overlapping windshield- 
wiper action, all-weather visibility is greatly increased. 


NEW EASE OF ENTRY... because 
the *59 Mercury has a new out- 
of-the-way windshield pillar de- 
sign that offers you more entry 
room than ever before. 


NEW COMFORT INSIDE... especially 
for the “middle” man! Mercury’s 
50°, lower centre tunnel provides 
more legroom. Seats are a better 
height — with extra foam rubber. 


NEW OVERLAPPING WIPERS... give 
you five feet of unobstructed view- 
ing on bad weather days. Mercury 
offers 60°/, more windshield area 
for better seeing in any weather. 


WHEN YOU MOVE TO 


59 MERCURY 


EVERYONE KNOWS YOU’VE MOVED UP 


TWO NEW STYLES OF ROOF 
in the 1959 Mercury—the classic 
“Cruiser Roof” in hardtop models as 
illustrated above, and at right, the new 
“Straightaway Roof” on all sedans. 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 


popular-priced MO NTEREY.. high-performing MONTCLAIR...uxurious PARK LANE 


SEE YOUR LOCAL MERCURY DEALER 


RR IE tae oe ANY Ae. 
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Civil Service | 


An exclusive FP column of ‘Told ‘Be Civil’ 
comment on the trends in per- 


YOu Taxes inter se vet'n pr 


By JOHN G. McDONALD, LL.M. 
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ri (To Study Housing | 


CANADIAN ORNAMENTAL ; 
| Mortgage Market 


About 50 representatives of life 
insurance and trust companies, 
banks and other financial institu- 
tions are expected to attend a 
mortgage market conference call-| : 


ed by the National House Build-| x, ; , . 
ers Gaahelahion in Toronto on N ew Estate Tax Act a at by a ree id 
. rolle F ° 
Makes a Difference on 


tt 


Frem Our Own Correspendent 

SASKATOON—The Saskatche- 
wan government will check up 

|on its manners. 

A conference of officers of gov- 
ernment departments in Regina 
aims to foster better relations and 
understanding between the gov- 


for esales conventions 
e office meetings 
e product demonstrations 
rojection equi nt available 
the market or over-the-coun- — 


Dec. 10. ter quotation. 


A. 8. MUNRO 
Consdian Ornamental tron Company 
limited, 77 Rivalda Road, announces the 
Gppointment of Mr. A. B. Munro as 
President of the company and Mr. P. K 
Roper as Vice-President. 


a rn 


THOMPSON BANK 

The Bank of Montreal is open- 

ing a branch bank at Thompson 

in northern Manitoba where In- 

ternational Nickel Co. of Canada 

is developing a new major nickel 
mining area. 


Keynote speaker will be 


| but 
|the government’s position as a 
| residual lender.” 


Stewart Bates, president of Cen- 
tral Mortgage and Housing Corp. 


| “We fear the credit situation! 
|may tighten again next spring,”| 
said John Caulfield Smith, execu-| 


|tive vice-president, NHBA. 

“In 1956 and 1957, the building 
industry learned only too well 
what that could mean. 
| “The past 18 months has seen 
a relatively stable flow of mort- 
gage money into house building 

this was primarily due to 


For several 
NHBA has 


said, 
some 


years, he 
advocated 


|scheme which would enable the 
————— | small private investor to partici- 
| pate in this industry. 


“The lack of greater fluidity of 
mortgages,” he said, “was the 
main deterrent to greater invest- 
ment in this field.” 

The conference may give a lead 


‘to solving this problem. 





APARTMENT 
OWNERS — BUILDERS 


EAS 


COIN- 
OPERATED 


SELF SERVICE LAUNDRY 


| 


_. House 


Now available for direct 
Purchase with guaranteed 5 year 
Service Contract. 


PHONE FOR DETAILS! 


3-6124 
5-0349 
8-1872 
8-7755 
5-4711 
5-7818 

58906 


TORONTO RU. 
HAMILTON FU. 
LONDON GE. 
KINGSTON Ll. 
OSHAWA RA. 
OTTAWA CE. 
PORT ARTHUR 


MONTREAL 
QUEBEC LA. 3-4435 
NEW GLASGOW 2-3282 
WINNIPEG ~— HU. 9-1368 
CALGARY CO, 8-5621 
EDMONTON 668052 
VANCOUVER EX. 2944 


VICTORIA 27484 


ALLIANCE MOTORS 
division of The Easy Washing Machine Co. Limited 
76 Miranda Ave., Toronto 10 


| 
Vi. 2-8865 | 


Estates arising after Dec. 
31 will be subject to the new 
Estate Tax Act. 

Bearing in mind the in- 
flexible rule that “there are 
no equities in a taxing Act,” 
responsible testators are now 
reviewing their wills’ to en- 
sure that all relevant changes 
in the law are taken into ac- 
count. 

The Department of Finance 
issued its own warning in a 
press release last month, 
pointing out that every will 
should contain clear direc- 
tions concerning payment of 
estate tax as a general charge 
on the estate or, if desired? 
apportioning the tax among 
the beneficiaries rather than 
leaving the whole tax liability 
as a charge to be borne by 
those receiving the residue of 
the estate. 

The departmental release 
was somewhat confusing be- 
cause it failed to point out 
that estate tax is a first 
charge on every estate. 

It is not necessary that a 
will should provide for the 
payment of tax as a general 
charge, 

What is required is a pro- 
vision apportioning the tax 
among the beneficiaries if it 
is intended that the residue 
of the estate should not be 
reduced by tax payments. 

Such a provision is also 
necessary in cases in which 
the residue is insufficient to 
pay the tax and the legacies 
to beneficiaries must be abat- 
ed accordingly. 

Because the Act was re- 
vised by ,. the government 
prior to reintroduction in the 
last spring, and be- 
cause the Senate also enacted 
an amendment with House 
approval, a review of the law 
as finally passed may be use- 
ful. 


Your Wife May Pay 
Insuranee Premiums 

In its original form the 
Estate Tax Bill imposed tax 
on the proceeds of a life in- 
surance policy if the prem- 
iums were “furnished by the 
deceased.” 

This provision was intend- 
ed to tax insurance proceeds 
in cases in which the wife of 
the deceased paid the prem- 
jums with money given to her 
by her husband. 

As finally enacted, the Act 
omits this provision. 

An amount payable under 
a life insurance policy is in- 
cludible in the estate for tax 
purposes only if the policy 
was owned by the deceased 


As under the former Suc- 


There will undoubtedly be | o-nment and the public, 


cession Duty Act, therefore, 
a wife may pay insurance 
premiums with money fur- 
nished by her husband with- 
out suffering estate tax 
liability on the policy pro- 
ceeds, 

The test of “ownership” of 
a policy for the purpose of 
these provisions is power to 
change the beneficiary, to 
pledge the policy as security 
for any purpose, to borrow 
from the insurer on the se« 
curity of the policy, or to 
cancel, surrender or assign 
the policy. 

if a policy owned by a con- 
trolled corporation provides 
for payment of the whole or 
any part of the proceeds to 
the estate of the deceased, or 
to his spouse or child, the 
proceeds are fully includible 
in computing the taxable es- 
tate. 

But if the proceeds 
payable to the controlled 
corporation — a common 
provision in the case of “key- 
man” insurance—the amount 
payable is includible to the 
extent only that it exceeds 
the company’s net income for 
the five-year period ending 
with the fiscal year in which 
the death occurs. 

In computing a company’s 
net income for this purpose 
the rules of the Income Tax 
Act are applicable except 
that dividend and interest in- 
come is excluded, . 

The shares of the controlled 
corporation owned by the de- 
ceased are, of course, includ- 
ed in computing the taxable 
estate, 

To the extent that insur- 
ance proceeds payable to the 
corporation are included as 
insurance money in. comput- 
ing the estate, the shares are 


are 





plenty of litigatien over this 
in view of the fact that tax- 
payers are not precluded 
from proving that “control” 
added nothing to the quoted 
share price, and that in fact 
the shares passing on death 
were worth less than the 
market quotation. 

One of the questions to be 
raised is whether a minority 
shareholding constitutes con- 
trol “in anyother manner 
whatsoever” as those words 
are used in sections 27 and 
28 of the Act. 

It is common. knowledge 
that effective control of .a 
public company may be ob- 
tained with a percentage of 
issued shares well below the 
50% level. 

In fact, if you control the 
board of directors, you can 
manage quite well with no 
more than a handful of 
qualifying shares. 

In his next article, Mr. Mc- 
Donald will discuss the effect 
of the’ estate tax on property 
held in joint tenancy. 


ee ANNOUNCEMENT 


HIGHWAY TRAILERS 


PETER K. ROPER 


the way telephones are answered 
by secretaries and the manner | 
in which visitors are greeted. 


| PM hos 
The conference will errant Ma 


iis 
eto ee te) 


Waiting rooms will be exam- 


ined to see if they are attractive | 
| for visiting taxpayers. { 


THINKING 


consult your CP-CN 


P RIVATE 
W IRE 


LL 


EXPERT 


Call your nearest Telegraph office for an 
explanation of how a custom-made communica- 
tion system will fit into your IDP programme. 


Linked with Western Union for Canada-U.S.A, 
PW Service. 


valued without 
insurance 
count, 


insurance 
included — 


taking the 
proceeds in ac- 


The Act implies that where 
proceeds are not 
1.e., an amount 


| 


| Highway Trailers of Canada Limited an- | 

nounces the appointment. of Mr. 
| Roper to the position of President of the | 
| Company. Mr. 
| dent, 
| Canadian 
| Limited, 77 Rivalda Road, and assumes 


P. K.] 


Al Munro, former Presi- 
moves to the Presidency of 
Ornamental lron Company 


equal to five years’ company 
income — the shares are 
valued at a higher amount to 
reflect the value of the insur- 
ance payment. 


Valuation of Shares 
Gives Nothing Away 

This brings us to the ques- 
tion of share valuation — 
which involves special sta- 
tutory rules of an extremely 
rigorous nature. 

First, listed securities (in- 
cludes bonds, debentures, 
shares, syndicate units, stock 
options and royalty rights) 
are “deemed” to be worth the 
closing price or quotation on 


the Vice-Presidency of Highway Trailers 
of Canada Limited. 








at Toronto's fabulous 


HOTEL 


call RO 6-4392 
for reservations 


free parking 
at the door 


IDP brings added efficiency to 
business...streamlimes paper 
work... reduces duplication of 
effort ... speeds operations . ia 
cuts costs and errors. 


At the heart of IDP is PW Tele- 
type—an important link in the 
mechanization of paper work, 
using common language tape. 


CP-CN 


Gein Th i at ae ert ott 


Preparedness— 
Emergency Power 
for Vital Services... 


BETTER 
PERFORMANCE 
‘AT LOWER COST 


Orenda Industrial Limited can help 
meet your requirements fully and with- 


the stock exchange on the day 
of the holder’s death. 
Further, unlisted securities 
are deemed to be worth the 
price or quotation on that day 
‘ascertainable from a recog- 
nized financial journal, “‘fi- 
nancial report,” or from a 
registered broker. 
The word “deemed” means 
“conclusively considered.” In 
other words, no evidence may 
be adduced to show that se- 
curities held by the deceased 
were in fact worth less than 
the market quotation. 
For example, the estate is 
denied the opportunity of 
e proving that the market quo- 
3 oe ics i tation was valid only for 
ree ee board lots, and that the real- 
izable value of the shares 
passing on the death was 
substantially less than the 
quotation. 

This statutory ‘deemed 
value” is not used, however, 
where the deceased con- 
trolled the corporation in 
question either alone or 
through persons connected 
with him by blood relation- 
ship, marriage. or adoption. 

In such cases the Depart- 
ment of National Revenue 
wants a free hand to fix a 


value for tax purposes above 
There’s 2 good reason for that extra large dial on the machine pictured above. . 


Copper tubing undergoes a tensile strength test during which it must withstand Canada Packers 

pressures up to 55,000 psi before breaking. The graduations on the dial’s face 

indicate pounds of stress or load applied to the tube. Opens New Plant 

In Wolverine Tube’s $7,000,000 mill in London, Ontario such tests are the order Canada Packers Ltd., has com-| 

of the day. Laboratory technicians pry and poke into tubing secrets; while in the | pleted a modernization and ex- | 

plant, statistical quality control men sample tubing regularly for such things as |pansion program in its gelatine) 

conformance to dimensional tolerances and adherence to customer requirements, division with opening of aac 
is rigi i i i ; i Volveri means ;sion’s new processing facilities; ied Twrente’é -Wemnek’o 

This rigid quality control is another of the important things Wolverine Tube this week on Paton Ii, Torense.| Send. pouer fr Toro “s 


when it talks of its TUBEMANSHIP programme. 4 Costing over $500,000, the ex as ed by «. McLaren M6 diesal engine, 


223-8 
TUG-O F-WAR out compromise. They offer a complete 
line’ of alternators, motors, switchgear, 
TEST FOR COPPER TUBE transformers, turbines, diesels from 3 to 
4,500 H.P., and electronic equipment 
world-famous for efficiency and depend- 


ability — priced, in most cases, far below 


WOLVERINE 


TUBEmanship in ACTION 


comparable equipment by other manu- 
facturers. - And, throughout Canada, 
you'll find Orenda parts stores and ser- 
vice facilities close at hand. 
| For technical information and com- 
plete specifications, call your nearest 
office of Orenda Industrial Limited. 


Next time you order copper or copper alloy tubing for plumbing, refrigeration, pansion includes a new building, 
processing or general metalworking installations let Wolverine and Tubemanship complete modernization of an| 
be your “buy words”. For complete information write for the General Products older building and installation of | 


Catalogue. all new custom-made equipment. | 

The expansion means a sub- 
stantial increase in production is 
possible and closer quality con- 
trol can be maintained. 

The division sells only to in- 
dustrial and commercial cus- 
tomers. 

Although it took two years to 
plan and design the new facilities, 
installation of equipment and/| 
modernization of the plant was 
completed in eight weeks, with 
120 men working night and day. 


BRUSH AND FULLER ELECTRICAL 
PETTER * ARMSTRONG-SIDDELEY 
MIRRLEES ¢ McLAREN « NATIONAL 


ORENDA INDUSTRIAL 


Toronto—17 Haas Rd., Rexdale, Ontario 
Vancouver, Montreal, Halifax, Winnipeg 
A member of A. Y¥. Roe Canada Limited ae 


IN THE UNITED STATES: ORENDA INDUSTRIAL INC., 34-14 58TH ST. WOODSIDE 77, ONG ISLAND, NEW YORK, 


ENGINEERED POWER FOR CANADA 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA OF CANADA LIMITED 
LONDON, CANADA 


LIMITED 





New Fitted 
Silhouette 


To Pep Sales 


' Women’s wear retailers, rid- | 
ing high with a more than 3% 
gain in business this year over | 
last year, are going into the 
spring buying season with the | 
hope of chalking up even great- 
er increases in the first half of | 
1959, 

A return to the fitted silhou- | 
ette, following less than a year | 
of the loose silhouette such as 
the chemise and trapeze, is ex- 
pected to help sales of dresses | 
boom. 
An early Easter will likely | 
boost the sale of voats and suits 
Sales ir, these categories have 
been sagging in recent spring 
seasons. 

A survey of 60 Canadian de- 
partment and specialty stores 
with total sales of $175 million, 
conducted by the National Re- 
tail Merchants Association of 
the U, S., shows that more than 
half feel their sales will run as 
much as 5% higher in the first 
six months of 1959. 

These stores look to women’s 
wear to pace spring volume in- 
creases, the NRMA reports. 

Spring lines, which are now | 
showing, are causing less head- 
aches for buyers than they did 
a year ago. 

Last year, the trade was faced 
with the big question: Would 
the chemise be saleable to Cana- 
dian women? 

Manufacturers showed the | 
radical new silhouette almost 
apologetically — because New 
York was showing it. 

And retailers ordered reluc- 
tantly. 

This year there’s no hesita- 
tion, Fitted styles are altvays 
sure sellers and can be promot- 
ed with confidence. 

The fact that the loose sil- 
houette caught on rapidly in 
Canada did not deter the trade 
from switching back to the fit- | 
ted look as soon as Paris gave 
the go-ahead in July. 

By that time, it was too late | 
to make changes in the fall 
lines, which were almost pre- | 
dominantly in chemise or tra- | 
Peze styles. 

But manufacturers 
back eagerly to the 
for spring. 

Highlights in the spring dress | 
lines: raised waists, wide belts, 
full skirts are back along with | 
the sheath which has been pop- 
ular for the past couple of years, 
jackets to match dresses. 

In suits—collars are wide. 
sleeves are short and uncuffed, 
jackets are loose and worn 
waist-length, wide belts worn 
with skirts. 

Coats have wide collars, three- 
quarter straight sleeves, are 
fitted at the bustline and also 
feature wide belts. 

New colors: beige and off- 
white, geranium Yones, lilac, 
daffodil, leaf green. 

In sweaters, wools are mak- 
ing a mild comeback although 
the man-made fibres continue 
very strong. 

Luxury cashmeres which have 
been taking a beating from the 
synthetics, are down in price as 
much as 20% at wholesale. 

Some sweater importers are 
hot ever bothering with cash- 
meres for spring. 

For the women who have 
stocked up on chemise-styled 
apparel but who want to be up- 
to-date without buying new 
clothes, there is a big selection 
of wide belts for spring—de- 
signed to give the fitted look to 
loose-lined a vow). 


N.S. Pulp Ltd. 
Open Offices? 


From Our Own Correspondent | 

HALIFAX -—— There are un- 
confirmed reports that Nova/! 
Scotia Pulp Ltd. will open an/ 
office in Halifax in the near fu- | 
ture. 

The firm proposes to build | 
$40 million pulp mill in the 
Strait of Canso area. 

Technical and other assistance | 
is being given by Stora Koppar- 
berg of Sweden. 

A top Stora Kopparberg 
forestry expert, Mats Scharteau, 
recently arrived in the province 
and was reported to be in the 
Cape Breton area. 

‘A 1,500-ton shipment of pro- 
vincial pulpwood is on the way 
to Sweden for a test run. 

Definite decision on construc- 
tion of the proposed mill is ex- 
sages: by the first of the year 


SASKATCHEWAN DAM H.Q. 


From Our Own Correspondent 

SASKATOON — Headquarters 
building at the site of the South 
Saskatchewan dam will be built | 
by Smith Brothers and Wilson 
Ltd, Regina.- Their tender of 
$738,179 was lowest among 11 
bids to construct an engineering 
and administration building labo- 
ratory, staff house, garage and 
warehouse, assembly building 
and 38 houses. 


leaped | 
fitted look 








. but to increase his saving at the same time. 
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IMPERIAL BANK OF CANADA EXECUTIVES ADDRESS 84" ANNUAL MEETING 


Public Attention Should Be 


Turned To Methods Of 
Protecting The Economy 
From Inflation 


Mr. J. S. Proctor, President of Imperial Bank of 
Canada, addressing the shareholders at the 84th 
Annual Meeting of the Bank, said: 


The General Manager in his Address has covered 
the main items in our 84th Annual Statement. The 
business of the Bank continues to grow steadily, with 
total assets exceeding $1 billion for the first time in 
our history. Al? departments show substantial gains 
over a year ago and the results of the year’s operations 
are gratifying to your Directors and will, I feel sure, 
be satisfactory to the shareholders of the Bank 
generally 

| wish to direct my own remarks this morning to 
the prospects of the Canadian economy and the policy 
choices that face us in the coming year. 

The shortness of the recession and the strength of 
the recovery are among the most gratifying events of 
the past year. They are the more remarkable in the 
light of the strength of the boom of 1955-56. During 
those years gross national product, foreign merchan- 
oe trade and government expenditure on goods and 

rvices all grew by between 25% and 30%; private 
investment in capital-goods grew at twice “this rate. 
The recovery has not yet gone far enough to indicate 
its ultimate strength but it has been sufficient to 
establish the important conclusion that the forces of 
recession have been checked before they could plunge 
us into serious depression, 

The recession was a consequence primarily of 
declining rates of inventory accumulation which 
ultimately turned into liquidation, of a decline in 
some of our exports and of a somewhat lower business 
investment in machinery and equipment, the latter in 
part being the result of the great increase in productive 
capacity created in the preceding boom. These forces 
were tempered by high levels of consumer spending, 

elopment of new exports, and by growing 

nt expenditures on goods and services. Only 

urth quarter of 1957 was there any decline in 

gross national product. Nevertheless, the very rapid 
growth_of the labour force led to the highest levels of 
1 loyment since the war. However, when one 
to account the total size of the labour force, 

é yment was much less serious than in the 
1930's 

The upturn of early 1958 was powerfully supported 
by further increases in consumer spending, jargely 
brought about by rising personal income. The paradox 
of growing personal incomes in a recession needs 

’ Employment at that time showed no 
ne, wage rates rose, and so labour income 
ed by 2.7% over the first half of 1957. Mean- 
, the continued growth of the labour force from 
natural increase and immigration had so increased 
the numbers seeking work that unemployment in- 
surance payments in the first half of 1958 rose by 
$150 million, or to 175% of their level in the first half 
of 1957. Of even greater importance in raising 
personal incomes were the increases in old age pen- 
sions, in payments to veterans, and in family allow- 
ances. The total of such payments in the first half of 
1958 was $325 million higher than in the first half of 
1957, an increase of 30%. This remarkable behaviour 
of income in a recession made it possible for the 
consumer not only to faise the level of his purchases 
Should 
he decide to reduce his rate of saving to more normal 
levels, considerable further growth in consumer spend- 
ing would still be possible, even at present income 
levels, 

Other factors also contributed to the business up- 
turn. The rise in house building has been of great 
importance in stimulating the economy in the first 
half of 1958., The maintenance of our total exports 
through increased sales of uranium, aircraft, grain and 
cattle, which offset declines in forest products and 
base metals, has eliminated one source of deflationary 
pressure common in recessions. The usual decline in 
imports as domestic investment spending on new 
machinery and equipment falls off, has also helped. 
More recently, the rate of inventory liquidation has 
been declining and commercial construction contracts 
have shown remarkable growth. 

The forces retarding the recession and contributing 
to. recovery have thus, in part, tome into operation 
automatically and, in part, have resulted from current 
economic policy decisions. House building, particu- 
larly, has been stimulated by government policy. In 
recent years residential construction has had an 
important balancing influence on the economy, falling 
off in boom periods and being revived in recessions. 
The inconvenience that has resulted from these fluc- 
tuations may well be more than offset by increased 
overall stability. It-is doubtful if our housing is so 
poor that we cannot afford some restraint in times of 
great pressure on our resources. On the other hand, 
it is not so adequate that we cannot afford to spend 
large amounts on it when our productive capacity is 
not fully employed. - 

Public outlays on goods and services, while subject 
to limited flexibility in timing, may also be varied to 
counteract both inflation and recession. This is one 
of the lessons of the past twenty years and it would 
be most unfortunate if political expediency should 
result in the abandonment of counter cyclical policies 
and the anti-cyclical budgeting that should accom- 
pany them, 

The usual anti-recession policy of easier money has 
again been followed in Canada, though most of the 
easing took place in 1958. During the first 9 months 
of 1958, charfered bank cash reserves expanded by 
117 million dollars, or just over 13%. This permitted 
bank holdings of Government of Canada securities to 
rise by 1.4 billion dollars, or more than 55°, in the 
year ended last August. Asa consequence, saving and 
public demand deposits increased by $1,250 million, 
or about 13%. Though interest rates fell until June, 
they have since risen surprisingly despite this large 
increase in hartered bank assets and continued large 

capital inflow from abroad. This rise appears to be 
due n tainly to large net security issues in the first six 
months of this year; larger, in fact, than in any other 
first half-year since the war. The Federal Govern- 
ment net security dealings shifted from a net retire- 
ment of $383 million in the first half of 1957 to a net 
issue of $468 million in the first half of 1958, At the 


while 








J. S$. PROCTOR 
President 


same time, much of the unusually large personal 
saving has been left with the banking system in the 
form of savings deposits; they have not found their 
way into securities. Meantime, bank loans have 
actually dgtlined, though some funds have been put 
into housing. 

The makers of fiscal and monetary policy are faced 
by a dilemma in the months ahead. Seasonal unem- 
ployment always expands during the winter. Too 
vigorous monetary measures to counter unemploy- 
ment which is mainly seasonal could accentuate 
inflationary pressures when we enter the seasonal 
upturn next spring. When national monetary liquidity 
is already great, such unemployment might better 
be countered by house construction and direct govern- 
ment outlays than by further monetary expansion. 

From a long term point of view public policy has 
an even more important role to play. Resumption of 
a high rate of economic growth depends upon a steady 
improvement in productivity which comes from a high 
rate of spending on new capital goods. In large 
measure the possibilities for such investment spending 
depend on markets available abroad. The appearance 
of a world-wide over-capacity in the production of 
basic commodities warns, however, that our export 
prospects are not unclouded. The peculiar supply 
conditions of many agricultural products may require 
world-wide price stabilization arrangements in indivi- 
dual commodities. But the lessening of price fluctu- 
ations is no substitute for the maintenance of a high 
and growing leve! of demand for all basic foods and 
raw materials in the industrial countries and as free 
access as possible to these markets by producers in 
overseas countries. One of the advantages of such 

gatherings as the recent British Commonwealth Trade 
Conference is that it creates in the participants a 
livelier sense of the need both for prosperity in the 
industrial countries and freer trade between them and 
the primary producing nations. 

Canadians are in a peculiarly important position in 
this respect. As raw material producers, we have a 
keen appreciation of the importance of creating 
markets for those developing countries whose need of 
foreign exchange is pressing. As an industrial power, 
we must not only seek high and steady employment 
levels, but at the same time stand ready to widen the 
markets which foreigners may find for their exports in 
Canada. Far from imposing incompatible objectives 
upon us, the welcoming of more import competition in 
our own markets is one of the surest ways of develop- 
ing our productive potential. This would ensure that 
Canada’s production structure is constantly adapted 
to meet the currents of change in the markets of the 
world. Canada has much 


more than this to gain, 
however. 


As an importer of capital from private 
sources abroad, she can grow more rapidly than would 
be-possible from her own savings. At the same time, 
the rising import of goods, associated with the capital 
import, eases inflationary pressures when they are 
greatest. We have much to lose by a restrictionist 
policy and much to gain by an expansionary one. 
We need to be imaginative and bold in handling our 
international affairs. 

The nations of the free world are not likely to join 
in the further reduction of trade barriers unless they 
remain prosperous. The events of the past year 
strengthen one’s belief in the capacity of the industrial 
countries to prevent serious depressions and promote 
quick recovery. Prosperity depends mainly on high 
private investment spending; but government outlays 
have been a particularly important factor in main- 
taining demand when private investment spending 
falls off. Recessions are thus shortened and a firm 
foundation created for early recovery. Though a 
considerable part of these government outlays have 
been for defence purposes, a rising proportion of them, 
in Canada at least, now goes into such things as 
schools, hospitals and roads. By spending wisely on 
the various facilities which a growing community 
needs, governments can not only provide these essen 
tials but can do it in ways and at times which may 
well have a determining effect upon the economic 
fortunes of their own countries and on the economic 
prosperity of the free world. 

Countries producing primary commodities will 
continue to depend on world markets; but there is 
good ground for believing that world markets will be 
there for those who vigorously apply their productive 
and marketing skills to obtain them. Canadians 
should stand well in that highly competitive company 
if they continue to make use of their rich resources of 
men and materials as they have done in recent years. 

The growing importance of government in our 
modern mixed economies carries with it dangers as 
well as benefits. In Canada there has recently been a 
tendency to deplore the high earnings sometimes 
associated with natural resource industries and to 
propose to limit them by government regulation. To 
prevent such gains where no national service is ren- 
dered is of course desirable. But it is easy to forget 
that great gains are not usually possible unless great 
risk of loss is also incurred. Moreover, such earnings 
ultimately bear their proper share of corporate, and 
private income taxes and from what remains after 
taxes, provide much of the risk capital by which 
further development is financed. To limit them 
severely would be to retard our national economic 
growth 

Another danger which arises in an economy depend- 
ing on both private investment spending and govern- 
ment spending is its tendency to price inflation. 
Government spending cannot be quickly reduced 
when business investment spending revives after 
recession. Prosperity in fact increases demand for the 
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public facilities which governments provide. Re- 
covery tends, therefore, to develop quickly into boom. 
Competition for-capital and labour then raises interest 
rates and wage rates, sometimes to levels which only 
continued boom conditions alone could justify. In 
the recessions which follow such periods of rapid 
advance, trade unions prevent the reduction of wage 
rates. Wage levels which are higher than are justified 
by the average productivity of all industries may 
then become permanent. The inevitable result is a 
rise of prices and difficulties in export markets. Wide- 
spread talk these days about the inevitability of price 
inflation undermines confidence in the future pur- 
chasing power of the currency and stimulates the sort 
of economic conduct which increases inflationary 
pressures still more. Should future booms develop the 
intensity of that of 1955-56, price increases are bound 
to be the rule unless all sections of the nation, govern- 
ment, private business, labour unions, farmers and 
the consumer recognize the necessity for joint anti- 
inflationary action. Public attention should be turned 
to methods of protecting the economy from inflation. 
A general determination to keep prices stable can 
succeed; but neither the monetary authorities nor the 
government alone can beat this menace for us; the 
full co operation of the great private interests of the 
nation is required as well. 

In closing may I express my appreciation for the 
full support that has been afforded me throughout the 
past year by the Chairman of the Board, the Honorary 
President, the Vice-Presidents and all our Directors, 
the ( seneral Manager, our Executives at Head Office 
and our Staff throughout the service. 


Addressing the shareholders at the 84th Annual 
Meeting of Imperial Bank of Canada, Mr. H. W. 


Thomson, General Manager said: 


It is my privilege to present to you the 84th Annual 
Statement of the Bank. 

While the figures being discussed today will show 
many satisfactory features, the highlight of the 
achievements for the year under review is the splendid 
gain in Total Assets which stand at $1.010 millions. 
This represents a gain over last year of $168 millions 
or 20% 

The statement of undivi 
earnings available for distribution were $3,084,000, 
an increase over last year of $296,000. These earnings 
are computed after deduction of income taxes in the 
amount of $4,490,000, after provision for depreciation 
at the rates permitted by the Department of National 
Revenue, after contributions to the Staff Pension 
Fund and transfer to inner reserves out of which full 
provision has been made for diminution in value of 
loans and of those investments for which such reserves 
are permitted. 

After paying dividends at the rate of $1 40 per share 
and providing for a bonus of 40¢ per share, making a 
total of $1.80 which is 16¢ more than last year, the 
carry forward to be added to previous balance of 
undivided profits is $1,068,000. The balance remain- 
ing in undivided profits is $1,718,000. The sum of 
$2 millions has been transferred from tax paid con- 
tingency reserves into Rest Account so that the total 
of Capital, Rest and Undivided Profits’ now stands 
at $44,918,000. 


ded profits shows that 


Deposits 

Total deposits at $941 millions are up from last 
vear by $165 millions. It is gratifying to note that 
$54 millions of this increase is represented by personal 
savings deposits 

Federal and Provincial deposits have increased by 
$36 millions. This is the counterpart to the decrease 
of $26 millions in these categories which was reported 
by the General Manager a year ago. Deposits by 
other banks increased $12 millions and Other Deposits 
have increased by $63 millions which reflects the 
continued growth of the other phases of the Bank's 
development. 

Assets 

Cash or equivalent is sl 
élightly from last year. 

Investments, at $313 millions, are up by $126 
millions, an increase of 67%. Of this increase $118 
millions is in Government of Canada securities. This 
large increase reflects recent policy of the central bank 
in easing the supply of money and the concurrent 
fiscal requirements of the Federal Government. 

Current and Call Loans at $463 millions show an 
increase of $34 millions over a year ago. In our loan- 
ing business I assure you we hav e shown a readiness 
throughout the year to meet the requirements of our 
clients large and small in all fields of business, both 
domestic and foreign. j 

Advances under the National Housing Act have 
increased by $7 millions and now stand at $42 millior 
which is 4.5% of deposits. 


own at $156 millions, up 


‘ 
Branches and Premises 
During the year 13 new branches were added bring- 
ing the total to 306. New branc “hes under construction 
total 7 and 6 more are in the planning stage. Several 
new properties have been purchased for branch de- 
vc'opment,. Throughout the service our policy of 
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General Manager Reports 
Record Business Year 

With Total Assets Exceeding 
$1,000,000,000 


modernizing and enlarging our facilities has 
constant attention of the Executive of the Bank. 


Shareholders 


Shareholders of the Bank increased by 44 during 
the year and now have reached 3,815. Of these 192 
are resident in the United States with 195 residing in 
the United Kingdom and other countries. The average 
shareholding is 294 shares. 


Foreign Business 


Foreign business has always been an important part 
of the operations of the Bank. We have well estab- 
lished correspondent representation in most important 
foreign lands and are in a position to provide and do 
provide every type of foreign banking service needed 
by residents of this country. Our steady annual 
growth in this business demonstrates our success in 
the field. 

Staff 

With continued expansion in branch rey 
our Staff has also shown an increase. At year-end it 
numbered 3,864 a gain of 78 for the year. We were 
able to secure the services of a number of promising 
young men but young wonten still comprise ger 
group being 52% of the total. 

The excellent results before you today are due in 
no small degree to the efforts of this great number of 
men and women whose capacity for work and whose 
painstaking resourcefulness is a constant source « f 
pride. On your behalf I tender sincere appreciation 
and thanks to them. 

Special. thanks are due to the Assistant General 
Managers, other Executive Officers and Department 
Heads, for their contribution throughout a year that 
has presented challenges requiring adaptability and 

nitiative in carrying out their respective di ities. 

\ banking career in this growing country can be 
both stimulating and challenging and I urge youn 
men to apply themselves to banking as a life occupa 
tion. The future is bright and the rewards worthwhile, 


resentation 


General Business Conditions 

Grain growers on the Prairies enjoyed a favo 
season. The estimated returns exceeded the previ 
yéar by only a small margin, but the quality of whea 
was excellent, of high protein content with 93' 

Crop being in the milling grades. 

— e previous year, Canada was faced w 
only normal competition in the movement ot 
grain aeneat export channels, but with \ l 
of subsidies used by the United States Governme 
dispose of the verv large surplus of all crops held | 
It is gratifying ‘to record .that 
grain exports for the past crop year gained 50 millio 
bushels over the previous year. 

Of much greater significance is the substantial gair 
in real income of the farming industry which in t 
first 6 months of 1958 reached $1,300 millions 
record figure and more than 9% over 1957. Live 
receipts were the dominant factor in this i 
Current income in the last half is keeping p 
purchasing power thus generated must, 
future, be reflected in an increased d 
consumer goods. 

The Canadian Mineral industry, 
tions, has suffered from a curtailment in pr 
but a breakdown reveals a rising trend in the |: 
months. Recent price increases in some base 
will result in better earnings than was car 
pated. Uranium production is still ris 
peak and is making an important scant 
National income. 

Intense exploration continues and t 


that country. 


ditures for the development of a new ni 
the building of a smelter in Manito 
struction of a railway and building 
new iron mine in Quebec are indi 
tinued growth t 
in Canada. 

The marketing problems confronting { 
that pertained last year remain with u 
sion of facilities in the pulp and paper 
virtually been completed and ile | 
below capacity, the decline in demand | 
and the scale of operation in this m 
industry~ is relatively high. The problems 
lumber industry show little change, but 
apparent they are adjusting themselves and t 
looks more promising. 

The Construction industry is proceeding at an 
accelerated rate over last year due principally to 
increases in residential and business building with 
some fall-off in the industrial field. P plant 
construction continues to be impressive. The highlight 
of the year was the official opening of the St. Lawrence 
Power’ Project which when completed end of 
1959 will generate a maximum of 1,880,000 kilowatts 
of power to be shared equally between Ontario Hydro 
and the Power Authority of the State of New York. 

rhe present outlook for the Canadian Oil industry 
is temporarily world-wide excess o 
crude oil production facilities and surplus tanker 
carrying capacity. Studies point to the probability 
that the oversupply situation will be ameliorated 
in a few years. It is hoped the flow of Alb 
the East, which has already begun 
measure be an early solution to the present probl 
of lower earnings of the Canadian industry 
place it in a position whereby explorato: 
drilling development may be stepped up 

The first report of the Royal Commissix 
has been presented to Government. Should 
recommendations be heeded the export of 
whiclt appeared to be within reach would seem t 
further and unduly delayed. 

In concluding my remarks, may 
sonal note. | am honoured indeed to be appointed to 
the office of General Manager and to find the Bank in 
the flourishing condition which I have been privileged 
to set before you. I approach the position humbly, 
yet determined to apply myself to the responsibilities 
of office to the limit of my capacity and to work 
together with those around me to lead the Bank to 
greater accomplishments. In this I look forward in 
keen anticipation to the valued support and advice [ 
know full well will be forthcoming ffom the Chairman, 
the President, the Vice-Presidents; and all of the 
other Members of the Board of Directors. * 
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GEORGE E. TEMPLE 
ACQUIRES TWO 
SARNIA COMPANIES 


Trade Fair 


To Focus 


Seaway, Air 


MONTREAL (Staff) — With 
emphasis on the St. Lawrence 
Seaway and Canada’s 50th anni- 
| versary of powered flight, Mont- 
real International Trade Fair 
next year will be June 5-13. 

MITF says it plans a major 
section related to next year’s 
Seaway opening. It’s hoped ex- 
hibitors will include shipping 
lines, shipbuilders, suppliers 
and industry allied to water 
transport. 

The aviation section, MITF 
| says, wil} incorporate all phases 
lof aviation from many nations. 
MITF reports it has been re- 
|organized, will be sponsored 
next year by Quebec depart- 
ment of trade and commerce. 

SASK. SURPLUS 
From Our Own Correspondent 


SASKATOON—Saskatchewan’s 


GEORGE et. TEMPLE 


Effective immediately, Mr. George E. | 
Temple becomes President and General | 
Manager of Superior Products Company | 


limited and Sarnia Marine & Machine 
Company Limited of Sornia, Ontario. 


Mr. Temple formerly was Vice-President 


@nd General Manager of Catalytic Con- | 


struction of Canada, Limited. 


surplus in the fiscal year 1957-58: 
$13,166,510. Provincial Treasurer 
C, M. Fines, in releasing the 
figure, also commented: “There 
| will be no big surplus in 1958-59, 
| but I think we may come out on 
(the right side of the ledger.” 
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AROUND THE WORLD 
AIR-FREIGHT 


KLM Air-Freight delivery is fast—their giant 
“cargo ships” are the only scheduled freighter 


‘Airline Captain | 
Can’t ‘Order’ — 


} 


sea? The pilot 


By CLIVE BAXTER 

MONTREAL (Staff) — The 
airline captain is the orphan of 
international law. 

He has amazingly little legal 
| authority over his passengers. 

It’s a problem that has always 
| worried the pilots. And it is go- 
ing to be attacked next year 


by International Civil Aviation | 


Organization. 


The matter was recently 
brought out again at the Mont- 
real meeting of the Canadian 
Air Line Pilots’ Association 
when a resolution was passed 
asking Ottawa to take steps to 
define a captain’s authority. 

Fear of this sort of problem 
haunts pilots: 


| lantic. 
| outward-bound from Montreal 
ito Paris. 

Back in the cabin a passenger, 
|say a Costa Rican citizen, has 
|been drinking too much and is 
turning nasty. 





| The steward asks him to be| 
suddenly | 


|quiet. He refuses, 
pulls a knife and jumps into the 
aisle, 

| A scuffle takes place, A Brit- 
|ish passenger is fatally stabbed. 
| The man is overcome and 
| disarmed, Two passengers sub- 
| due him and the captain is sent 
| for. 

| What does he do now? 

No one knows the right 


It is night, high over the At- | 
A Canadian airliner is} 


1S Passengers 


“Perfect murder” high over the 
has little legal 
authority over you in the passen- 
ger seats. That’s one of many 
tricky international tangles — 
including birth aloft — worrying 
| airlines men . 


| 
one that worries air law experts | 
the world over. 
Next summer ICAO will pre- | 
sent a draft convention to its| 
Legal Committee made up of! 
representatives of member-na- | 
tions. 
If approved, it will go a long) 
way to sorting out some of the | 
|complex legal problems on the} 
international air scene. 
“Some airline captains make | 
too much of this,” W. H.| 
Mankiewicz, an ICAO legal ex- 
pert told FP. “In fact nearly 
always, if the captain uses his 
common sense, he can sort out| 
the trouble, | 
“It is true that ‘he has no 
legal rights to detain or order 
any passengers, but he does 
| have the duty to assure the| 
safety of his flight. 
“It would be very difficult for | 
|/@ passenger to take a captain} 
to court for restraining him as 
long as the pilot doesn’t go too 
far beyond the bounds of rea- 
{sonable behavior.” 


What interest the legal ex- 
perts much more are the tricky 
| questions of an aircraft’s rights, 
j one the responsibility of its 
| owner, 

Under the Chicago convention 
|of 1944, air space over a coun- 
try belongs to it. 

Ships have the right to “inno- | 
cent passage” through the ter-| 
| ritorial waters of another coun- 
| try. 








Home Ups Oil 


(as Reserves 


Home Oil Co.’s crude oil re- 
serves rose 75% and natural gas 
reserves increased 65% during 
the first nine months of 1958, 
a special shareholder report 
states. 

Attributable mainly to devel- 
opments in the Swan Hills 
Field, total crude oil reserves at 
Sept. 30 were estimated at 144 
million bbl. (81,691,000 bbl. at 
Jan. 1, 1958). 

Natural gas liquids rose from 
6,322,000 bbl. on Jan. 1, 1958 to 
13.1 million bbl. 

Natural gas reserves which 
stood at 305.5 billion cu. ft. on 
Jan. 1 increased to 497 billion 
cu. ft. on Sept. 30, 1958. 

Four gas welis have been 
completed in the Carstairs field 
40 miles north of Calgary. A 
fifth well is drilling. 

One well has an open flow 
potential of 80 million cu. ft. 


a day. 
McDaniels Consultants Ltd. 


|estimated Home’s share of Car- 


stair’s field at Sept. 30 was 80 
million cu. ft. of gas daily. 
Eight drilling rigs are now 
drilling on Swan Hills acreage. 
Production tests of two Swan 
Hills wells has established a 
maximum permissive rate of 
490 b/d from net pay zones of 
123 and 143 ft. The pipeline 
from Swan Hills to Edmonton 


is now complete. 


D. E. MEREDITH, C.L.U. 
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will be at our branch office 


in a matter of seconds...with 


BELL TELETYPE 
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Reproduces, even at distant points, 
carbon copies of orders, reports, ete. 


Doubly Useful 

Does your business require written 
communication between two points on 
your own premises — or to many 
points in distant, cities ? In either case, 
BELL TELETYPE can be tailored to meet 
your needs... save you money. 


An “Automation”’ Service 

In distributing data by BELL TELETYPE, 
the whole operation is 90% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing... in single or multi- 


copy ... at both sending and receiving 
ends; they can be quickly checked, 
filed for future reference. 


No Upkeep Cost 

With BELL TELETYPE you ‘have no 
equipment to buy, thereby conserving 
capital. You also gain the extra de- 
pendability of Bell operation and 
maintenance. 


Enquire NOW 

With more and more automation in 
business record keeping and integrated 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


, : . Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 
aircraft linking Canada with all six continents. 


24 hour delivery between Europe and Canada 


| answer. It is his duty to assure| Aircraft have no such rights |Mr- A- G. S. Griffin, President of the | 


so é : ae ia a6 . | Commercial Life Assurance Company of 
the safety of the aircraft in|in another nation’s air space. | Cadedie, eneeences the eppelatmest of 


—use it for all your shipments, whether they 
weigh 3 pounds or 15 tons. 


KLM's 39 years of Air-Freight experience means 
that your freight is never out of expert hands. 
KLM arranges everything from shipper to ulti- 
mate destination—all your shipping problems 
are eliminated. KLM is in constant touch with 
European businessmen interested in Canadian 
markets. Let KLM arrange meetings with men 
who want to meet you. Call KLM Air-Freight 
today. 


SHIP KLM AIR-FREIGHT 


: MONTREAL * TORONTO * OTTAWA 
QUEBEC + CALGARY + WINNIPEG 


aS sa b 


Res Re . hee = 
OYAL DUTCH AIRLINES 
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Uc the Pulp ond Paper Tudadtug 


These high capacity Ferano belt 
conveyors, powered by Forano drive 
units, carry sawdust (left) ond chips 
and bork (right) at o leading Eastern 
Canadian pulp mill. The system 
meets special requirements and was 
designed and engineered by Forano. 


flight. So he could detail two | 
|crew members to sit on the} 
trouble-maker the rest of the 
way to Paris. He could ask 
passengers ‘to do the same job, 
but unlike a ship’s captain he 
|cannot order them to do it. 

On landing in Paris he can, 
|and certainly would, report the | 
matter to the local police. | 

But the murder didn’t occur 
| in France, the murderer was 
}not French, the plane was not 
French, the victim was not 
French. 

So the local authorities have 
| no jurisdiction, and probably no} 
inclination to get involved any- | 
| way. 

As the aircraft was Canadian, 
the airline might ask Canadian | 
| authorities to come and get the 
| man. 

But have they any legal right 
to do sé? And has the airline 
any right to detain him in| 
France? 

This is an extreme case, but 








ysometimes 


Airmen cite the case of an| 


| Israeli airliner flying over Bul- 


garia two years ago. 

It was shot down by anti- 
aircraft fire, killing all on board. 

By law the Bulgarians were 
quite entitled to order the plane 
to land. Once on the ground 
they could remove any or all of 
the passengers. 

Whatever the details, the 
pilot did not land and was shot 
down. 

More recently three Cuban 
airliners have been taken over 
by rebels at gunpoint. 

Since these events all oc- 
curred over international wat- 
ers there seems to be no charge 


| that can legally be laid against 


the hijackers. 
Airmen want shipping’s pir- 
acy clause extended to aircraft. 


'It would cover such actions. 


Yet another teaser is the 
question of nationality of child- 
ren born in the air. 

Most airlines are unwilling to 
take an expectant mother up if 
her time seems near. Flying 
has the effect of 
bringing on a premature birth. 

Not long ago this legal maze 
developed: 

A British West Indian woman 
took a Dutch airliner from her 
home to Montreal. 

En route — actually near Al- 
bany, N.Y. — she gave birth to 
a son. The father was unknown. 

Is the youngster British West 


©, | Indian, U. S. or Dutch? Or is he 





In this giant industry, as in lumbering, 
mining, grain elevators and general 
industry as well, the name Forano 


constantly recurs. Wherever it is seen 


you can be sure that engineering skill 


and imagination have been combined 


for optimum 


ioh-FatN Le) 


results. 


Catalogue available on request. 


Canadian — Canada was the 


| first country the child landed 
| in? 


The probable answer is that 


| he will be brought up British 


West Indian with a choice of 
U. S. citizenship at 21 years of 
age. 

But lawyers can make a case 
for almost any other combina- 
tion. 

“The main difference between 
ships and aircraft from a legal 
point-of-view, is that a ship is 
an entity in itself, an aircraft 
isn’t,” an ICAO official ex- 
plained. 

“A ship’s captain is complete 
master of what amounts to a 
detached piece of his country, 
as long as the ship is not actu- 
ally docked in a foreign port. 


“The airliner is nothing of the 
sort. There is a big ga® in inter- 


‘national law with reference to 


aircraft.” 
Airline captains are hoping 


_|that the new ICAO convention 


will straighten the whole thing 
out. ICAO experts have been 
working on it for over two 
years. 

It will take at least another 
year to be approved and put 
into force. 

Meanwhile, airline cabins of- 
fer some intriguing possibilities 
for the perfect murder. 


Mr. D. E. Meredith, C.L.U., to the position 
of Superintendent of Agencies. 
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Hold on to your Life Insurance too 


...with both hands 


Your life insurance policy is very valuable property 


® because if anything happens to you, your dependents will receive not merely what 
you saved, but al/ the money that you planned for their benefit ... either in cash 


or as an income. 


© because, in policies having guaranteed cash values, your savings are protected 
against casual spending, yet are always there to use in a financial emergency. 


© because the payment of every dollar that your policies promise you at retirement 
is also guaranteed. 


Guaranteed family security and guaranteed savings make life insurance the number one gilt- 
edged investment for over 714 million Canadians. 


This valuable property is worth holding on to with both hands. 


THE LIFE INSURANCE COMPANIES IN CANADA 





MERCHANT " SHIPS 


Canadian Auto Production | 


New Ship Policy ee ee eo ee ae S| 


Nov. 23 1957 1958 1957 To Date 
CARS 


e General Motors: 
6 Oldsmobile 305 13,040 12,526 
Buick 455 12,246 12,973 
& i . 1,387 47,653 42,701 
Vv . . 


2,058 63,019 67,981 


New depreciation plan to give Ford: mes |: SaOe. Deere ae 
. . ° ° . 135 1,854 3,154 
flagging Canadian shipbuilding 


Mercury 208 4,840 9,421 
industry much needed ‘shot’... a joe bedie ae 


708 22,845 27,066 
196 


| *2,334 76,795 *100,428 
OTTAWA (Staff)—The Gov-| be submitted to cabinet shortly. | Chrysler: 


ernment is considering a basic} Method: Not direct gebsidy,| Desoto ..... a 918 233 
change ih shipping policy. but greatly increased capital ‘ jt i328 17029 24,907 
jectives: | cost allowances, with a bumper 464 18,442 32.410 
@ To produce a sizeable and | allowance for building in Can- | cialis ; 
prosperous Canadian - owned | ada. 7 961, ARMS” 65,527 
fleet under the British flag) Now under study are these edie x... 152. 3,477.“ 5.226 
which could be “called”back” to | Proposals: Total 8,915 255,575 +309.154 
Canada in the event of econ-|@ Allow Canadian shipowners | trucks . 
omic or military emergency. | depreciation of 140% for — ate 3 is ‘aes ate 
@ To give the flagging Cana- | fon? built anywhere “v. me Chrysler eek 67 5,546 * 6953 
dian shipbuilding industry fo oan assignment to | recent 7 * ia 8,694 10,320 
ote : 243 51,319 65,683 
ered pecan at predenk | This would be along the lines | Total vehicles ........-. Soa <8, 10,158 306,894 374,837 
i | of the allowances now permitted | | Includes Monarch Mark |. 
n the departmental stage, may | r | tincludes Rambler. 
peste, 5a a U. aa aes ae 140% | | Source: Canadian petinen: Chamber of Commerce. 
| is allowed to deprecia nlicaantetpetichimblititinse ce 
3 the value of a ship, provided | ing ladustiy in the way that convenience” (i.e., Panama, Li-| 
that the tax-saving is used for | industry spokesmen wanted. beria, which impose few taxes | 
| shipbuilding. : It allows only the normal ,on shipowners) have increased. | 
@ Allow Canadian shipowners | }990, depreciation. But for ves-| In 1949, ships under the U. K. 
depreciation of over’ 160% for) <1, built or conversions made | flag carried 43% of Canada’s dry | 
new ships built in Canada. in Canada, this may be reached |Cargo ocean traffic. Now they 
_The Vessel Construction As- |i, three years. carry 30%. Flags of convenience 
sistance Act, passed in 1949, was An amendment a year ago|carried 5% of Canada’s dry 
considered liberal, but it hasn't |eliminated “recapture of depre- | Cargo in 1949, now carry 15%. 
helped the Canadian s shipbuild- ciation” provisions of the in-| Over the same’ period, dry- 
~ | come tax act provided that the |cargo vessels flying the Cana- 
\tax-saving was spent on build-/dian flag in international trade 
ing or conversion. |have virtually disappeared. 
| The new proposals follow a In 1948, we had 172 deep sea 
From Our Own Correspondent ‘ pa ~ as ee own oa , 
| CRANBROOK, B.C. — Railway promise by transport minister ships, 157 dry cargo, the rest 
. ; ” | Hees last August in the Com-| tankers. Now we have 13 ships 
shipments of Christmas trees to wit PS, 
the U.S. from southeastern B.C,|™ons to re-consider the whole of which only five are dry-cargo 
are approaching the season’s peak basis of Canadian _ shipping | vessels. 
| rapidly and expectations are that| policy. One other part of Canadian 
|more than 500,000 trees will be| Reason: The fact that Cana-j shipping policy, the transfer to 
shipped from Cranbrook alone. |dian shipping policy as enunci-|U. K. registry, has had some 
Last year this city shipped 150}ated by Prime Minister St. | success. 
| railway cars carrying almost 500,-| Laurent in 1949 has failed in a| Sixty - two Canadian - owned 
| 000 Christmas trees, most of them| major objective. ships are now on U. K. registry 
| going to the U.S. : a . , 
|" ‘The first exports this year went There would be no subsidies —making up about 20% of the 
l to Kansas and Iowa. F for operation of Canadian deep|U. K. tramp fleet. But owners 
| Of great significance this sea-|S€4 ships, Mr. St. Laurent said, of these don’t enjoy the 140% 
| son is a new policy being pursued|So that ships of countries to/| depreciation allowance (i.e., full 
by U.S. tree contracting firms| which Canada sold goods would | depreciation plus a 40% “in- 
which do the bulk of the buying] find it easier to build up dollar|vestment allowance’) which | 
| here from tree growers and cut-| balances by their shipping serv- |U. K. owners have had for the | 
| ters. , ices. last two years, 
The contracting firms have Exactly the opposite trend has Giving Canadian owners of 
| organized themselves to establish . . ww fs ' 
la minimum standard for accept- taken place. Amounts of Cana- U . K. registry ships the same 
THE ALL-CANADIAN SYSTEM lable trees, the standafd being dian cargo carried by ships of | 140° allowance that U. K. own- 
AWITH AGENTS THROUGHOUT THE WORLD | based on the number of wherls,| Canada’s customers have de-/ers get would put them on the 
Hood Office: 1194 Stonley Street, Mostres! luxuriance of needles and sym-|clined since 1949. Amounts car-|same footing as their competi- 
metry of each tree. iried by ships flying “flags of| tors. 





One of o series of TILDEN TIPS 


‘Christmas Tree 
Shipments Up 





it’s easier, more convenient, 
saves fime.... with a 
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STE. JUSTINE HOSPITAL, MONTREAL, QUEBEC. 

Walk through the corridors, the operating and recovery rooms, the patients’ 
rooms, the gymnasium, fhe auditorium—any part of this modern medical centre 
for children—and you’ll find ideal ventilation. For this vital requirement, Ste. 
Justine Hospital depends upon efficient, economical Canadian Sirocco air- 
conditioning and ventilating equipment. 


most modern children’s hospital in Canada — 


YOU CAN COUNT ON CANADIAN SIROCCO to meet your air-handling, air- 
conditioning and heating needs .. . efficiently, economically. Canadian Sirocco 
engineers work closely with architects and engineers in the planning stage. 
Their specialized engineering know-how is yours for the asking. Just call or 
write American-Standard Products (Canada) Limited, 310 Ellis Street East, 
Windsor, Ontario. Offices in 14 cities across Canada. 


Giving them perhaps 160% 
or 165% depreciation allowance | industry to attract their trade.|the Canadian Shipowners’ As-j|to stem from the initiative of 
‘if they built in Canada would 
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The modern office-plant of 
BORDEN CHEMICAL CO. (CANADA) LTD. 
engineered and constructed by 


CRMSTON 


LIMITED 


ENGINEERS - GENERAL CONTRACTORS - LEASEHOLDS 


Camston Limited, a firm of engineers and contractors, directs and represents the 
co-operative endeavour of independent professional consultants. This results in a 
comprehensive design, construction and contracting service which assumes full 
responsibilty for your building problem. 


Every aspect of the program from site selection to occupancy is expertly controlled, 
including the intricate responsibility for millwrighting. 


Camston has constructed more than two million square feet of industrial buildings 
throughout Canada. Even if your construction thinking is years away, it will pay to 
consult Camston now. 


505 EGLINTON AVE. WEST, TORONTO HU. 7-3611 


ED 


help the Canadian shipbuilding aa concessions sedtinited: me (4, 1958). They are understood 


7 1e present proposals go be- sociation a year ago (FP, Jan. Mr. Hees. 


ge - a — 


ARCHITECT: Jos. SAWYER, A.A.P.Q., Montreal 
ASSOCIATE ARCHITECT: Henn! S. LABELLE, F.R.A.1.c., Montreal 
CONSULTING ENGINEERS: LEBLANC & Montrettr, Montreal 


MECHANICAL CONTRACTOR: ComMMERCIAL & INDUSTRIAL VENTILATION LimtTED, Montreal 


air-conditioned by Canadian Sirocco! 


first and finest—the world over 


Amer RicaN- Standard 


plumbing fixtures, Gurney furnaces, boilers, radiators, 
ventilating and air-conditioning products, and heat exchangers. 
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iAdd Mathematics To Du Pont’s Teacher Program 


From Our Own Correspondent | Since Jan. 1, the province has| Mathematics has been added to , for administration , ondary school teacher a year’s 
SASKATOON — Saskatchewan | purchased more than 30% of al] | Science in Du Pont Co. of Can-| costs. — a postgraduate work or for sum- 
debentures issued by Saskatche- | 2da’s program of financial aid to! Inclusion of mathematics is at | mer scholarships to give teachers 
government purchases of Sas- |" onl and tematted catia | improv. teaching in secondary | the discretion of the 10 univer-/ additional training. . 
katchewan municipal bonds have | W@" Scnoo! an — authori- | schools. sities which participate. Regular scholarships of 
totaled more than $2.1 million | ties, rural telephone companies | The program provides 15 grants} The grants may bp used for | are increased by $600 if the teach- 
since Jan. 1, | and smaller urban centres. iof $1,800 each, of which $300 is | tedcher training, for giving a sec- j er is a married man. 


Crown Zellerbach Acquires Outlet For Fine Papers 


Crown Zellerbach Canada Ltd.,| distributor of coarse and fine! Operating as a division of | 
Vancouver, is moving into the | Paps presees, ‘. ™ |Crown Zellembach, Clark Papers 
fine paper field. eee ees ae | will continue distribution of its 

s | and warehouses in Calgary, Ed- : 
Company has acquired Clark tMonton, Regina, Saskatoon and|former line of products, mostly 


Papers Ltd., Winnipeg, a pioneer Winnipeg. | manufactured in eastern Canada. 


| Saskatchewan Buys Local Bonds 
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UNIVAC 


now in operation at 


The Supervisory Control is the nerve center of the Univac System, 
giving the operator a continual picture of Univac's internal operation. 
The keyboard on the panel provides means whereby the operator 
can “‘talk"’ to the computer; a control printer permits the computer to 
“talk back" automatically. 


ONTARIO HYDRO 


Through its ability to provide management with new and 


comprehensive information, Univac has become a major tool of 
modern business. In public service, in business, in government, 
in Canada and throughout the world, Univac enables manage- 
ment to make decisions founded on facts. 


Now in operation, Univac aids in streamlining Ontario 
Hydro’s commercial routine. As programming develops, former 
time-consuming and complex engineering, accounting and load 
forecasting problems will be solved by Univac with electronic 
speed and unfailing accuracy. From teletype circuits gather- 
ing raw data from more than 100 area offices, Univac records 
basic information at -the incredible rate of 25,000 characters 
per second. Univac will process the accounts of over 475,000 


rural customers, electronically billing at the rate of over 
1,800,000: bills per year. 


Remington Rand, and only Remington Rand, make the 
Univac Computing System. 


BRINGING UNIVAC 
WITHIN THE REACH OF ALL 


With the opening of Remington Rand’s own Univac Com- 
puting Service Centers in Toronto and Montreal the benefits 
of Univac electronics data processing are available to every 
organization, large or small. ‘Here, projects requiring weeks 
or months by other methods, can frequently be computed in 
a few hours or days with Univac. 


Univac Computing Center service is uniquely qualified to put 
your organization years ahead of competition. It gives you 
the opportunities of tomorrow’s electronic methods today. 
For full information call-or write Remington Rand. 


ties 
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The PTM Converter prepares Univac magnetic tape automatically from. 
punched paper tape. Information from Ontario Hydro branch offices 
on punched paper tape form is thus converted to magnetic tape at 
the rate of more than 200 characters per second. 


The Central Computer is the heart of the Univac System. All other 
equipment is designed either to feed information into the Central 
Computer as input, or obtain final results from it as output. Data- 
processing and checking of results are completely automatic. Nothing 
that fakes place within the Central Computer in solving a problem 
requires human intervention. 


Data to be processed for the first time can be put on tape with a 
Unityper. The Unityper II is a modified Remington Electric Typewriter, 
equipped with electronic circuits which convert type strokes into pulse 
patterns, recording them on magnetic tape. This unit can be operated 
by any typist or key punch operator. 


A 


The High-Speed Printer prints data from tape processed by Univac 
at a speed compatible with that of the Central Computer. Offering a 
total of 51 numbers, letters, and punctuation marks, the High-Speed 
Printer produces 600 lines per minute on a line 130 characters wide, 
in any desired format. Exclusive seif-checking features ensure the 
accuracy of priated results. 


LIMITED 


HEAD OFFICE: TORONTO, CANADA 


AUTOMATION FOR CANADIAN BUSINESS 


BRANCHES IN PRINCIPAL CITIES 
MAKERS OF 


@ Univec 60 
@ Univec 120 
@ Unives High Speed Printer 
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DUPLICATOR 


GESTETNER is not only the finest, but 
also the thriftiest Stencil Duplicator 
ever built. With it, many jobs now going to 


SERRA 


Write us for 
Specimens.of 


outside services can be done right in your 
own office, quickly and easily. Reproduce 
typewriting, type, line illustrations— 


GESTETNER work 
applicable to 
your business. 


even half-tones—in black and white or 
colors. GESTETNER saves time and money 


YET it costs no more! 


GESTETNER (CANADA) LIMITED 


17 KING STREET WEST - TORONTO - 


CANADA 


With Branchesin all Principal Cities 
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Financial Notebook 
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News and views on the 
British securities markets, 
specially written for FP by. 
one of Loncon’s distinguish- 
ed financial writers. 


To the surprise of many 
people in the “City,” the gov- 
ernment has made a further 
eut in the Bank of England’s 
re-discount rate, this time 
from 44%2% to4%. . 

Changes made so far this 
year have reduced the rate 
by 3%. The new level is the 
lowest since February, 1955, 
when there was an increase 
from 34%2% to 442%. 

One of the first reactions 
to the cut was a rally in gov- 
ernment bonds. 

Prices had weakened over 
the previous week or two on 
selling by investors who 
either preferred cash or 
wanted to switch to equities. 

Industrial stocks, which 
had mostly been firm before 
the change, received a fresh 
stimulus. Steel shares moved 
up sharply. 

Commenting on the reduc- 
tion, a Bank of England 
spokesman said that while 
the strength of sterling had 
been maintained, there had 
been signs of less pressure 
for private investment, and 
general activity in the U. K. 
had been somewhat less. 

The need to watch for any 


Not a shipping care in the whole wide world! 


Frarnc agen] 
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Experts foliow through for you — 
._ another bonus of the new 


N AM PROFIT LI 


Expert handling is just one reason why the new 
Pan Am Profit Lift is the most comprehensive service of any 
overseas cargo carrier. Here are a few of the others: 
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U.K. Stocks 


(Sappiied by Ronaid D Smith 
& Ce. Toronto.) 


Here are representative issues troded in 
Canada (quotations are in Canadien dol- 
lars): 


—Recent— Nov. 10 
Bid ok 
Bowater Paper ..... 
British Aluminium .,. 
British Petroleum 
Courtewlds .... 
Daily Mirror 

Ford of England ee 
Howker Siddeley ... 
Hudson's Bay Co. ., 
imperial Chemicol .. 
Stewarts & Lieyds .. 


7% 
7% 
4.10- 
2.80 
6.10 
3.80 
23% 
4.60 
3.05 


SAL 


build-up of inflationary pres- 
sures was recognized, though 
some fears now current were 
not thought yet to be well 
grounded. 

It can be inferred from 
this that for the time being, 
the government is more con- 
cerned with the rise in un- 
employment than with the 
possibility of a fresh bout of 
inflation. 

Another factor which may 
have been considered is that 
the government has a £592 
million conversion bond issue 
maturing in January. It 
would obviously like to deal 
with this against the ~back- 
ground of a firm bond mar- 
ket. 

o "'s * 

Since commercial television 
got under way in the U, K. 
in 1955, the financial position 
of the main program con- 
j=actors has changed from 
one of heavy losses to one of 
even more spectacular prof- 
its. 

In the year ended April 30, 
1958, Associated-Rediffusion 
made an operating profit of 
£5.1 millior. and Associated 
Television £4.1 million. Now, 
Associated Television has 
forecast a profit for the cur- 
rent year, ending next April 
30, of more than £5 million 
after charges other than tax. 

This company (known as 
ATV) is in process of stream- 
lining its share structure 
prior .o seeking a stock mar- 
ket listing early in 1959, 

Dealings under a special 
rule began in the company’s 
“A” shares in July, with the 
price at just over £6. Since 
then, there has been‘a steady 
rise to more than £14. 

Proposals on which share- 
holders will vote Dec, 11, in- 
clude the splitting of the 
shares into a more market- 
able form, . 

The reconstruction will 
bring a mammoth capital 
profit to directors and others 
who subscribed for the 400,- 


N.S. Government Steps In, 
Ends Bitter Gypsum Strike 


From Our Own Correspondent 


; the government to 


 miliar figure in Anglo-Cana- 
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0v0 deferred shares when the 
company was formed, The 
aggregate value of these 
shares, soon to be converted 
into the “A,” has soared from 
£20,000 to about £4.5 million. 

Among the principal share- 
holders of ATV are Pye, the 
radi and electronics group, 
and the Daily Mirror ahd 
Sunday Pictorial newspaper 
companies, 

Daily Mirror and Sunday 
Pictorial between them hold 
more than 18% of the ATV 
equity, and the firmness of 
their shares in recent months 
is largely a reflection of this 
intefest. 

* 7 7 

Chairman G. W. Hall told 
shareholders at the annual 
meeting of Fairey Aviation 
that their Canadian company 
had reported a highly suc- 
cessful year and had shown 
increased profits, 

Orders in hand and pros- 
pects were expected to make 
the coming year equally sat- 
isfactory. 

Demonstrations of Fairey’s 
ultra-light helicopter to the 
Canadian armed forces were 
going well and chances of 
sales seemed good. 

Unfortunately, the com- 
pany’s position in the U. K. 
is far less satisfactory and 
Mr, Hall told the meeting 
that they might have to close 
down some of their aircraft 
plants “with consequent ma- 
jor redundancy of labor.” 

Owing to cutbacks in de- 
fence orders, the company 
cannot employ all its manu- 
facturing resources, Nor can 
it get from the government 
the financial support it con- 
siders necessary for the de- 
velopment of civil aircraft. 

Fairey has great hopes for 
its vertical take-off Rotodyne 
and an arrangement has 
been made for its sale and 
manufacture in the U.S. with 
the Kaman Aircraft Corp. 

An order for one aircraft 
with an option on further 
numbers has been received 
from the Okanagan Helicop- 
ter Group, the world’s biggest 
commercial helicopter oper- 
ators, and, other potential 
orders are pending. 

There could be some use- 
ful business for the Cana- 
dian company in this and 
other new Fairey projects. 
But much depends on a solu- 
tion of the company’s finan- 
cial problems at home, 
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Sir William Rootes, a fa- 
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AMERICAN CAN COMPANY OF CANADA LIMITED 


4, H, WOLSEY 


Mr. G. H. McVean, Vice-President of the American Con Company of Caneda Limited, announces the 
appointments of G. F. Combes as Piant Manager, Chathem Plant; C. D. Olsen as Plant Manager, 
Simcoe Plant, and J>H. Wolsey, Plant Manager, Vancouver Plant. 


dian trade discussions, has 
been setting a good example 
to other U. K. exporters with 
the pezformance of his Rootes 
Motors group. 

In the latest fiscal year 


which ended July 31, the 
company sold more than 50% 
more vehicles in Canada and 
the U. S, than in the prev- 
ious year, which was itself a 
record. 


The group’s products in- 
clude Humber, Hillman and 
Sunbeam cars, and Sir Wil- 
liam states that all their ve- 
hicles aré making striking 
progress, 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


AND WHOLLY-OWNED SUBSIDIARIES 
Annual Report of the Board of Directors for the Year Ended August 31, 1958 


TO THE SHAREHOLDERS: 


On behalf of the Board of Directors, herewith are 
presented the Consolidated Balanc® Sheet and the 
Consolidated Statement of Profit and Loss and Earned 
Surplus for The Sherwin-Williams Company of 
Canada, Limited and its wholly-owned subsidiaries 
at the close of the fiscal year August 31, 1958. Also 
resented is a statement on the examination of the 

»ks and accounts of the company by your auditors, 
Messrs. Ernst & Ernst. - 

Profits from operations, after depreciation and after 
all deductions but before taxes on income, amounted 
to $1,489,992.33. Net profit, after provision for 
income tax, amounted to $1,006,807.82. This net 
profit amounts to $29.09 per share on the preferred 
stock and after a dividend of 7% on the preferred 
stock, to $3.40 per share on the common stock. Total 
dividends paid to shareholders during the year 
amounted to $702,876.00. 

The earned surplus of the company and its wholly- 
owned subsidiaries for the year ending August 31, 
1958, amounted to $10,454,083.40 as compared with 
$9,853,777.17 at the end of the previous year. The 
increase in eamed surplus results in part from re- 
tained earnings and to approximately an equal extent 
from consolidation of the accounts of Duford Limited, 
which is now a wholly-owned subsidiary. A consider- 
able proportion of the increase in surplus through the 
consolidation of Duford Limited, resulted from the 
sale of property at substantially more than book value. 

As shown on the Consolidated Balance Sheet, total 
current assets amounted to $16,010,440.52 as 
compared to $16,330,937.12 last year. Current 
liabilities amounted to $5,654,271.36 as compared to 
$6,308,545.07 in the previous year. Net working 
capital increased by $333,777.11. 

Completion of the new paint plant and warehouse 
at Annacis Island in the Vancouver area was delayed 
as a result of prolonged strikes of electrical workers 
and plumbers. Since the settlement of those two 
strikes, work has been progressing rapidly so that 
there is every expectation that the plant will be in 
operation before the end of this calendar year. 

During this past fiscal year, parts of the Winnipeg 
properties en, by The innipeg Paint and Glass 
Company Limited have been sold, with the result that 


operations for that company are on a very much more 
satisfactory basis. 

In order adequately to serve the growing market 
in Manitoba, Saskatchewan and Alberta, construction 
of new warehouse facilities, has been started in Win- 
nipeg on 12 acres of land purchased in the commu- 
nity of St. James. Completion of this project is ex- 


by early spring. 
Asan of an aggressive program of expansion 
of company operated Tecedhon. the total number of 
such bebnches is now 97. These branches, in addition 
to selling directly to consumers and painters in their 
immediate areas, serve as convenient warchouses for 
dealers everywhere. Proximity of branches to dealers 
permits dealers to conduct their businesses with 
smaller inventories and consequently, smaller invest- 
ments. Branches also provide painters with a conve- 
nient source of supply for all of their réquirements. 

The new color program instituted this past year, 
has proved very successful, and will be expanded in 
our new fiscal year. The Color Harmony Guide, which 
is available as a free color service to customers, 
provides authoritative suggestions for color selections 

Although sales in the automotive industry suffered 
during the past year, sales of trade sales products 
showed very satisfactory improvement. In spite of 
loss of sales volume to the automotive industry, total 
sales volume reached an all time peak. 

New products recently added to our line include 
the Loxon line of basement wall finishes and the 
Dexall line of associated products. Both of these 
lines are expected to add significantly to our sales 
volume in 1958-59. 

We want to extend our grateful thanks to our staff 
throughout our organization for their loyal and effec- 
tive service during this past year. 


Respectfully submitted on behalf of the Board. 
A. W. Srevpe, 
Chairman. 


D. A. Wrrrraker, 
President. 
MonTREAL, Our 
November 19, 1958. 


CONSOLIDATED BALANCE SHEET — AUGUST 31, 1958 


ASSETS 
CURRENT. ASSETS 
Cash on hand ... 
Trade accounts 
receivable, less 
allowance for 
doubtful 
accounts 
Other accounts re- 
ceivable lo 
Inventories of raw 
materials and 
supplies, in 
rocess and 
inished mer- 
chandise at the 
lower of cost or 
market prices 
Insurance, taxes 
and other ex- 
penses prepaid 
Advertising stock 
stationery and 
other supplies 


TOTAL CURRENT ASSETS $16,010,440.52 


127,440.30 


6,960.802.76 | 


8,343,406.92 | 
156,858.65 | 


360,681.89 | 


LIABILITIES, CAPITAL STOCK AND SURPLUS 


61,250.00 | CURRENT LIABILITIES 


Bank overdraft 
(net) 


Trade 
payable and ac- 
crued liabilities 


$ 1,899,045.47 


accounts 
3,403,755.68 


Owing to affiliat- i 
ed company 137,478.49 
Incomé and other 
taxes — estim- 
ated 213,991.72 


TOTAL CURRENT LIABILITIES $ 5,654,271.36 


CAPITAL STOCK AND SURPLUS 
Capital stock 
Seven per cent 
cumulative 


Fastest Delivery to all the world .. . greatest frequency of cargo- 
carrying flights to all 6 continents. One simple trans-shipment 
and the entire world-wide Pan Am market is yours. 


WINDSOR, N.S, — Threat of| dispute. 


, } INVESTMENTS AND OTHER ASSETS 
Investment in 
Fastest Delivery vestments 
subsidiary com- 
panies not con- 
solidated 
Capital stock of 
affiliated com- 


preferred, 
par valute 
$100.00 per 
share 
Authorized 
40,000 shares 
Outstanding — 
34.600 shares 


a province-wide general strike} Government, 
by Nova Scotia labor, followed! union officials 
by government intervention,| without success. 
has led to settlement of the! The strike’s end came at a 


and | 
together | 


company 
met 
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7,250.00 


pany 200,000.00 $ 3,460,000.00 


Fastest, Surest Reserv ations. Availability can be checked 
electronically in 4 seconds to anywhere in the world. You 
know when your shipment will leave—when it will arrive. 
Reserved or unreserved, all Clipper* Cargo is expedited. 


Fastest, Surest Reservations 
Premier Stanfield helped settle | 
|the year-long strike of Nova 
Scotia Quarry Workers Union| 
|against the Canadian Gypsum) 
| Co, here. 
A new, 30-month contract! 
| gives the quarry workers an lle} 
pay increase now, an additional 
8c in six months and a further 
5c after 18 months, 


It also gives them a 42-hr. 
week now and a 40-hr. work 
week after 18 months. They 
| dropped demands for a com- 
pulsory checkoff. 


The quarry workers, with a 
basic wage of $1.23 hr. before 
the strike began, had struck for 
a 15c hr. pay boost, a 4-hr. cut 
in their 44-hr, work week, arid 
compulsory checkoff of union 
dues. 

An arbitration board will con- 
sider the cases of 30 workers 
said by the company to have 
committed acts during the strike 
which were cause for dismissal. 
These 30 were not rehired. 

The 384-day strike began Oct. 
31, 1957, when 400 men left 
their jobs. 

Some went back three months | 
ago and an estimated 100 were | 


Clipper Cargo Department, Pan Ameri at work when the strike ended. | 
‘an American, © . 3 | 
91 Yonge St., Toronto. NAME......... Mbt cca shsins eves cadcas ce ee toe Sees Vtenee 


Gentlemen: broke out several times and| 

CD I would like a free analysis of my there were incidents of stone 
overseas distribution costs. I should throwing and damage to com- 
like your representative to call at pany property. 

—T Several men were convicted 
of assault and damage to prop- 
erty. 

The strike had been debated 
in the provincial legislature. 

No two members of a three- 
man conciliation board were 
able to agree on a formula. 

The company rejected com- 
promise proposals of a county 
court judge who was named by 


One Airwaybill from airport to airport any place in the world 
regardless of trans-shipment. Insurance can be included 
on the airwaybill ... and at low rates. 


Ee ey LL 


Most Modern air fleet. Pressurized and temperature-controlled 


Most Modern planes are available. Even the most delicate cargo travels safely. 





Commonwealth Preference rates protected. Ship by Pan Am 


to any Commonwealth country without jeopardizing 
Commonwealth Preference rates. 


RH eta wale 





“Doorstep” Service from anywhere in Canada. If there's a 
highway, railroad or airport near you, you can ship overseas 
by Pan Am. All you have to do 'is call your cargo agent, local 
airline, or Pan American, Then ‘your shipments on its way! 


a ited Me 8h 


Free Analysis of your overseas distribution costs. 

Find out just how much the Pan Am Profit Lift can 
cut your shipping costs. In Toronto, phone EM 8-2943; 
in Montreal VI 5-5172; in Vancouver MU 4-2121, 

or complete the attached coupon and mail it today. 


ae rl Es 


You enjoy comprehensive service like this only when you ship via 
Pan Am Clipper Cargo, yet you pay the minimum prescribed rates. 


FIRM TPES ESSE OSE HESS OC COCO Oe COCS 


ABDORESS ...ncccsee cidscrccccesccctatvececs 
tume 
(] Please send me further information 
on how the new Pan Am Profit Lift 
can cut my shipping costs. 


PAN AML 
CLIPPER CARGO 
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k Registered 


Maritimes’ longest walkout in| meeting of 207 union members| 
almost 50 years (FP, Sept. 6).| at which the vote was 147 to 52. 
Personal intervention by| Eight men refused to vote. 





Corrado clothes, 
truly customed tailored, 
for men who have 
attained a lie 
in life that demands 


they wear the finest. 


| 
| 
| 
| 


Miscellaneous ac- 
counts receiv- 
able 


Land, buildings, 
machinery and 
equipment —_ 
generally at 
cost 

Less allowances 
for depreciation 


Leasehold im- 
provements less 
amortization of 
$25,348.22 

INTANGIBLE ASSETS 

Formulae, trade 

marks and good 


will =~... = 


Nore: At January 1, 


its, informal employees 
a non-funded, terminable, formal plan W 


113,165.11 
PROPERTY, PLANT AND EQUIPMENT 


$10,111,235.61 


__6,739,163.84 
$ 3,372,071.77 


90,146.36 


1958, the Company replaced 
retirement 


No par value 
320,415.11 COmMnES 
Authorized — 
225,000 
shares 
Outstandng — 
224.720 
shares 


Earned surplus 


3,462,218.13 





1,00 | 
¥19,795,074.76 


APPROVED ON Bent 
plan with v; oo 


Davry, 
Gacnon, Director 


224,720.00 
10,454,083.40 


14,138,803.40 


$19,793,074.76 


Fr or THe Boarp 
Director 


CONSOLIDATED STATEMENTS OF PROFIT AND LOSS AND EARNED SURPLUS 


YEAR ENDED AUGUST 31, 1958 


PROFIT AND LOSS 


Profit from operations for the year béfore provision for depreciation and 


other items shown low 


Other Income: 


Dividends received on capital stock of unconsolidated subsidiaries 


Profit on disposal of fixe 


Other deductions: 
Interest on bank loans 


assets 


Allowances paid to retired employees — Note .. 


Legal fees 


Remuneration of executive officers and directors’ fees 


Provision for depreciation 
Amortization of 


Taxes on income for the year — estimated... 
Less overprovision for prior years’ taxes 


Balance at begimminig Of year mnie nnn 


Add: 
Net profit for the year 
Surph 

now wholly-owned 


Deduct 


Div one ee durirtg the year 
— $7.00 per share Sonsiing 
mon — $2.05 per share .. 


Preferr 


easehold improvements eit 


EARNED SURPLUS 


1s gttributable to shares of subsidiary partly-owned in prior years, 


. Bacawce at Exp or Yean 
The Note to the financial statements eppears on the balance sheet. 


Paorrt Berons Taxas 9% “Ix 


$ 2,435,368.21 


$ 13,100.00 
_ 102,324.38 


$ 304,992.73 
140,952.06 


522. 
632.78 __ 1,060,800.26 
x t §$ 1,489,992.33 
700,000.00 
__.216,815.49 
Ner Paorrr 


$ 9,853,777.1 
$1,006,807.82 


__ 296,374.41 __ 1,303,182.23 


$11,156,959.40 


$ 242,200.00 
460,676.00 702.876.00 


$10,454.083.40 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


THE SHERWIN-WILLIAMS COMPANY OF CANADA, 
QUEBEC, 


LIMITED, 





B What Kind of Man 


This Lee 


Briggs? 


For blasting B. C. hydro policies, 
Briggs lost his job and shook his 


province. 
looks to some of 
him eee 


‘From Our Own Correspondent 

VICTORIA — H, Lee Briggs, 
Who generated one of British 
Cojumbia’s most violent political 
storms, is a quiet and slightly 
‘Bhy man driven into the lime- 


Here’s how Briggs 


those who know 


dealing with the burden of 
knowledge whoge full signifi-| 
cance and implications were 
growing to such tremendous 
proportions. 


“I knew then that, regardless | 


light by strong personal convic- | of personal risk, the matter had| 


tions. 

Brilliant scholar, top flight 
electrical engineer, dynamic 
executive: 

These were the known facets | 
of the 55-year-old man who 
sacrificed security and a near-| 
$25,000 salary as general man-| 
ager of B, C, Power Commission | 
in a furious bombardment of the | 
Social Credit government’s 
power policies (FP, Nov. 22). 

Almost overnight he staked | 
the fruits of a 33-year career on| 
an appeal to the public to thwart| 
what he felt was political 
“prostitution” of the publicly- 
owned BCPC and sellout to! 
private power groups. 

He is a deeply religious Chris- 
tian who has served as a church | 
elder and Sunday School teacher | 
for many years (United 
Church). 

Premier W, A. C, Bennett, in| 
an arm-waving and enraged 
counter - attack, iniplied that | 
Briggs had betrayed a trust by| 
going directly to the public with} 
his criticisms. 

But Mr. Briggs will go on 
talking. 

With invitations flowifig in| 
from Chambers of Commerce, | 
student organizations, service) 
clubs and other groups, a full-| 
blown schedule of meetings 
throughout the province is be- 
ing arranged for him. 

He also has expressed the 
hope that he will be the first 
witness called by the royal com- 
mission appointed to investigate 
the BCPC, the government’s 
answer to his wide-reaching | 
charges against the whole power 
picture. : 

The key to his conduct lies in| 
one remarkable segment of a 
statement explaining his reasons | 
for speaking out: 

“After a number of disturbing | 
developments at the office and| 
almost a loss of hope, I spent a| 
restless night. 


} 
| 


“After getting up at daylig’ t,’ 


I felt unable to do other than, 
on my knees, ask Almighty God 


for His strength and guidance - 


Man of Action | 


In Winnipeg 


WINNIPEG — Men who knew 


to be taken through as rapidly | 
as possible to the tribunal of! 
public opinion.” ¢ 

Today, Mr, Briggs says he will | 
see it through. 


| Although he has had two of-| 


fers of employment from elec-| 
trical firms in Eastern Canada, 
he will not leave B, C, until “the 
events my contentions have 


| started have reached a conclu- 


sion. After all, I started an 
argument and I will stay to 
back it up.” 

Mr. Briggs last week ad- 
dressed two Boards of Trade on 
the B, C, mainland where his 
continued attacks on the gov- 
ernment’s power policies were 
greeted with standing ovations. 

It was in marked contrast to 
the generally wooden-faced re- 
ception accorded Premier Ben- 
nett when he defended those 
policies before a Vancouver Is- 
land chamber of commerce. 

Targets of Mr, Briggs’ attacks 
quickly condemned him as a sick 
man who should see a doctor. 

But just as quickly, many 
persons rose to his defence be- 
sides politicians in the opposi- 
tion. 

Telephone calls, telegrams 
and letters of support poured 
into his ranch-type home. 

A bouquet of roses was sent 
to his wife by BCPC employees 
who also began circulating peti- 
tions protesting his dismissal. 

He was defended from the 
pulpit by Rev. A. I. Higgins of 
Victoria’s First United Church 
where Mr. Briggs is a member 
of the session, 

Here’s what the minister had 
to say: 

“In the days of the early 
church, when Peter criticized 
the government, people said he 
was drunk, 

“Today, when a man criticizes 
the government, they say he 
| should see a doctor, insinuating 
| that he is a psychiatric patient. 
| “There is nothing wrong with 
|Briggs. He is just a little bit 
| too sensible.” 

What sort of man draws ‘this 
| kind of support against a pro- 
| vincial premier and much-publi- 
| cized corporations? i 
Mr. Briggs is not the back- 
| slapping, hearty type. 

He is an affable but lonely 
man who has devoted his whole 
| life to the electrical field. 
| Although admired and re- 


Lee Briggs in his long career) spected by associates and em- 
with Winnipeg Hydro, before| ployees he never courted pub- 
joining B. C. Power Commission) licity until his sensational 
in 1955, made these comments/| charges were made and fre- 
to FP this week: |quently suffered a mild stage- 


H. L. BRIGGS cleans out his desk. 


eral manager of the city’s three 
utilities — electricity, heating 
and street lighting. 

The following year, he was 
appointed to Winnipeg city 
council’s finance committee ad- 
visory group. 

Earlier, in 1939, he taught 
electrical engineering at the U of 
M as a loaned replacement for 
Dr, E, T, Featherstonhaugh, the 
dean of the engineering faculty 
who had fallen ill. 

In February, 1955, he accepted 
the “challenging offer” as the 
first: general manager of BCPC. 

The post was created on the 
recommendation of a 1954 royal 
commission, 

Previously, BCPC had been 
run by a three-man commission 
on a committee basis with each 
of the commissioners directly 
responsible for a division of .he 
crown corporation. 

Mr, Briggs dove into his job 
of reorganizing the entire ad- 
ministrative setup. 

At the same time he advised 
the commissioners, who subse- 
quently fired him, on policy 
matters and his recommenda- 
tions are generally credited with | 
the tremendous expansion of the 
system, which is still under way. 

In 1957 alone, the system 
more than doubled its generat-| 
ing capacity from 190,000 hp. to| 
it# present 450,000 hp, as new 
dams and generating stations 
were built. 

This includes the 100,000 hp. 
gas turbine station at Che- 
mainus, north of Victoria, which 
is the first of its kind in B.C. 
and largest in the world. 

Customers rose from 52,000 to 
78,000 as the rural electrifica- 
tion program was pushed under 
his supervision, 

New developments planned 
during his term are still under 
construction. 

It was Mr. Briggs who was 
credited with the commission’s 
contract with its employee asso- 
ciation that included a no-strike 
clause with binding arbitration 
of disputes. 

And it was Mr, Briggs who 
fought an almost single-handed | 
battle in the committee meet- 


@ Briggs had very fixed opin- 
fons on right and wrong. 

@ If he thought a thing was 
right, he wouldn’t give an inch. 
@ He was a stickler for facts 


fright in the few occasions when 
|he had to make public speeches 
|as general manager. 

| Born in Killarney, Man., of 
|English and United Empire 
Loyalist descent, he began a 


ings with government officials | 
intent on forcing BCPC to re-| 
finance its debt at higher inter- 
est rates — the issue that 
brought out his public accusa- 


day School teacher and AOTS 
member. 

Here jn Victoria, he is a mem- 
ber of the same service clubs | 
and has maintained his member- 
ship in professional organiza- 
tions such as the Engineering 
Institute of Canada, American 
Institute of Electrical Engineers 
and Association of Professional | 
Engineers, 

But generally speaking, his| 
activities in this field have been 
cramped by the job he had 
undertaken to complete, with 
one exception. 

He was very active as one of 
the B. C, representatives who 
helped arrange the World Power 
Conference last September in 
Montreal which drew 1,400] 
leading power experts from 
around the globe. | 

His chief hobby is photog- | 
raphy — motion, still, color, 
lack and white. He has more 
than 3,000 color slides alone 
taken during tours of BCPC in- 
stallations and one of his chief 
delights was to set up a pro- 
jector and screen to show em- 
ployees what BCPC was doing 
in other areas. 

Two other hobbies, travel and 
woodworking, were severely 
curtailed by his self-imposed 
and arduous’ working hours as 
general manager. 

Mr. and Mrs, Briggs, married 
in 1930, have three children, 

Robert, 28, is an electrical 
engineer with an eastern firm. 

Herbert, 25, is studying archi- 
tecture at his father’s alma 
mater. 

Betty, 19, is a second-year 
arts student at the University 
of B.C. 

All three were quick to send 
congratulations and the proud 
message to “keep it up” when 
their father made his famous 
stand against the government. 

Mrs, Briggs has been a tower 
of strength for her husband — 
entertaining platoons of report- | 
ers that descended on her home} 
for interviews, answering the 
phone and making sure Mr, 
Briggs got his meals and sleep 
on time, 

What of the future? 








Mr, Briggs says he does not 
want to leave B. C, but he will 
have to return to work, 

When he left Winnipeg Hydro, 
he had to withdraw his pension 
payments and most of that was 


and detail. : | brilliant scholastic record there 
© Some business contacts ad-| despite the death of his father 
mired him as a professional en-| when he was 14. 
gineer, but thought he was cold); Two years later he graduated 
and eae ~ oe ea eaies| from high school with the Gov-, 
He probably could not adapt) ernor-General’s medal for pro- 
himself to political expediency. | ficiency. 
a Sokins _— ee ee’ After taking a event = 
sentatives of the Winnipeg pub-/ course in Winnipeg’s esley 
lic, his patience was often tried | College — then a Methodist and 


by talk and bickering. |now a United Church college —| 
A man of direct action, he had) on a scholarship, he went back 





tions as a last resort. eaten up by taxes, 

Throughout his 34%-yearwork| His dismissal from BCPC 
of rejuvenating BCPC, Mr.) eliminates the possibility of a 
Briggs had to give second place} pension here. 
to his hobbies and community!) “I’ll have enough to keep me 
activities. going for quite a few months, 

In Winnipeg he was a mem-| but I’ll have to go back to worl,” 
ber of the Rotary Club, Cham-|he says. 
ber of Commerce, Manitoba; “But I’m not running out, I 
Club, Canadian Club, Institute) will stay to back up my conten- 
of International Affairs and was tions. After that, who knows. 
a member ‘of the session and| I’m keeping one of my job offers 


little time for the politics of a| to Killarney to work in a bank.| board of management of St./ open in case I do have to leave) 
Andrew’s United Church, Sun-| the province.” 


situation. 


eer Lo} 
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After three years, he quit his 
job and took one year at the| 
Normal School in Estevan, Sask. 

He taught a small northern 
Saskatchewar community the 
following year. 

Then his first leve — conduct- | 
ing electrical experiments as a) 


boy in the family home’s base-| 


jment — pulled him back to) 
i school to set him on the course 


in Montreal eee of his life’s work. 


Our Physicists Will Push 


Demand for Atom-Smasher 


By LEONARD BERTIN 
FP Science Editor 


|; with its associated laboratories 
ito attract and keep top brains 


A giant atom-smasher for in a key field of knowledge. 


November 29, 1958 
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Your money 
makes the wheels 


Every time you make a bank deposit at the BNS you help keep 
the wheels of Canadian industry turning. Through its nationwide 
system of branches, The Bank of Nova Scotia puts your 

money to work in cities, farms and in factories across the country. 
This investment in Canada helps provide greater employment ppportunities 
and a higher standard of living for us all. The BNS statement below shows 

what your money —and that of over 1,000,000 
other depositors — accomplished in 1958, 


| Highlights of 
The Bank of Nova Scotia's 
127th Annual Statement 


as at October 31,1958 


ASSETS 


—the Bank’s resources 
and how they work for you 


$247 ,872,764 cash, cheques and 
due from other banks 
This is like cash in the Bank’s till to 


N service the cheques which .BNS cus- 
tomers draw on their accounts. 


$467,091 ,259 investments : 

These funds (mostly Canadian 
Government Bonds) help finance “¥* 

varied Government activities such as @2'r 
the St. Lawrence Seaway; the National Harbours 
Board; Wheat Board payments; our National 
Defence needs. Other investment funds go into 


, the building of schools, highways, new plants and 


¢quipment—to make more of the good things 
of life available to us all. 


$133,136,698 call loans, secured 
This money, lent to investment houses, 


is subject to immediate recall if 
required. 


$797,867,038 other loans, 

less provision for estimated loss 

Our customers in Canada and abroad 

borrowed this amount for all kinds 

of personal and business purposes. These loans 
help finance the purchase of materials and the sale 
and distribution of goods . . . from the cutting of 
trees in the forest to the sale of refrigerators . . . 
from starting a business to improving a farm or 
home. Loans of this nature are the lifeblood of 
Canada’s growth. 


. $31,253,962 customers’ liability 
-+ under Letters of Credit 
This is the amount customers are 
. pledged to repay. the Bank for funds 
it may pay out on their behalf under Letters of 
Credit, covering trade in Canada and abroad. 


LIABILITIES 


— money entrusted to us 
by you, the customer 


$1 ,595,474,227 deposits rs qe 
More than a million cus- , 
tomers now bank with the 

BNS. They deposit their Vi 
money for a host of reasons—to meet 
business and household needs . . . as a 
retirement fund for the future . . . or 
to finance a college education. Our cus- 
tomers place these funds for safety and 
convenience in current and savings 
accounts, personal chequing accounts and 
such special accounts as the Bank’s 
unique PSP. 


V-<ES $31,253,962 Letters of 
ys Credit 

AY This shows the amount of 
NS credit the Bank has guaran- 
teed on behalf of its customers buying 
from suppliers, particularly those abroad. 
This encourages the expansion of foreign 
trade and in this way helps develop new 
outlets for Canadian goods and services 
- . . another way the Bank helps the 
wheels of industry go round. 


$6,011,237 other liabilities |7.%8 
This represents money set <S 
aside to cover expenses." 
which must be met, but are 


not yet due .. . such as our 1958 Income 
Tax. 


WHAT THE 
SHAREHOLDERS 
CONTRIBUTE 

$71,285,567 capital paid 


up, rest account and 
undivided profits 


sa The shareholders —the real 
owners of the Bank—contribute these 
funds which protect the interests of the 
customers. They thus ensure the strength 
and stability of the BNS and help make 
possible the Bank’s increasing contribu- 
tion to the growth of Canada, 


combine 
Luxury with economy 
Daily © Weekly or monthly rates 
Kitchenette © TV © Garage 


, University| Canada, comparable with the) Engines of this sort are not 
ee tds chore | largest and most powerful in the just bigger and better toys for 
winning scholarships each year world, is part of a proposal sub- the scientist. ; 
and working in summers, he mitted ‘to the federal govern-| They are the battering rams 
graduated in 1928 with a Bache- |ment by the Canadian Associa- | needed to shatter natural bar- 
lor of Science in electrical ‘engi- | tion of Physicists. riefs hiding the atom's most 
neering, magna cum laude, and} It would speed up protons— closely guarded secrets. 
the university’s gold medal for| nuclei of ordinary hydrogen; The government will be told 


$26,803,272 bank premises and e 
other assets 

Most of this money goes into a con- 

tinuous programme of improving our 

branch facilities so that customers can do their 
banking more pleasantly and easily. 


that field. 


atoms—to energies of 15 billion this wherever it seeks indepen- 


He joined the civic-owned 
Winnineg hydro-electric system 
immediately, as a draftsman, 


electron volts. 


This stream of high energy 
| particles would then be used to 


He rose steadily through the| shatter more complicated atoms 


ranks of the organization’s engi- 
neering, construction and oper- 


| under study. 
Judged from any scientific 


dent expert advice. 
What’s likely to worry 
Ottawa, however, is the bill. 
Judging by U.S. experience, 
capital cost of the lab will run 
between $20 million and $30 


i 
} 


ating divisions until 1952 when| standpoint, the plan has every- | million. 


he hit the top. 
That year hé was made gen- 


thing to recommend it. 
Canada needs such a machine, 


There will also be annual 
maintenance charges. 


| 


j 


TOTAL RESOURCES $1,704,024,993 


The BANK of NOVA SCOTIA 


More than 500 branches across Canada and in London—New York—Jamaica—Cuba—Puerte Rico— 
Dominican Republic—Bahamas—Trinidad—Barbades. Correspondents the world over, 


Pee PE ed ae 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


Gaviller, Mcintosh & Ward . 
CHARTERED ACCOUNTANTS 
Collingwood Owen Sound 


e e Walkerton 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London © Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton © Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Vancouver 


Montreal 
Calgary 


Torento 
Edmonton 


Chatham Winnipeg 
Prince George 


Regina 
Quesnel 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Quebee Ottawa 
Hatifex Rimouski 
Winnipeg Edmonton 


Associated Internationa! Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


PRICE WATERHOUSE ©& Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HALIFAX 
WINDSOR 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 


W. J. McCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


_ THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
GALT 


CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees ¢ Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelpb, St, Thomas, Peterborough, Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St, James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GUNN, ROBERTS anp CO. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. 
T. DB. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL 
DONALD D. HILL 


R. C. BERTRAM 
F. J. ROUTERY BRUCE 8B. PHILIP 


EMpire 3-238] TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


ATTAWA 


BELLEVILLE CORNWALL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


end 
E. H. KNIGHT & CO. 
Chartered Accountants 


e QUEBEC . RIMOUSKI 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A, John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 
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Another 100,000 on Relief This Winter? 


So many have been 
jobless so long ... 


Canadians, without work, seeking 
jobs for more than four months. 


duly Oct. 


There may be:a million job 
applicants this winter .. . 


sesrest, 


July, 1958 to 
* 
March, 1959 = 
* 
= 
* 


\g 


———____—— \ ee 


July, 1957to & 
I July, 1958 


Job applications at National 
Employment Services offices. 


By LESLIE WILSON helped another 50,000 to 60,000; 
OTTAWA (Staff) — Warning! in Quebec. 
to Canadian municipalities: Municipal and __ provincial | 
| There may be more seekers| services will be able to carry | 
| for municipal relief this winter| the load if they are ready for 
| than at any time in the last 20) it and if they realize what is 
years. happening. 

This doesn’t mean that un- They are helped by the Un- 
employment will be much/employment Assistance Act, 
greater than last winter. passed two years ago, which 

Economists, in business and! provides a federal grant of 50% 
government, find it impossible| of the cost of relief payments 
to be too gloomy about the win-| (except in Quebec which hasn’t 
ter employment prospect. signed the necessary agreement 

The most they will admit is| with the federal government), 
| that it will be a short, rough; The dangers: 
period. : 

In economic terms, it cannot} 
| be worse than that, they con- 





That their unemployment insurance 
is beginning to run ouf. 


Only 80% will be covered 
by unemployment insurance 


sussest, 


July, 1958 to 
April, 1959- 


i 100,000 job applicants, covered 


November 29, 1958 


e Chartered Accountants 


SAINT 


JOHN. NB, 
LONDON © WINNIPE 


Represented tn the United States 


AL 
REGINA @ 
EDMONTON © VANCOUVER @ VICTORIA 
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ROSS, TOUCHE & CO. 


Chartered Accountants 


© OTTAWA @ 


SASKATOON @ CALGARY 


of America and Great Britain 


MCDONALD, NICHOLSON & Co 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


LEE & MARTIN 


Chartered Accountants 


‘ o 


Head Office — HALIFAX 


SAINT JOHN — MONCTON ~ SYDNEY — FREDERICTON — ST, JOBN’S 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. 
Philip T. R. Pugsley, C.A. 


1509 Sherbrooke St. 


Donald R. Patton, C.A. 
Donald W. Burke, C.A. 


Suite 14, The Linton 


W., Montreal 25 


Henry BARBER, MAPP & MAPP 


Chartered Accountants — 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


last winter by unemployment 


July, 1957 to 


July, 1958 this 


Percentage of unplaced job applicants on 


insurance, may not be covered 


winter. 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


B. C. TANNER & Co. 


Chartered Accountants 


509 Imperial Bank Building 


NES rolls, receiving unemployment insurance. 


Bigger Load on Municipal Aid 


| RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


As Jobless Insurance Runs Out 


This year, these conditions, 
don’t apply as completely. 

Even if unemployment were | 
not as severe as last winter, it) 
might give rise to more com-| 
plaint and more hardship. 

How much hardship develops 
is largely up to the municipali- | 


| ties. 


They have a better chance of 
avoiding it than ever before. 
> Because of the Unemployment 
Assistance Act, and... 
> If they choose to provide some | 
kind of winter work for able-| 
bodied men, they can charge! 


Edmonton 
Dawson Creek 


Edmonton, Alberta 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary 


Vancouver 
Fort St. John 


market is absorbing job seekers | 
far more quickly than last | 
year’s it has long-lingering soft} 
spots widely spread across the| 
country. 


The effects show up in these | 
figures: 
@ Between June and October, | 


ARTHUR S$ FITZGERALD 
AND COMPANY 


Chartered Acountacnts 
WINDSOR, ONTARIO 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

ir Canada: 


$6 a year; 2 years $11! 
Elsewhere: 


$2 s year; 2 years $13 


1958, the number of unplaced| @ Barristers and Solicitors 


job applicants at NES offices 
shrank from 533,000 to 342,000. | 
In other words, almost 200,000 
people found jobs. (In the same} 
period a year earlier, the un-| 
placed applicants figure moyed |) 
downward only from 288,000 to 


@ For decades, Canadian muni- | 50% of the wage cost to Ottawa | 279,000.) 
cipalities have paid out relief,| under the federal government) ® During July, 
especially to “employable” per-| winter work offer (FP, Nov. 1).| September this year, the Labor | 


August and 


|}tend, because the gradual up- 
| turn in economic activity is vir- 
tually assured. 


| vidual hardship than last winter 
and a far greater burden on 
local relief services. 





ahead. 
They have been out of work 
so long that they have exhaust- 


ance credits. 


|of insufficient 
(they were jobless too long to 
make the contributions) jump- 


| tober this year. 





1957, this rate of “exhaustion of 
benefit’ moved upward only 
5%. 


‘Last March, when urfemploy- 


| ment was at the peak, unem-| 
| ployment insurance covered al-| 
| most 90% of those applying for | 


jobs at National Employment 
| Service offices across Canada. 
This winter, because so many 


Reason: Thousands of persons 
|who- drew ‘unemployment in-| 
| surance last winter will be un-| 
|able to draw it in the months | 


ed their unemployment insur-| 


Evidence: The number of per-| 
— who had employment in-| 
| surance claims rejected because | 
contributions | 


|ed 267% between May and Oc-!| 


workers will have run through | 


sons, only 
reluctance. 
@ Municipal and provincial re- 


with the greatest 


But there may be more indi-| lief officials are used to dealing | 


with a “hard core” of unem- 
ployable persons — many of 
whom just don’t want to work 
—plus a few employables. 


@ Many officials have worked) 
i.e., | 


out “tough” procedures, 
rigorous means tests, to dis- 
courage freeloaders. 

In some cities, there are no 
published relief schedules and 
relief is paid out on the decision 


—which may mean merely the) 


whim—of minor civic officials. 


@® This winter’s influx of relief) 


seekers may be sudden. 
Most will be employables, 


| honestly looking for work—just 


the sort of person whom muni- 
cipal relief officials in the past 


|@ There’s a good chance that 
|many of the “tough” measures 
| will be too tough for the relief- 


seekers who will be reduced to} 
living on whatever resources | 


they can muster. 


was the largest since-1939. 

Yet neither municipalities nor 
relief agencies reported serious 
strain or widespread hardship: 


By all the measurements, un-/| Force Survey showed an aver-| 
|employment is worse now than/| age of 87,000 people were with-| 
a year ago. |out jobs and looking for work) 
| The DBS “Labor Force Sur-| for more than four months. 
| vey” figures show 313,000 per-|} This is almost three times the! 
sons “without jobs and looking|number (34,000). who were 
for work” in October, 42,000| without jobs and looking for'| 
|more than in September, and| work for the same length of | 
102,000 more than a year earlier.| time in July-September, 1957. | 

Indicators used by the Un-| This unusually large number | 
|employment Insurance Commis-| of long-time job-seekers will | 
|sion give a similar picture:|show up this winter in a con-| 
There were 342,000 applications|tinuing rise in the number of 
for jobs in October at National| rejections of applications for 
Employment ° Service offices} unemployment insurance. 
across the country, 64,000 more} At last winter’s unemploy-| 
| than a year earlier. ment peak, March, there were 
More significant than either of 909,000 applications for jobs at 
| these measurements — as far as| NES offices. 
winter hardship is concerned—| Next winter, observers here 
is the number of people whose! predict over a million applica-| 


} ment 


Last” winter’s unemployment | 


their credits, unemployment in-| and the public clamor was less 


surance may not cover more than it had been in several prev- 


This could throw an addi- 


| vincial 
rolls. 


and municipal 


ilast winter’s unemployment, 
January, February and March, 





/170,000 persons and their de- 
| pendents every month. 

Private charities, assisted by 
the provincial government, 


What the Provinces Pay 


than 80% of those applying. 


tional 100,000 workers and their 
| families — or more — onto pro-| 
relief 


ious years. 

This relatively calm accept- 
ance of the largest unemploy- 
ment in nearly 20 years was 
made possible by the very high 
| level of employment which had 


1955. 


| were for the so-called “regular” 
{ During the worst period of|prevailed since the summer of | benefit. To qualify for this, a 


| applications for unemployment | 


|insurance were rejected — be-| 
|have often tried to discourage 


Between May and October,| from seeking relief. 


cause they had run through 
their benefits. 

In October, 32,700 unemploy- 
insurance claims were 
turned down for this reason—_| 
59% more than in October, 1957. 

In September, 21,600 claims 
were rejected against 12,500 in 
September, 1957. And _ in 
August, 18,500 claims were re- 
jected against 11,300 in August, 
1957. 

The reason for this was that 
the average period of unemploy- 
ment was longer this year than 


ilast, although the number of 
| unplaced 


job applications at} 
NES offices has been going down | 
since March. 

These unemployment claims | 


| Last winter’s jobless started} for at least 30 weeks during the| 


provincial and municipal relief|out in more prosperous condi-|24 months immediately preced-| tance Act is making relief ad-| 
|services helped an average of| tion than ever before. 


| Moreover, they had, for the 


ing the claim. 
At least eight contributions 


most part, full entitlement to| must be made in the 12 months 


j unemployment insurance bene- 
fits. 


immediately preceding. 


Although this year’s labor 


tions at peak unemployment. 

Until recently, two provinces, | 
Nova Scotia and New Bruns-! 
wick, left relief payments to 
their municipalities. 

In "Newfoundland, relief was 
handled entirely by the provin- 
cial government. 

Elsewhere, municipalities, 
handled relief, but provincial | 
governments paid varying} 
shares of costs. 

In the last fiscal year, under 
the Unemployment Assistance} 
Act, the federal government) 
paid about $10 miNion for re-| 


| lief. The amount could rise to! 


$20 million in 1958-59. If Que-| 


Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblade, O.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 

H. R, Drummond-Hay, Q.C. E. B. Pitblade, O.C., B.A. (Oxon) 
0. S$. Alsaker G. R. Hunter, Q.C. 

J. A, Poulson D. Proctor 

V. L. Boird 


E. H. Bennest, O.C 
W. S. McEwen, Q.C. 
Alan Sweatmon 

W. Grimble 

R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, Q.C. 


DONALD C. CARRICK, c 
IAN MacF. ROGERS 7 


ELGIN E. COUTTS 
SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972! 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, Q.c. R. A. CRANSTON, Q.C. 


D. A. LANG J. H. O. PEPPLER 
J. L. C. JENNER I. A. McEWAN 


Cable Address: ‘““LAMER"’ Phone EM. 8-2931 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
D. A. Thompson, Q.C. C. Gordon Dilts 
Gordon C. Hall A. 8. Dewar 
John F. Funnell Walter L. Ritchie 


David H. Jones 

J. Hugh McDonald 

F. J. DeVrieze 
Associates 

E. G. Phipps Baker, Q.C. T. W. Laidlaw, Q.C 


WINNIPEG 2, MAN. 


A. E. Dilts, Q.C, 


503 Electric Railway Chambers 


Telephone WH. 3-6481 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, ° J. H. THOMSON, Q.C, 
R. V. HICKS, O.C R. M. SEDGEWICK 

Cc. W. LEWIS J. WILFRED HEALY 
J. A. LANGFOR F. G. HAMILTON 


D 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 


ALEXANDER HUGHES & ARCHER 


Barristers & Solicitors 
& G. Alexonder 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


| shows 
_governments have been paying | 
| worker must pay contributions| for relief since 1954-55. 


| ministration and scales across! 


| municipal officials have far less 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, Q.C 
HUGH J McLAUGHLIN, QC 
WILLIAM W McLAUGHLIN, QC 
ROWLAND F MAY, QC 
REGINALD H SOWARD. QC 
W D S MORDEN, Qc 
A DAVID McFALL 


LLOYD A. MAY 
ene: «| W MACAULAY, QC. 


bec enters the UAA agreement, | 
it could rise to nearly $30 mil-| 
lion in 1959-60. 

The accompanying table 
how much provincial | 


The Unemployment Assis- 


} 


the country more uniform. With 
this federal help, provincial and | 


reason to be penny-pinchers. 
a BARRISTERS & 
R. W. S. Johnston, O.C. 


Strachan Heighington 
80 KING ST. WEST 


PROVINCIAL EXPENDITURE FOR RELIEF OF EMPLOYABLES AND UNEMPLOYABLES 


_ 1954-55 


1958-S9t 


ee 


D. &..8. N. S. N. B. 
73 
133 
17 
8s 
165 


12 
254° 
333 
600 
900 


38 
190° 
233 
385 
550 


Ce 


Que. 


157 
3,103° 
3,924 
4,620 
6,000 
*Prevircial poate Se these three provinces jumped in 1955-56 becouse of porticipation in « federal-previncie!l program for the discbled and perclyzed, under the Disabled 


Ont. 
$o 
6,016 1,035 
5,498 1,213 
5,940 1,456 
6,500 575 
10,090 1,775 


Man. Sosk. 


1,260 
1,612 
1,750 
1,820 
1,610 


Alte. 8. Cc. Total 


Terence Sheard, Q.C. 


TORONTO 


R. A. Hughes Willlem 1. Archer 


Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cebles ALEXCOM 


Getting Ahead 


Astute businessmen plan for suc- 
ces . they read The Financia) Post 
because it helps them make right 
decisions Yearly by mail in Can- 
ada $6: elsewhere $7 yearly. 


Johnston Sheard & Johnston 


SOLICITORS 


lon $. Johnston, O.C, 
Ronald F. Bonor 


EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


1636 
1,842 
2,126 
2,465 
2,990 


6,598 
5,395 
5,187 
5,015 
4,960 


19,447 
21,952 
22,728 
25,075 
33,480 
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e Consulting Engineers 


Stadler Hurter 


International Ltd. 


ENGINEERS e« DESIGNERS e CONSULTANTS 
industrial « Commercial ¢ Municipel © Process © Power 


PROFESSIONAL DIRECTORY 
— ee 


Sele ected Growth Stocks 


This is an exclusive FP series on‘Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 


— Quarterly Repert — 
By NESTOR 


SEX 
Ub 


Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 
Civil — Electrical — Mechanica! — Metallurgical — Mining — Soils 


Engineering 
MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


BEAUCHEMIN—BEATON—LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ SUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


H- G- ACRES * COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N 


A SARNIA, BOX 205 
HAMILTON, ONT. 


WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. 


Sewerage and Sewage Disposal. 
Industrial Wastes. 


Town and Regional Planning. 
Works. 


Ottawa, Ont, 
46 Elgin St. 


Treatment of 
Docks, Harbours and Marine 


Toronto, Ont. 
1662 Avenue Rd. 


Halifox, N.S. 
P.O. Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and refuse disposal 
Drainage and flood control 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX, 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5. WA, 5-2481 


POWER (CORPORATION or (ANADA [rentren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I], P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—— Consultants — Contractors 
; FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
900 YONGE ST. 


TORONTO, ONT. 


Pulp, Mill, 


600 S. VIDAL ST. 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


CASSON & CRANE 


Consulting Engineers specialising in Chemical Process Industries 


Vincent Casson, P.Eng. George J. Crane, P.Eng. 
751 Victoria Sq., Montreal 42 Lambeth Rd., Toronte 
Platecu 1438 BEimont 3-4393 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MUNICIPAL ® TNDUSTRIAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-1st St. E, WINNIPEG, 12, MAN., Silver Heights Shopping Center 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers ¢ 
Waste treatment and refuse disposal 


Dratnage and flood contro! 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 


Munictpal engineering 
Water supply and purification 
Sewerage and sewage disposal 


here quarterly. This series in FP does not constitute a recom- 
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Asbestos Corp. 


Asbestos Corp., at’ recent market price of $3334, is 47% 


mendation to buy these stocks. 


BRITISH-AMERICAN OIL CO., LTD. 
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above UV level ($23), could rise 90% before reaching OV 
level ($64). Price is 11.6 times 1957 earnings of $2.90 per 
share. Yield is 5.18% at indicated annual dividend rate of 
$1.75 per share. Price this year has ranged between a high 
of $35, a low of $2734. 

Indications are that both sales and earnings will be down 
this year from record 1957. 

Quarterly dividend has been increased from 25c to 30c 
per share. However, the extra 70c per share paid this year is 
5c less than last year’s extra, leaving payments for the full 
year unchanged. Company officials say that while the new 
quarterly rate will be maintained, annual rate will not neces- 
sarily be increased. 

In common with the rest of the industry, Asbestos Corp. 
reports. 1958 shipments below last year’s level. Fourth quarter 
shipments, however, are running above preceding quarters 
due, in part, to a seasonal pickup before the St, Lawrence 
freeze-up. 

Outlook for 1959 is a small increase in sales offset to some 
extent by entry into the market of Lake Asbestos of Quebec 
Ltd., wholly owned subsidiary of American Smelting & Re- 
fining Co, This new producer is aiming at 100,000 tons a year. 

Russian asbestos is still being offered on the European 
market at prices below Canadian exports. The limited quan- 
tities do not at present represent a major threat to Canadian 
producers. 

Company reports a slight delay in its conversion pro- 
gram. The King Mill mine was reopened following the 
vacation to enable an extended tune-up period for the new 
King-Beaver Mill. The latter is now in partial operation. 
King Mill will not now be shut permanently until the end 
of the year. 


British American Oil, at recent market price of $3856, is 
43% above UV level ($27), could rise 66% 
OV level ($64). Price is 22.2 times 1957 earnings of $1.74 per 
share. Yield is 2.59% 
$1 per share, Price this year has ranged between a high of 
$47, a low of $35. 


Sales volume of refined products in the first nine months 


continued at a higher level than in the corresponding period 
but earnings were substantially lower. The rate of 
decrease in the third quarter, however, was not as great as 
in the first half (when earnings were down 51.5% on first 


of 1957, 


half 1957). 


Industry’s earnings are continuing to be affected by insta- 


bility in the prices of refined products—due, in part,.to the 
world surplus for crude oil. On the other hand, there is every 


indication of increasing income from gas and gas products. 
Company’s 
at Pincher Creek, Alta. 


plant is producing sulphur, condensaté, propane and butane. 


A new offering of 843,800 npv common shares was made 
last month and sold quickly, Price was $40 per share. It was 
part of a two-million share issue, of which the remaining 
1,156,200 shares were taken up by the parent company, Gulf 
Oil Corp. Proceeds are being applied to a capital expansion 


program estimated to need $45 million more this year than is 


available from operations (current capital expenditures are 


running over $90 million a year). 
Announcing the new offering, E. D. Brockett, president, 
said that earnings in 1959 are expected to exceed earnings 


this year. “We expect earnings to be steadily increasing over 
the next several years,” he said. 


before reaching 


at indicated annual dividend rate of 


$25-million gas processing and sulphur plant 
, has begun delivery of gas under a 
25-year contract with Trans-Canada Pipe Lines. In addition, 


Nestor’s Original Reasons for Choice 


ASBESTOS CORP. — Asbestos enjoys a broadening de- 
mand based on its use in various building materials, as a 
coating and abrasive in industrial applications, and for both 
temperature and electrical insulation. Ranking as the largest 
producer of asbestos fibres, and having large reserves, As- 
bestos Corp. should share fully in this growth. 


Nestor’s 


Original Reasons for Choice 


BRITISH AMERICAN OIL — With prospects of rapid 
growth in demand for petroleum products in Canada, coupled 
with an expansion and development program aimed at im- 


proving integration, 


British American Oil, 


second largest 


factor in the Canadian oil industry, should register better- 


than-average growth. 


How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Building Materials | 


SHERWIN-WILLIAMS CO. OF 
| CANADA, Montreal, consolidated 
net profit of $1,006,808 for year end- 
ed Aug. 31, 1958, was 20.1% higher 
| than previous fiscal year’s $838,634. | 

Sales volume reached a new high | 
| despite a drop in sales to the auto | 
industry. 

New products recently introduced | 
| include the Loxon line of basement | 
| wall finishes and the Dexall line} 
lof associated products. Both lines | 
|are expected to add significantly to | 
| sales volume in 1958-59, say Chair- | 
|man A. W. Steudel and President | 
D. A. Whittaker. 
| Company now , operates 
| branches which sell directly to con- | 
sumers and painters in their im- 
|mediate areas, and serve as ware- 
|houses for dealers as well. 

Construction of new warehouse 
facilities has been started in St. 
James (Winnipeg) on a 12-acre site, | 
| to serve markets in Manitoba, Sas- | 
}katchewan and Alberta. Completion | | 
}is expected by early spring. 

“Parts of the Winnipeg properties | 
used by Winnipeg Paint & Glass 
| Co. Rave been sold, with the result | 
|that operations for that company | 
| are on a very much more Satis- 
|factory basis,” the chairman and | 
| president report. 

Company states that work has | 
been progressing rapidly on its new | 
|paint plant and warehouse at | 
Annacis Island, Vancouver. Plant is | 


97 | 


operation before the end of 1958. 
Accounts of Duford Ltd., now a| 


Foreign Exchange Rates 
Noon Value in Canada 
| Week Ended November 21, 1958 
USS UKSL 
Mon. ........ 9629/32 2.7130/32 
Tues. ........ 9629/32 2.7130/32 
Wed. ,.....+. 9625/82 2.71 19/32 
Thurs. ....... 9621/32 2.71 4/32 
Feb. ciate ... 9617/32 — 2.70 22/32 
Ave. .....,.. 96121/160 2.71 73/160 
U. S. rate reported by Bank of 
Canada. , 


U.K. bid rate reported by Toronto- 
Dominion Bank. 





| Bev. & adv, subs. ... 


expected to be completed and in | Res 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attraftive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV, levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Company Reports 


wholly owned subsidiary, have been 
consolidated. 
CONS. INCOME ACCOUNT 
1958 1 


Years Ended Aug. 31: 957 
Net oper. income . $2,307,859 
Add: Prof. sale f.a. 102,324 ease 
| Net income 2,165,141 2,307,859 | 
| Less: Deprec. ... 356,522 354,741 
Bank int. 304,993 314,484 
Inc. tax 4483,185 800,000 
13,633 = 

838, 634 
242,200 | 


Amortization cseres 
| Net profit 1,006,808 
| Less: Pref. divds. +. 242,200 
Common divds. ... 460,676 460,676 
Surplus for year ... 303,932 135,758 
+tAfter deducting overprovision of prior 
years’ taxes of $216,815. 
| Earnings per Share and Dividend Record: 
Preferred 


Shares o/s at Aug. 31: 
7% pref., $100 aa 
Common, n.p.v 


As at a ai: 
;Cash ... 
Accts., etc... rec. 

less res. 

Inventories 

Prep, exp. 
Total curr. assets 


$61,250 


1,088,243 
8,704,089 


ee 156,859 
. 16,010,441 
207,250 
Misc. assets .....000+ 





113,165 

Goodwill & 
intangibles . 1 
Fixed assetst 3,462,218 
Total assets ....... 19,793,075 19.867, eas | 
| Bank advances 1,899,065 1,869,347 
| Accts., tax., ete.,.pay. 3,755,227 4,439,198 
ee curr. Mab. .. 5,654,272 6.906.545 


| Capital stock +» 3,684,720 3,684,720 
| Surplus +++ 10,454,083 9,853,777 
tAfter depr. of ... 6,739,164 6,455,607 
| Working capital 10,356,169 10,022,392 


Beverages 

JOHN LABATT LTD., London, 
Ont., consolidated net profit of $2Z,- 
224,823 for the year ended Sept. 30, 
1958, was 14.6% lower than previous 
fiscal year’s $2,605,703. 

President J. H. Moore states that 
the seven-week industry shutdown | 
in Ontario during the high-volume 
months of August and September 
due to strike of Brewers’ Warehous- | 
ing Co. employees, had “a very ad- 
verse effect” on company’s earnings. 
Sales lost during this period reduc- 


ed profits by an estimated 67c a| 
share. 

Record sales were achieved in| 
British Columbia and Manitoba. In- 
dustry sales in Quebec were slightly | 
below the previous year, mainly | 
due to poor summer weather in| 
many areas. 

In Ontario sales increases ‘were | 
recorded for the first 10 months of | 
the fiscal year, but loss of the two} 
high-volume months of August and 
September resulted in a 10.5% de- 
crease in volume, the president said. 


By Sept. 30, Labatt acquired | 


193.5% of the common stock ot | 


Lucky Lager Breweries Ltd., one 
of the largest brewing companies | 


jin British Columbia. Lucky's brew- | 


eries at New. Westminster and Vic- | 
toria have been completely inte- 
grated into Labatt’s methods of 
operation and control. | 

Reduction in working capital is | 
due to the purchase of common | 


|shares of Lucky Lager, Mr. Moore | 


said. Purchase was financed from | 


goy | COMPany funds together with $2 


million borrowed on relatively 
short-term notes, he added. | 

Company states acquisition of | 
Lucky Lager also gives it a “sub- 
stantial interest” in Lucky Lager 
Brewing Co. in California. 

Shea’s Winnipeg Brewery Lia. | 
acquired in 1953, was formally 
merged with Labatt’s Oct. 1, 1958, | 
to form Labatt’s Manitoba Brewery 
Ltd. Plans are now under way to} 
expand production facilities for | Se 


| Net earnings ......... 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
Da} ments. 

*Background and principles behind 
the selection by Nestor were discussed 
tn a special article in FP. Jan. 10, 19538. 
A lim'ted number of reprints are avail- 
able on request. 


administrative, and marketing mat- 
ters. President Moore has been ap- 
pointed a director of the British 
company and Derek W. Pritchard, a 
managing-director of Ind Coope, has 
joined Labatt’s board of directors. 

The president said that no finan- 
|cial transaction was involved and 
| that each company will continue to 
| sell only its own products. 

“This mutual assistance pact,” Mr. 
Moore stated, 


and in establishing export markets 
of mutual interest.” 


CONS. INCOME ACCOUNT 
Years Ended Sept. 30: $1958 
Net oper. income .... $5,778,768 $6,133, = 
Add: Inv. inc. ..... 303,150 239,679 
Prof, sale f.a. & inv. poy ‘122 


| Less: Deprec. . 
Int. on fund. debt .. 
Inc. tax res, 
Min. int. 
| Net profit ...... 
| Less: Dividends 
Surplus for year . 
tConsolidated to include all subsidiaries; 
previously, only wholly owned subsid- 
iaries consolidated and earnings of partly 
owned subsids. included to extent of divds. 
received. 
Times Interest Earned: 
20.54 
After deprec. 4.82 15.25 
Earnings per Share and Dividend Recoréa: 


Common $2.08 
d 1.20 1.20 
Shares o/s as at Sept. 3a: 
Common, n.p.v. 1,254,995 1,254,995 
CONDENSED CONS. BALANCE a 
As at Sept. 30: $1958 195 
Cash $2,792,145 
Accts. rec. less res. .. 
Mkt. secs.t 


53,391 5, "811.819 
| Pecenhentas 


6,495,285 5,208,113 
515,082 413,239 
13,054,576 13,584,955 

Mtge. ie Oa SR. net 2,021,438 1,672,513 
Fixed a 22,925,450 17,564,955 
Invest. “ube less ~~ Guat 114 1,281,903 
1,547,578 34,104,326 


Total curr, assets .. 


— 


Manitoba, Mr. Moore said, and Taxet 


Labatt’s has agreed to purchase 
from the city of Winnipeg a 25- 
acre site for eventual construction 
of a new brewery. 

In September, 1958, company 
formed a close association with Ind 
Coope Ltd., the largest brewing | 
concern in the United Kingdom, 
providing for the exchange of in- 


formation on technical, production, ' w 


Min. int. ..... 
pital stock . 


previously, onl 

taries consolidated and 
owned S aaibed 
dividends received. 


orking capital ....0 5,960,219 9,446,633 








“will assist Labatt’s | 
in accelerating and expanding re- | 
search and development programs, | 


oa | 


| 
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CONSULTING 
ENGINEERS 
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WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. TT Metcalfe St. 
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(CANADA) LIMITED 
Engineering Consultants 
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Services for Industry 
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Management Consultants 
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DRAKE, 
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management consultants 
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In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


_P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Ce-erdinaied with services in the U.S.A., Evrepe end Australie 


276 St. James St. West, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Glover Associates 
(Canada) 
LTD 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


J. EDGAR DION & COMPANY LTD. 
Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ae ae 1S aa ae XT . SLE cee 





——MOMN KS) TABOR ROUNDUP 


Ill Winds Over Economy: 
Strike Threats Growing 


By RAY MAGLADRY 
Chilly breezes are sweeping 
along the Canadian labor front 
@ Strike threat by 
ing workers hanging o 
ways. 
@ Auto Workers Unio: 
eral Motors armed v 
vote. 
@ Icy relations 
Hydro-union dispute 
Add to these, possible 
reaching shift in union alliances 


GEORGE H. BELTON |in the competitiv labor 
field. 


Mr. A. H. Jeffery, President of The * 
Ontario loan and Debenture Company, i , 
announces the appointment of Mr. George At General 
H. Belton as a Director of the Company.| auto workers have 
Mr. Belton is President of George H.\ctrike to win d 
Belton lumber Co., Lid., London, and aa een 
Vice-President of Belton Lumber Co., Lid., cae plant aa 
of Sarnia. in making the announcement Negotiations were 

way at mid- 

GM offer of an annual im- 


Mr. Jeffery said the Board accepted with 
regret the resignation ‘of Mr. John M 

provement factor of 6c an hour 
jhas been rejected by union, 


Also at issue are wage differ- 
ences among GM plants, .retro- 
active pay, pension improve- 
ments. 
rail- Strike deadli 

could be set 
at Gen- | of weeks. 
rike * 

In Ontario Hy 10,000 em- 
ployees represented by Ontario 
Hydro Employees .Union, 
calling for a 9% hike 
board 

Utility offered a 1% 

ing 2 pce ap 

At mid-week, 
ciliation board 
mended 142% 
ly over two year 
piry date is April. 

Hydro argues that its offer is 
an effective 4%, equal to 8.52c 

for the current year 
3% cost-of-living in- 
had been granted em- 
ployees earlier this year. 
| It points to the majority re- 
port which backs its claim that 
Hydro wages are already high. | 

A minority conciliation report 
sharply disagreed, called for 
MARION, MARION, ROBIC & BASTIEN : A onpeoe ipa uis year and next 
Established 1892 Union 
TRADE-MARKS 
AV. 8-2152 


at 
non-operat- 
= + 


ne, le i 


within next 


ve! comes, 


couple 


dro, 
Ontario 
are 


f : 
across the 


lar- 


e mining increase 


a naj Ulily 

recom- 
increase annual- 
, Contract ex- 


Mot report 


week 


an hour, 
Gunn, $r., Director of the Company since 
1931, on account of ill health. 


a ee nearer a 


since a 
; Crease 





PROFESSIONAL DIRECTORY 


e Patent Attorneys 


a 
in 
cont act 
it 


recomme! 


to 
a 


says 
this 
basis for 


ready 
idation 


PATENTS 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 


ake 

negotiation. 
The majority report 

pletely acceptable,” 


* e - 
“com- 


union 


is 


un 


SE a 5 


Getting Ahead rn ieee 


In the ig Interna- 
tional Nickel strike-at Sudbury 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. £. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
W. L. Hayhurst, B.Sc., M.S. 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make righ s : 3 
aus ; . and Port Colborne plants, 
decisions. Yearly il in Can- : I 


by mal 
ada, $6; elsewhere $7 yearly patterns n 


@ Strike - battered 
and Smelter Workers 
parently making a, last-ditch 
bid to maintain 3 its foothold, 

The two-month Inco walkout | 
is believed to have reduced the 
union to serious position. 


-arawn 


new 
be developing. 


Mill 


lay 


Mine, 
© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


@ Life-saving move may 
alliance for Mine-Mill 
well-heeled inte: 
Mentioned in 
| wheeling, 
Teamste1 
Workers 


be an 
with a 
national union, | 
rumors: the free- 
expansion - minded 
and United Mine 


147 University Avenue, Toronto 1 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public 


Licensed Trustees in Bankruptcy 


Accountants 


badly by 
aken an- 
do-or-die 
giant Steel- 


® Mine-Mill, extended 
Hamilton t 


the Inco strike, has 
other blow 
|} Opponent in mini 
workers’ Union. 
Steel has just won Dominion 
Bridge workers in Calgary- 
knocking last props from unde! 
Mine-Mill in Alberta. | 
| That leaves Mine-Mill with 
only two major footholds: Con- 
solidated Smelters in B. C, and 
the now-shaky Inco situation in 
Ontario. 
Defeat at Inco would prob- 
bly end Mine-Mill 


a} 
abd 


Burlington 
from its 


ng, 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankrupt 


© Geologist 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and eleciromagnetometer + 
1450 O'Conner Drive, Toronto, Ontor °’ 


as a 


with the 


con- 
tender 
big steel union, 

Labor observers point out the 
Inco strike was probably a “ma- 
jor mistake” by the union. 

It came when unsold metal | 
| stockpiles had developed. In 
addition, the union not | 
strong financially. 

Inco’s position is 
Union demands for 
hike plus other 
out of place in a dep! 

situation. 

But at mid-week another 
was being made to bring 
parties together. Labor Minister 
Charles Daly has called parties | 
together to renew talks. 


” 


*s stril 


in mining | 


ybor + 


rveys by aircraft or he 


Telephone: PI 


@ Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Eléctronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART 
WA, 4-3381 UN 6-2477 


was 

anged: | 
wage 
items are 

essed mar- 


unch 
an 8% 


HIGH 


cost 


ket 
ef- 


fort 


e@ Architects and Engineers 


KYLES & KYLES 
COMMERCIAL 


T week ke of Eastern | 
ARCHITECTS SITE REPORTS Airlines spotlights a growing 
ONT. airline labor headache. 

It hinges on the make-up of 
the crews that will fly the big} 
new jet | 

The flight engineers —on| 
strike at Eastern — want the| 
third man in the cockpit to be 
an engineer. 

Present rules calls for a flight 
engineer in every plane ever | 
| 80,000 lb. weight. 

But the pilots want a third 
pilot who can do the engineer's | 
job but free to take on 
some of the flying. 

AU, S. presidential fact-find- 
ing board sided with the pilots. 

It is developing into a hot | 
jurisdictional dispute between 
the pilots’ and flight engineers’ 
umions. 


Award $1 Million 
‘Housing Contracts 


New 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. $., HAMILTON, 


nis 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 
COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO WA, 4-7241, WA. 3-7990 


INDUSTRIAL, 
52 ST. CLAIR AVE. E. 


@ Chemical Engineers 


is also 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. ¥ 
Analysts Toronto 


Metallurgists Tel. EM. 3-4067 





@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER « TORONTO «+ MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants « Petroleum and Process Industries | school at Camp Petawawa, Ont. 
@ Pipelines © Reports, Design, Supervision | Award of a $192,000 contract to | 
Fundy Construction Co., Halifax, | 
VANCOUVER 


for construction of an elementary | 
875 West Broadway, EXpress 4551 |school at HMCS Sheaswater, | 


‘Dartmouth, N.S. 


awards announced by 
Central Mortgage and Housing 
Corp., for construction for De- 
partment of National Defence, in- 
clude: 

A $71,421 contract 
Construction Co., Windsor, N.S.,| 
for construction of six housing 
units at Newport Corners, N.S. 

An award of $392,731 to Farmer 
Construction Ltd., Victoria, for 
construction of 37 housing units 
at Belrttont Park, Esquimalt, B.C. 
| A $407,154 contract to Robert- 
}son-Yates Corp., Hamilton, for 
jconstruction of an elementary 


to Windsor 


| $1.2 


} year was, 


Union ap- |. A 
“P | installments were completed in Feb- 


November 29, 1958 


Company Reports 


Banking 


CANADIAN BANK OF COM- 
MERCE net profit for the year end- 
ed Oct. 31, 1958 amounted to $10.2 
million, 19.4% higher than that a 
year earlier. 

Dividend 
million and 


totaled 
balance of 


payments 
the 


$7.2 
un- 


Dividend payments came to $8.9 


| million as against $7.9 million a year 


divided profits, after transferring $4 | 


million to rest account, stands at 
million, Rest account was 
further increased by a transfer of 
$6 million from tax-paid and other 
reserves and now stands at 
millior 

CONS 
Years Ended Oct 


INCOME 
3: 1958 1957 
$ 
16,960,242 
8,406,996 
8,553,246 


$ 
. 20,162,347 
. 9,950,000 
e+ 10,212,347 
Dividends 7,108,544 
Surplus for year .... 3,013,803 1,862,644 
Earnings per Share and Dividend ‘Seoaele 
Earned 2.27 $1.90 
Paid 1.40+0.20 1.40 
Based on paid-up equivalent 
enaeee o/s as at Oct. 31 
on, $10 par 
id-up equiv 


Tet —" 
Ne€ earnings 
' 

Les Don 


Net profit 


taxes . 


Less 


4,500,000 24,493,672 


With an increase of over $435 
million during the year, the bank's 
assets had passed the $3 billion mark 
by Oct. 31. Holdings of Government 
of Canada securities advanced by 
$268 million to total $771.9 million 
at year end. Other securities, includ- 
ing municipals, rose by $78 million 
to reach $255.8 million, while mort- 
gage loans increased by $43 million 
to a total of $140.2 million 

Commercial and other loans at 
just over $1 billion were down $49 
million from.a year earlier and call 
and short loans at $174.7 million 
were down $44 million from a year 
before 

Total deposits at $2.8 billion show- 
ed a growth comparable to that in 
total Increase during the 
in total, $411 million. Per- 
sonal savings advanced by $145 mil- 
lion while other deposits by the 
public rose by $215 million. 

Cash resources at year end repre- 
sented 18.2% of public deposit 
liabilities (16.9% a year earlier). 
Total quick assets were 61.8% of 
such liabilities (55.2%). 

In February of last year the bank 
offered shareholders the right to 
subscribe to 750,000 additional shares 
of the bank’s capital stock 
Payments for shares bought 


alent 


assets. 


in 


ruary, 1958. 
CONS. CONDE NSE D STATEMENT 
As at Oct, 31: l 

Cash on hand ° 

Notes & dep. Bk 
of Can 

Dep. with othe 
banks 101,453,175 80 

Call & short 

Dom. & prov 

secs.* . 

Other secs.* 
Total quick 

assets ee 

Loans & discts 


195 57 
$130,951,763 
200,052,109 


,960,210 
8,849,356 


ins 218 
541,513,656 
177,328,319 


349,655,413 
,060,681,077 
27,777,816 
96,831,707 
27,869,329 
18,880,048 
2,531 ,695,390 
81,532,908 
166,237,330 
055,982,669 
103,090,131 
27,869,329 
10,019,582 


Total aanete 
Dom. & prov. dep 
Personal savings 
Other deposits 
Due to banks 
Letters of credit 
Other liabilities 

Total liabs, 

public 2, 870,625,378 
Rese ceeuaue 100,000,000 
Capital 45,000,000 
Surplus ceece 1,167,084 

Total liabs 

shhlidrs. 


*Not exceedirz 


35 600 "781 
16,624,747 
to 
2,444,731,949 
89,873,440 
44,936,720 
2,153,281 


146,167,084 
market value 


136,963,411 


BANK OF MONTREAL net profit | year, President L. W. Vezina reports | 


in its fiscal year ended Oct. 31, 1958, 
mounted to just under $10.4 mil- 
up 7.3% from that a year 


Bank oF MonTREAL 


Founded in 1817 


$100 | 


6,690,602 | 


0.20 | 


' 


before, leaving $1.5 million to be| 
added to undivided profits of $2.1 | 
million. This permitted a transfer of | 
$2 million to the bank’s rest account 
bringing it to $120 million and leav- 
ing undivided profits at $1.6 million. 
INCOME ACCOUNT 
Years Ended Oct. $1: 1958 1957 

$ $ 
Net earnings ......... 22,889,690 18,840,692 
Less: Prov. for tax. .. 12,533,000 9,191,000 

Res. for bk. premises . 
Net profit 9,649,692 
Less: Dividends ...... 7,946,013 
Surplus fer year 1,703,679 


1,452,126 
eAmount unstated 


Earnings per Share and Dividend Record: | 


$1.92 *$1.80 
1.454-0.20 1.40+-0.20 

*Based on paid-v ip equivalent, 

Assets increased during the year 
by $411 million to reach a total of 
$3.3 billion. Holdings of Dominion 
and provincial securities advanced 
by $347.8'million during the year to 
a total of just over $1 billion. Hold- 
ings of other securities increased by 
$9.5 million to reach $225 million 

Loans outstanding on the bank’s 
books totaled $1,085 million, down 
slightly from a year earlier’s $1,174 
million. National Housing Act mort- 
gage loans, however, advanced from 
$130.7 million to $171.4 million dur- 
ing the year. 

In’ the fiscal year just ended, the 
bank’s deposits increased by $406 
million to total just over $3 billion. 
Personal savings rose by $179.5 mil- 
lion. Other deposits increased . by 
$197 million. 

Cash resources at year end repre- 
sented 17.3% of total liabilities to 
the public (17.5% a year earlier). 
Total quick assets were 62.1% of 
such liabilities (54.8%). 

During the year subscriptions 
the bank’s 1957 issue 


to 


of 900,000 


shares of capital stock were com-| 


pleted bringing capital to $54 million 
and rest account to $118 million be- 
fore the addition of $2 million at 
current year-end. 
CONDENSED STATEMENT 
As at Oct, 31: 1958 
Cash & due from 
wa es 
Notes & cheques 
on other banks 
Call & stort Ins. 
Dom. & prov. 
oec8. 7 
Other secs.* ...,. 
Total quick 
assets 
Loans & discts. 
Bk. premises ... 
Letters of credit 
N.H.A. mtges, .. 
| Other assets . 
Total assets ... 3,: 
Dom. & prov. 
deposits y 
Personal savings. 
Other deposits 
Due to banks . 
Letters of credit 
Other liabs 
Total liabs. 
public 
Reserve 


1957 


$271,232,327 $282,461,992 
264,686 ,094 
160,304,529 


188,223,596 
132,921,037 


215,542,269 


1 
1, 


1,942,974 | 
2,866,082,442 


"45,221 .856 
47,014,144 
13,642,676 


65,719,203 
47,828,101 
16,044,937 


. 3,102,222,594 
120,000,000 
Capital ...ssccdce 54,000,000 
Surplus + 1,565,960 
*At not above market value 
Note—Reserve account has 
creased by $2,000,000 in year ended 
31, 1958, from tax-paid reserves an 
the balance received as premiur 
tal stock subscriptions 


2,692 908, 1 1 1 


been 


Distillers 


H. CORBY DISTILLERY 
Montreal, consolidated net 
$1,819,719 for year ended Aug 
1958, was 14.6% lower than previc 
fiscal year’s $2,131,752. 

Net earnings from operations 
Scotland amounted to $215,824 com- 
pared with $266,669 in the previous 


LTD., 


profit of 


Profits of both years are exclusive 

of foreign exchange adjustments 

arising in consolidation. 
Strengthening of sterling in term 


BOARD OF DIRECTORS 


Executit 
ARTHUR C. 


JOHN A. MAcAULAY, 


L. J. BELNAP 
G 


BLAIR GORDON 


President 


GORDON R. BALL 


eVi 


e-President 
JENSEN 
Vice-Presidents 
LOUIS L. LANG 
Q.c. 
° 
The Hon. 


HARTLAND deM. MOLSON, 
O.B.E. 


ROBERT A. LAIDLAW 


R.G 


B. C. 
R. ¢ 
HENRY G. 


The Hon. 


CHARLES J. BURCHELL, 


P.C., O.C. 
Rr B, STAVERT 


GEORGE W. BOURKE 
NOAH A. TIMMINS, Ja. 


Col. The Hon. 


CLARENCE WALLACE, C.B.E. 


ofhces of 


IVEY, Q.C. 

J. V. R. PORTEOUS 
C. G. HEWARD, Q.¢. 
GARDNER, M.C. 
BERKINSHAW, C.B.E, 
BIRKS 


H. GREVILLE SMITH, C 
R. E. POWELL 
ROBERT J. DINNING 
HAROLD S. FOLEY 
H. G. HILTON 


Gen, GEORGE P. VANIER, 
D.3.0., M.C. 


W. A. ARBUCKLE 
THOMAS W., EADIE 
HENRY S. WINGATE 
N. R. CRUMP 
H. ROY CRABTREE 
RALPH B. BRENAN 


The Re. Hon. 
CLARENCE D. HOWE, P.C, 


; B.E 


Maj.: 


General Manager 


G. ARNOLD HART 


The Bank OF MONTREAL spans Canada with 749 branches, and it has 


its own in London, New York and San Francisco, a Spe 


ial 


Representative in Chicago, and a European Representative in Paris. 


Offices for Armed Services at Marcille, 


Grostenquin 


and Metz, in France, and at Baden Soellingen, Zwei- 


bracken, 


Soest, 


Hemer and Werl m Germany. 


Affiliate in the Caribbean Area 
Bank of London & Montreal Limited 
Head Office: Nassau, Bahamas 


657,133,040 


47/014, 1144 | 
130,727,883 


} 


of the Canadian dollar during the 
year resulted in an increase of 
| $84,243 in net current assets for | 
| Robert McNish & Co., wholly owned 
subsidiary in Scotland. 


This unrealized gain was credited | 
to a reserve for possible future 
losses in exchange, shown separately | 
on the balance sheet. 


Annual meeting is Dec. 15. 
CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1958 1957 
Net oper. income .... $3,350,011 $4,268,935 | 
Add: Inv. income .... 228,753 5 
Net earnings 3,578,764 
Less: Deprec 7 
Unre al. exch, 
Inc 
Net profit ecoece 
Less: Dividends 
Surplus for year .... 
4#Re consol. of accts 
& Co., Scotland. In 1958, consolidation re- 
sulted in unrealized exchange profit 
which has been credited to reserve for 
future exchange losses i 
Earnings per Share and Dividend Record: 
Earnedt pate tetel $1.64 $1.92 
Paid . ; 1.10 1.10 
tOn combi ned vo oting and class B shares. | 
Shares o/s as at Aug. 31: 
Com., voting, n.p.v 
Class B, n.p.v. ..... 


1,629,325 
1,819,719 
1,223,108 
596,611 
of Robert McNish 


988,480 
123,436 


988 480 
123,436 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1958 1957 
Cash 
Govt. bds. 
Accts. rec 
Inventories 
Prep. exp., etc coe 96,737 
Total curr. assets .. 12,063,483 
Investments 1,795,758 
Fixed assets® ...ccces 1,368, 127 
Total assets .. 15,227,368 
Accts., etc., pay 548,282 
Income taxes ps 805,333 
Total curr. liab. 1,353,615 
Exchange res 84,243 
Capital stock 3,986,442 
Surplus . Je 9,803,068 
*After dept ‘of 3,979,389 
Market value ., 809,113 
Working capital 10,709,868 


1,517,145 | 
7,084,045 
85,068 | 
11,979,517 | 
1,795,758 
1,445,201 
15,220,476 
673,648 
1,353,929 
2,027,577 


7,645,560 


LAND PROJECT 


eeeeee 


mately 117 fully-serviced residen- | 
tial lots and land for commercial | 


3,986,442 
9,206,457 | 
3,853,845 
1,155,374 
9,951,940 


Current, 
land assembly development 
the city and costs will be shared | Corp. 


Many Prefer to 


A federal-provincial land as- | federal, 
sembly development of approxi- | governments respectively, 


THE FINANCIAL POST 


on a 75%-15%-10% basis by the 
provincial and municipal 


When completed, sale of lots to 
use will be undertaken in Swift | | prospective home owners will be 
Sask. Project is the first | handled by the Regina office of 
in|Central Mortgage and Housing 


Invest by Mail 


No matter where you live, or where you travel, 


you can 


maintain an active account by mail at Gairdner & Co. Limited. 
Your letter of instructions will seldom require more than one 


day's del 
office. 


Many and 


mail investors have built up 
from ou 
they know and like, adding to their holdings 
time. Still others invest for the future by ‘ 
in certain growth stocks. Many pu ichases are 


for children or grandchildren. 


& Co. Limited, out 


Department's analysis of whatever secu 
in. Your inquiry 


rities you 
is welcome. 





Member 


ation of Canada . 

320 Bay Street, Toronto 

EMpire 6-6833 
Quebec Calgary 
London Edmonton 

New York 





i Maye 


Stock Exchanges 


Montreal 
Hamilton 


: , 
¢ Canadian 


Kingston 
Kitchener 








CONDENSED GENERAL STATEMENT 
October 31st, 1958 


ASSETS 


Cash on hand and due from banks and bankers . 


+ . 


Cheques and other items in transit, net 


Government of Canada and Provincial Government Securities, 
at amortized value 


Other securities, not exceeding market value . ° 


Call ‘Loan. «: .«!. 


Commercial and other loans. . . « 


Mortgages and hypothecs insured under the National Housing 
Bg TIF Pe ew ih AIS 


Bank Premises: 24 st ee s 


Customers’ liability under acceptances, guarantees and letters of 
credit, as per contra . . . « « » 


Other Assets ‘ * . . ‘ . . . 


LIABILITIES 


Deposits . . ‘ . . ” ‘ . . . 


. . 
Acceptances, guarantees and letters of credit a eee aA 
Other Liabilities . . e154 oy ety e's 
Capital authorized—7,500,000 shares of $10 each $ 75,000,000 


Capital paid-up. , 
Rest Account . « 
Undivided Profits , 


$ 54,000,000 
120,000,000 
1,565,960 


STATEMENT OF UNDIVIDED PROFITS 


Earnings for the year ended October 31st, 1958, after making 
transfers to inner reserves, out of which full provision for 
diminution in the value of- investments and loags has been made 
and after provision for depreciation of bank premises , . .« 


Provision for Income Taxes. «+ «© «© «© *#© ®© # @ 


hae 


RPT 


Leaving Net Profitsof . . . + «© «© «© «© #8 “8 % 


Of this amount shareholders received or will receive by way 
of dividends . . . . . . . . . ‘ . . . 


SRR 


Net additions for the JOET es ‘ ‘ 
Undivided Profits at October 3 Ist, 1957 e 


Transferred to Rest Account . «5 -+« 


Undivided Profits at October 31st, 1958 . : 
eee 


General Manager — 


GORDON R. BALL 
President 


: 


maintain 
balanced portfolios, and they find no disadvantage in distance 
t office. Other investors specialize in one or two stocks 


The easy way to get started is to write a short note to Gai 


ivery time to your nearest Gairdner & Co. Limited 


well- 


from time to 


‘dollar averaging. 


made as gifts 


rdner 


1 


tlining what you have in mind. Or simply 
ask for our current list of recommendations, or our 


Research 
nterested 


ul 


are! 


oe veel Gairdner & Company Limited 


Vancouver 
Winnipeg 


$ 


271,232,327 
26 {686,094 


1,004,904, 111 
225,014,451 
160,304,529 


$1,926,141,512 
1,084,843,075 


171,371,272 
40,887,524 


47,828,101 
6,717,070 


$3,277,788,554 
—— 


$3,038,349,556 
47,828,101 
16,044,937 


175,565,960 


$3,277,788,554 
—— 


$ 22,889,690 


12,533,000 


$10,356,690 


“ 


8,904,564 


1,452,126 
2,113,834 


3,565,960 
2,000,000 


1,565,960 


t 
$ 


Canadas First Bank,..worxine WITH CANADIANS EN EVERY WALK OF Life SINCE 1807 


= ee ee ee oh Oe ey eee 
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5 iy BS ial t 
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Short Position Riseson TSE | New Highs and Lows Dividend Changes 


During the week ended Nov. E New Lows — 1958 te : ' ' é Dec 
Short pos. ron b . oe Base Metals Faraday ACME GAS & OIL — No dividend de- | able Jan. 2 to holders of recor ; 
ition on the To nd Giant Yk ootnaipge "37.300 22, 104 new highs and 13 new lows Can. Met Lithiun dered in 1958 on common stock. In | 19. In 1958 co-pany poid an extro 
Stock Exchange rose fo 1,385,237 Glacier - J Do wts 900 | were recorded among the gen-} Cont. Potash New Pacific 
shares of 252 issues om Nov. 15,| Gold Eagie 


i . OILs 1957, lc per share paid Nov. 29. Re- of 20c; Bid: $19, Ask: $20. Chiaviuin President 
; Soke Best noe Gas = eral stocks on Canadian stock New Highs — 1958 cent price: 23. | MACMILLAN & BLOEDEL — Closs B, 25c | J. D. Woods W. L. Gordon 
compared Ww 1,274,647 shares of| Gr. . Ont Jockey 1,500| exchanges. In the mining group, Apex Palliser ASBESTOS CORPORATION — Common,| poyable Dec. 31 to holders of record : 
244 issues 31 Gt Lak Pap 825 Do wts 500 . : Cdn. Fortune Petrol i »D 10; ex-dividend Dec. 8. Total >. B. Bailey E. B. Chowan G. P. Clarkson 
= . Gt Wpg Gas Okalta 575 | there were 34 new highs and six| C. High Crest 30¢ plus 70c extra, payable Dec. 30, i oe ems ; ald L. Gordon H. B. Guilfoyle 
Do ris " Opemiska 500 | new lows. In western oils there ec New, Lows — ae 1958 to holders of record Dec. 5; ex- payable or paid ue Pty . ove a = oO. a pes ” Be 
- . . aw ons agor _" : : . ® . ww ° . 2 0 
a a ol : were five new highs and nine new) Bata fe cate dividend Dec. 3. Total payable or paici | —Plvs 20 extra; total paid in . - 
Gypeum Page-Hersey 100 


R, Presgrave 
"800 : sin toyalite to date in 1958, $1.05 plus 70c; total | plus 20c. Recent price: $36%. . H, Rieger J. Shirley S, }. Sinclair 
Kirk Minis +70437| Hd of Lakes Pato soo | OWS: Can. So. Pet. Select Oils 

Maritim 


| paid in 1957, $1.00 plus 75c. Recent MADSEN RED LAKE GOLD MINES — . N, Sceiner . M, Turnbull D. B, Watson 
es} 644,200| Headway 500 Pembina 100 GENERAL Do warr, 


le 
‘ 3%. | Common, Sc plus Se extra, payab 
Mickel Rim —8,000| Home OA Carmo FF us. s00 New Highs — 1958 prices $33'% 

ei E lome 'etro 0 ; 
Northcal 6 


. | f d 
5 at —_———— | CANADIAN CELANESE — Common, 20¢| Pet: 2%. 1958. to aie aaak ts Ta 
+6000} Hud B Mng Phillips 400 Acadia Atlan. Holden Mfg. A | | plus 10 extra payable Dec. 31 to| » 48. pay R. P. Boddy i  ialeeees R. 
Si Van fot 410/300 — —_ $00 Atlas St ss holders of record Nov. 28; ex-dividend | Gate io, 1958, 180 give: DOs): tote R. H. Grant . M, McGregor D. G 
‘onto 00 Atlas Steels p | ° ; . ; ‘ a io ' ane . H. ' 
eas a. Bk, Can. Nat. oe Fe Profits Here? Nov. 26. Total payable or paid to | oy n 1957, Oc ecent pric W. H. Penhorwood v. Rowlands RC. 
t 006 k. Montreal nter bs ' , : * iM. ;. : 
ra ll 1,500 a Nova Scotia Invest. Synd. ler listi tiple date in 1958, = oo _ — = MONTREAL LOCOMOTIVE — Common, }. M. Smith remblay 
Que Labrador 1.500 | Bk. Provinciale Do A ce | A regula: listing ° . es in weer. 70¢ plus c. Recent price 25¢ plus 35¢ extro, payable Jon. 2, | 
a 1,000 B € Turf Kell. Doug war. ee $18%. | 1959 to shareholders of record Dec. 
r 3,500 Brown Co Do A | ARGUS CORPORATION — Glore, Forgan DOMINION FOUNDRIES & STEEL — Com- 15; ex-dividend Dec. 11. In 1958, et 
ay we Burlington =. ee xs & Co.. 40 Wal’ St., New York 5, N.Y. mon, 30c payable — 2, ae “ extra was paid. Recent price: $18%. 
A. V. 00t Can. Foils ablaw ’ ‘ ‘ | holders of record Dec. 10; ex-dividend | ynitep sTEEL —- Common 5c payable 
; ym 41% Do B alte 
St Maurice C tees A Lowneys INDUSTRIAL ACCEPTANCE CORP. oR Dec. 8. The company had been pay-| pec 31, 1958, to holders of record 
oe Do B Magenen Sr. Mackay & Co., 235 St. James St. W.,| ing 25¢ quarterly in 1958. Recent} pec 10; ex-dividend Dec. 8. Total MONTREAL TORONTO 
a Cc om Mtg. ae. . Montreal. price: $38. payable or paid to date in 1958, 80¢; 
Shawinigan Can. Bakeries McCabe B B.C. FOREST PRODUCTS — Glore, Forgon  gast#rN CANADA SAVINGS AND LOAN| total paid in 1957, $1.00. Recent 
oe Cdn. Cel. $1.00p Mers. Pap. §i%p & Co. — Common, 20c plus 30c extra, pay- price: $10% 
Slocan 10,500 Cdn. Fairbanks Mexican Lt oe < . Ons 


South Union 17,500) © Food Pr. 44%p Mont. Locom ASBESTOS CORP. — Bankers Bond Corp., — a+ 
Stand Pav 25} 


Davidson 

. McLaren 

. A. Waddell 
. Rutledge 


81 Van Roi +.10,500 Humber 
Stanleigh -—-2,300; Imp Oil 
So Union +17,500| Ind Accept 
‘Wiliroy —6,100 Inland N Gas 
Here are the short positions in| It Nickel 
° Int Ranwick 1 
detail: Int’prov PL 
Can-Erin 5,000 Irish Copper 1 
Can-Met 6,500 Iron Bay 
1,400 
g 


beestseius 


3383 


Cassiar Jaye 
Cent Del Rio @,300 Jellicoe 
Chib Jaculet 2,000 Jowsey 
Chib Kayr 25,025 Kerr-Addis 
Cochenour 3,900 Kilembe 
Cockshutt 1,100 Do wits 
Coldstream , | Kirkland M 70, 
Comb Metals 2,000 Labrador 
C Denison 7,800 Lk Shore 
Do wts 36,600 Lencourt 

© Bessey | Petes 4am | Can. Int. Pwr Moore Corp. A P 44 King St. W., Toronto. | . 
> Halliwell ,000 song Lac Stanleigh . | ‘atelli Food B Do B pfd 
> Marcus Lyndhurst Stanrock i) ee Mt. Royal Rice CANADIAN BREWERIES LTD. — Glore, 
> Mic Mac r ae 4 Steel v " 105} Cons, Paper Nat. Hosiery B Forgan & Co. 
> Smelters J acFie é Steep Rock 475 ‘onsum. Glass Price Bros 
> Mogul : MacLd Cock 1,300 Superior Prop 100} Comm. © Prov. Transport | CALGARY POWER — R. A. Daly & Cd., 
> Mosher | MacMillan M_ 300 Do wts 300 Cr. Zeller Que. Power 44 King St. W., Toronto. 
> Paper Magnet 4,000 Sylvanite 700 Crow's N.C Rapid Grip | 
> Sudbury A Maralgo 2,500 Taurcanis 3,500 Distill.-Seagram R. S. Mill A | DOMINION STORES — Glore, Forgon & 
C Gas Marigold 2,000 ‘Teck-Hughes 200) Dom Corset Royal Bank c 
cop Rand - j: Mavetioes 16,700 Temagami 1,500 | Dom. Fdr) St. Law. Cem, A de 

eee “Sap Gorey vet | -jiectn 1,000 ‘Thompson L 1,000 Do rts Siiverwood A | MASSEY-FERGUSON — Glore, Forgan & 

Bethlehem j Coulee i Massey-F 200 T-D Bk rts 1,700 icant -eradiis Slater, N 

Bicroft wts 5,350 Cree wits 100 McColl 50 Trad Fin A 575 : 


ie TO SUIT YOUR NEEDS 
| Ss Stedman Bros. 
Bouzan 1,500 Cusco a McIntyre 100 Trans Can PL 1,125 Se arse. Sun Pub. B CANADIAN STEEL STOCKS — Deacon 
Bowater 5% pr 55 Dome Mineg McKenzie 1,000 Trans Mtn 4,500) Easy Washing Tor. Dom. Bk. fad! C ud. 197 6 St. 
] 100 Dom Bridge Midcon 4,000 Triad 200 | oe E : ts indley, oyne, . ay ° 
ne, 200 Dom Fdries 775 Midwest G wts 200 Tribag 1,000 | Economic Inv. we 


Professional men and business pro- 
: Tor. Elevators Toronto. 
Britalta 1,800 Dom Stores 3 Milliken 18,100 Union Gas 100) Bay Paper Pox’ Exes xf 
B-A Oil 400 Duvan J Molybdenum 330 Un Asbestos 43,500 wey 


prietors may claim 1958 income 

r } AL — Glore, 

BC Forest 1,100 Duvex 5 Moore Corp 50 Un N Fort 2,000 | a vu. & we A ean Gane pfd DOMINION TAR & CHEMIC P 
Brunswick 2,100 East Amphi ’ | Mount Wright 500 Un Oils 7,600 | ; 7 


; a2 tax deductions on personal 
| : en organ °. ° ° . 
Buffadison 13,000 East Malartic Nat Explor 6,000 UpperCan 2,000, Ford (Can) A anes Cam A bt , pension fund contributions 
Bulolo 500 East Sull 900 | New Dethi 700 Ventures 400) 5 i ae os. terete | PREFERRED & CLASS “A” STOCKS — ONLY if they have registered with 
Cable 500 Elder 4,000| N Hosco 62,200 Waite Amulet 100] Gitineau Pwr Universal Deacon, Findley, Coyne, Ltd. i y ny ‘ 

Calg & Ed 100 Falconbridge 400| Newlund 2,500 Walkers $00 Gen Develan. Viceroy A } P : Pl hei -hoic 
: 5 ’ , 5 ; 900} Gen. P the Pension Plan of their choice 
Camp RL "100 Do wis —1'100| N Superior 1800 W'Deralta B "| Goodyear Tires Weston G. A | ST. LAWRENCE CORP. — Glore, Forgon by D be 3] 
Can Cement 300 Fargo 1:700| Nickel Rim 7.200 wts 2,400 | oe enn ~ ees & Co. m y Vecember ‘ 
Cdn Brew 25 Fatima 500 Nipissing 1,900 W Cdn O rts 3,200 Hi ding Carpet : Woodward A =e ; - : = : . ‘ i 
Cadn'Chieft 1,700 Ford 50| Noranda 1,325 West Naco 100] sees Geo. H Zellers It is not necessary to decide’ the 
Cdn Dyno 2,000 DoA 200| Norlartic 4,000 Weston A 25| Hees Geo. H. ; ANNOUNCEMENT meme 

Cdn Husky wts 485 Fraser 25; Normetal 500 Do A wits 300 | ese, : LORS 5 


é | 3 : New Lows — 1958 amount of contribution or to make 

Can i ines “= — <0 | Necth Gao Oo ag Wile, vane eo = arene = “pa ae | payment before February 20. 

Cdn NW M_ 6,000 Geco 4,200| North Golder 4,000 Woodwd A wts 550) (yor. ~°Cee Wainwright Pe . ut mus oil a 

CPR 1 wg Gen Mote” 200 S Gur 0) w me tenmee 1'300 og) es » ‘ The Montreal T rust Company 

Can Petrot Pr$00 Gen Steel 400 Zulapa 7,500 N Star ‘se wars. J. Wood Br. Consolidated Pension Plan offers 
Sicks r © 


| 2 : you many advantages and 
- ; aon New Hight — 1958 ani re NS al important alternatives. Participa- 
Record of Financing ~ | ansi McIntyre : 
Bibis-Yukon Mining Corp. erg aN 


tion in the Plan is available through 
| Buffadison Nealon 
Sales by Municipalities, Provincial and | $2,250,000 (22,500 shares). Offered at $94.00| Campbell R.L. N’M’L'que 
Dominien Governments, Offerings of per share to 


any branch of The Royal Bank of 
yield approximately $.¢1% ! Cartier Q N. Rouyn 
Corporation and Securities. 


; ee -st branch will 
by Dominion. Securities Corpn. Ltd > Cassiar-Asb. N.W. Amulet : Canada Your nearest b 
| | Conwest Norgold 3 
DOMINION COMMON | D’Eldona N. Rankin eae 
Government of Canada Treasury Bills | - 


provide you with a booklet 
Steinberg'’s Ltd. — 500,000 class A shares Geo,-Scientific Patino explaining the exelusive combines 
— Due Feb. 13, 1959, $115,000,000. Issued | (non-voting—par value $1.00 per share).| Gold Eagle Pennbec a 
Dominion | Gui-Por Placer Dev. ee cl 


“oe 


gusseuacesss 


me 


~ 
ww 








Nov. 14, 1958. Sold at $99.218 to yield 3.16%. | Offered at $17.00 per share by 
Canseda Savings Bonds. — 342% and 444% | Securities Corpn. Ltd., H. C. Flood & Co.| Hd. of Lakes Powell R 


' tion of valuable features incorpo- 
bonds, 1958, series (up to Nov. 14), due| Lt¢., Nesbitt, Thomson & Co., Ltd., Rene-| Heath Pronto | vated in he Stan. The Manager of 
Noy. 1, 1973, $523,348,650. Issued Nov. 14,| T. “eclerc, Inc. L. G. Beaubien & Co.| Highland Belle Que. Ascot 
1958. Offered through dealers and banks Ltd., Geoffrion, Robert & Gelinas, Inc.,| Hollinger Sheep Creek | 
at $100.00. — Spence & Co. Ltd. and J. C. Boulet, K. Addison Silver Ridge 

tee. 


the Bank will be pleased to arrange 
Labrador Sudbury 
PROVINCIAL jennie a ™ 


for your official application now. 
City of Vancouver, B.C. (Guar. by Prov- i: ve ae ” : a . ‘ 
ince of B. C.) — 4%% 1-20 year deben- F 


tures, $1,900,000. Issued Oct, 30, 1958. Sold Advances and Declines 
Privately at $100.00 ——TORONTO——_—— ——_—MONTREAL 
MUNICIPAL Week ie 


. / y . Tow 
2 MONTREAL ‘TRUST 
District of Summeriand, B.C. — 5% de- —s on 1 —— Up a ‘han Company 
To - scum athe senile $40,000. | Oc: ‘ 1% 152 137 145 1¢ WILLIAM R. JOHNSTON , 
issued Oct, 31, Sold locally. . ~ 80 * — - E : ; : 
Town of Gore Bas, Ontario — 5%% de- | OC * = - io = 173 ‘| tHe election of Mr. William R. Johnston MONTREAL * CALGARY * EDMONTON 
Tesued Oct. 31 1088. Bought privately by ov : 162 159 116 12 to the Board of Directors of Associated HALIFAX * TORONTO ¢ VANCOUVER 
Mills, Spence & Co. Ltd. ein AE OV BE" ve : 187 130 146 29 | Textiles of Canada is announced by Mr. VICTORIA * WINNIPEG * SAINT JOHN, N.B. 
enna ee = de Roa & | ———— ee - — _-- — J. L. Rollins, Chairman REGINA * QUEBEC,P.Q. * BROCKVILLE 
randison, Que. — 5% debentures, due i ' ae 
, : . 
Nov. 1, 1959-78, $20,000. Issued Nov. 3, y | Mr. Johnston was elected a Vice-Presi ST. JOHN S, NFLD. © LONDON, ENGLAN 
1958. — at oes to ~~ Quebec. me | V olume of Stock Sales | dent in 1955 and is in complete chorge 
Sch ission f . ty of | : 
Chlocutimit, wen, ~ 4% ana 5% ae Montreal Toronto Calgary Vancouver New York of ; the Riverdale-Town . House Fabrics 
tures, due Sept. 1, 1959-61-73, $130,000. | Nov. +» 573,400 4,110,000 74,618 109,897 6,460,000 | Division, one of the leading Drapery and 
eg ee ete gle Seabee de. | Mov. 31 544,600 4,385,000 100,088 176,915 5,550,000 | Oyerdrape producing organizations in 
Laflamime. Ltee, La Corporation de Prets | Nov. 641,700 4,954,000 65,766 128,086 6,040,000 | Canad 
de Quebec, Garenier, Ruel & Cie Ine. and | Nov. 644,900 5,009, 111,050 160,188 5,620,009 | \anada. 
Oscar Dube & Cie Inc. Nov. «+ 709,200 4,484,000 108,031 143,540 5,180,000 fae 
School Commission for Mun. of City of ERE es 
Thetford Mines, Que. — 4%% and 5% 
debentures, due Oct. 1, 1959-62-78, $282,500 
Issued Nov. 4, 1958. Sold at $95.548 to 
A. E. Ames & Co, Ltd,, Royal Bank of 
Canada and Lagueux & Desrochers Ltee. 


> 
® = 
City of Kitchener, Ont. — 5% and 5%% 
debentures, due Dec. 15, 1959-67-73, $1,482,- 
839. Issued Nov. 10, 1958. Sold at $100.058 
to McLeod, Young, Weir.& Co. Ltd., Mills, 





Spence & Co. Ltd., Bell, Gouinlock & Co. 
Ltd., and Bank of Nova Scotia. 
Corporation of the City of North Van- 


e & 
ate tae aaa eee With new suiphite pu rocess 
1, 1959-83, $900,000. Issued Nov. 10, 1958. ‘ 
Sold at $97.24 to A. E. Ames & Co. Ltd., ‘ 
Bell, Gouinlock & Co. Ltd. and Bank of : . . 
Nova Scotia. " _ ° 
Village of St.-Jean-Vianney, Que. — ime 
412°, 5% and 5%% debentures, due Oct. 1, 
1959-63-68-78, $51,500. Issued Nov. 10, 
1958. Sold at $95.22 to Placements Ken- 
nebec, Inc. 
School Commission for Mun. of St. 
Jovite, Que. — 442% and 5% debentures, 
due Nov. 1, 1958-63-78, $150,000. Issued 
Nov. 10, 1958. Sold at $95.89 to Credit 
Canadién, Inc, 
Town of Duvernay, Que. — 5% and 5%% 
debentures, due Dec. 1, 1959-67-68, $901,000. 
Issued Nov. 11, 1958. Sold at $95.11 to 
Banque Provinciale du Canada, Florido 
Matteau & Fils, Credit Quehec Inc., Credit 
Anglo-Francais, Ltee, Belanger, Inc., Gar- 
neau Boulanger, Ltee, J, E. Laflamme, 
Ltee, Durocher, Ridrigue & Cie Ltee, 
Gaston Laurnet Inc., Morgan, Ostiguy & 
Hudon Ltee, Grenier Ruel & Cie, Inc. 
Oscar Dube & Cie, La Corporation de 
Prets de Quebec. 
Scheol Commission for Mun. of Perce, 
Que. — 5% debentures, due Nov. 1, 1959-68, 
$75,000. Issued Nov. 1}, 1958. Sold at 
$97.38 to Rene T./Leclerc, Inc. 
Town of Chicoutimi North, Que. — 5% 
and 542% debentures, due Dec. 1, 1959- 
68-73, $220,000. Issued Nov. 12, 1958. Sold 
at $95.58 to Banque Canadienne Nationale, 
Credit Quebec, Inc. and Savard & Hart, 


ne 

City of Galt, Ontario — 5% debentures, 
@ue Dec. 1, 1950-73, $848,756. Issued Nov. 
13, 1958. Sold at $98.636 to Royal Securities 
Corpn. Ltd. and Royal Bank of Canada. 


CORPORATE . 
_ Northland Utilities Ltd. — 5%% first 
Mortgage sinking fund bonds, series “D", 
to mature Dec. 1, 1978, $1,000,000. Dated 
Dec. 1, 1958. Offered at $99.00 and accrued 
interest to yield over 5.83% by W. C. 
Pitfield & Co. Ltd, and Pemberton Securi- 
ties Ltd. : F 
Northland Utilities Ltd. — 544% conver- oon Se Sea ‘ a , 
tible sinking fund debentures, series “A”, e i ; ; . - Bai 
to mature Dec. 1, 1978, $1,000,000. Dated 
Dec. 1, 1958. Offered at $100.00 and ac- 


: ee ° 4 op In the Honeywell Instrumentation Centre recorders are grouped in one section Push Buttons runs along the complete front of the graphic cubicle. From this 
erued ‘interest by W. C. Pitfield & Co. os ; : y was and the graphic panel complete with indicators, dial gauges. and controllers 
Ltd. and Pemberton Securities Ltd. . reget er 6 pase Spee Z 

Greater Winnipeg Gas Co. — 5%4% first 


! room, the sulphite operator maintains cémplete control of the entire sulphite 
; SSC Se are in the other section. A console utilizing illuminated MICRO SWITCH _ process. Instrumentation was supplied, installed and started-up by Honeywell. 
mortgage bonds, ser. “A” (1958), to mature es ‘ ‘ es ; 
Dec. 1, 1978, $6,500,000 and 117,000 common NS : ; ¥ , 
— ta nominal or par value). . > : ; 5 
t c. 1, 1958. Offered at $554.00 per AA ee 
bond unit and accrued interest by Nesbit . : . $ h | 4 
Seaaeen sea Gor iat Come, Eee : Fi | HONEYWELL INSTRUMENTATION helps insure 
& Nanton Ltd., A. E. Ames & Co, Ltd., ; Saleh as - - 
Dominion Securities Corpn. Ltd., Wood, , ate 3 , 
Gundy & Co. Ltd., McLeod, Young, Weir 
& Co. Lid. W. C. Pitfield & Co. Ltd., 


dione a greater yield .» » lower costs in new process 
Greenshields & Co. Inc., A. B. Flett & ; 
Co. and Herrndorf Securities Ltd. * x 


Greater Winnipeg Gas Co. — 6% deben- 
tures, to mature Dec, 1, 1979, $2,500,000 and 


90,000 common shares. Dated Dec. 1, 1958. 3 ; g 

ye oe, ~ SS unit — 4 : 

accru interest by Nesbit OMson an : : j ; ing : ‘ 

Go. Lid., Osler, Hammond be Nanton Lid. ; They fe expecting big things from the new high yield 

fs roan 1 ba, Ltd. Gunay Corts F sulphite pulp process now in operation at Consolidated 

Pittiela & Co. td. Greenshielas| & ‘Co, : ee Paper's Belgo Division in Shawinigan, Que. This new 
bs . Flett & Co, and : . ' 

Securities Ltd. ae, ; ’ : Canadian-designed process is a major development in the 
Algems Central and Hudson Bay Rail- cm 

way Co. — 5% % sinking fund debentures, ; 


series A (carry stock purchase warrants), 


E 7 ' Honeywell customized instrumentation can help increase 
Canadian paper industry. It conserves raw material by 

to mature Mar. 1, 1980, $3,500,000. Issued 

Nov. 19, 1988. Offered at $100.00 aud 

accrued 


oe : ‘ efficiency in your operation. Honeywell offers you the 
dase, Ottera at $100 0 ma Main plant of —— * ae o ae 30% increase in — Pp most comprehensive line of instruments: And with the 
Young Weir & Co, Ltd, burne Bros Consolidated Paper r yield. It provides exacting quality control and additional rage extensive field service organization im Canada; 
Pita Go, tna Nesbitt, Thomson and Corporation Limited : ‘ manufacturing savings. Honeywell engineers are available to work with plant and 
R, | Whitiall Eta, Ross, Knowles & Co. | Belge Division es The an of the sulphite process from Blow Pits to engineering personnel to devise an instrumentation system 
, winigan, Quebec. i ali wel 7 ing i ish: i 

s Siraterd Si reas Festival — 6 gan, O eeaieion. ~ neasemaires at the Honey — yr your processing. Honeywell can, if you wish, meets 
Ag ay Ee . phite operator can coordi- tart-up and maintain systems. For complete information; 

call the nearest Honeywell office, or write to Honeywell 
value of $50.00 each!, $4,000,000 (80,090 unit at Consolidated. 


Sold privately at $100.00 naté and control the entire sulphite operation—flow, 
Controls Limited, Industrial Division, Toronto 17, Ont: 
shares). Offered at $50.00 per share to 


PRE Hioeywell valves per : : 
sot maa rm liquid level, consistency and pressure variables. He can 
| Honeywell © 
jeld 6% by McLeod, Young, Weir & Co ‘ , 
Eta. Burns Bros. & Denton Ltd, A. 
. Ltd, W. C. Pittield & Co., | . : 
— . Green- 


[HE Qudustiiol Praditt- Quoup 


maintain a constant check on operating efficiency: If 
trouble occurs, he can correct it at once. And a complete 
record of the operation is available at all times: 


_— cumulative redeemable | and pressure control 
rred shares (with a par 
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Unlisted Mines & Oils 


(By Brokers Dealers’ Assoc. of Ont.) 
Approximate qyotations, 3.30 ai igs ee 


ANNOUNCEMENT Sy 


. > ° 5 
Significant Investors’ Index 
GEORGE H. HEES COMPANY Textiles Food Power 
Mach. Pulp and and and 
and and Mill- cloth- allied Bever- Bidg trac- 
| No. of equip. paper ing ing prod ages mater tion 
| Securities 10 $ 2 


8 4 10 8 
“1935 to date 
| High 475 i233 1 650.0 635.0 267. 


Market Comment 


What stocks and bonds are doing 


24, subject to confirmation 
An asterisk (*) indicates an increase in 
| price; a dagger (t) a decrease in price. 


Oils 
5 


252.0 


od 


MR. GEORGE A. DUCASSE 


The appointment of /\r. George A. DuCasse 
os Secretary-Treasurer of the company is 
announced by Hugh H. Lawson, President. 

Mr. DuCasse brings to the Company a 
wide and valuable experience in corporate 
accounting practice. 


“PHILADELPHIA FIRE &, MARINE 


INSURANCE COMPANY 
NOTICE is hereby given that the 
Philadelphia Fire & 
ance Company, 
carry on business 
having reinsured 


in Canada and 
its liabilities in 


Canada as of September 30th, 1958, | 


in the Insurance Company of ‘North 
America which is registered under 
The Foreign Insurance Companies 
Act, to transact business in Canada, 
will a ply to the Minister of Fi- 
nance for the release on the 5th day 
of January, 1959, of the securities 
on deposit with the Minister of Fi- 


nance; and that any Canadian pol-| 


icyholder i posing such release 
should file his opposition thereto 
with the Minister of Finance, Ot- 


tawa, on or before the 5th day of} 


, 1959. 
DATED at Toronto, Ontario, this 
29th day of September, 1958. 
H. C. Mills, 
Chief Agent for Canada 


——+ 


(Advertisement) 


Januar 


arine Insur- | 
having ceased to 


and what prominent observers say 


In three trading sessions New 


Investors are taking a different | 


York Dow-Jones industrial aver- | attitude and are accepting lower 


ages dropped 25 points. This is 
the most severe market tumble 
in over a year. Although dragged 
down by New York’s precipitate 
action Canadian 
some struggle and _ industrial 
averages only fell about half as 
far. 

After-the-event search for rea- 
sons for the market tumble have 


yields; being more interested in 
equities and short-term and con- 
vertible bonds at the present 


| time than long-term obligations. 


stocks put up| 


A great number of issues have 


| advanced on pure speculation, as 


come up With several suggestions: | 
Repeated Washington an-| 


nouncement of reduced govern- 
ment spending. 

Worsening Berlin situation. 

Corporate dividend disappoini- 
| ments. 
| The search seems to have over- 
looked the most obvious reason 
of all — natural reaction after al- 
most a year of steadily rising 
prices. 

Even a 10% decline in the 
Dow-Jones industrial averages— 
|the three-day drop only repre- | 
| sented a 4.5% decline — would| 
| still leave price-times-earnings at 


| a precarious 18 times level. 


There is evidence that the in- 
dustrial pick-up is continuing at 
a rather moderate rate in U.S. 

In Canada where the general 
business tempo had not sagged to 
the same extent the improvement 
| is only discernible in a few indus- 
tries as yet. 

* 


° - 


KIPPEN & CO. (Montreal) 

The struggle for investment 
survival in modern times is be- 
coming increasingly intensified. 
Gone are the days of relative 
stability in our political and eco- 
nomic lives, when investors could 
count on certain fundamentals to 
support their judgment. 

Today the world is moving so 


can be seen by their price- -times- | 
earnings ratio, and there remain 
relatively few stocks with dyna- 
mic possibilities at bargain prices. 

At current market levels in- 
creasing care should be exercised 
in the selection .f individual 
stocks, and the acceptance of sub- | 
stantial profits should be con- 
sidered at least in part, with a 
good cash reserve in hand to be 
in a position to take advantage of 
a market correction which ap-| 
pears overdue at the present time. 


JOHN A. BOYD; Andras, Hatch 
& McCarthy (Toronto) 


While business is definitely re- 
| covering from the recession lows, 
|there seems to be no basis on| 
which to assume that recovery is 
going to be as bright, fast and| 
spectacular as stock market action | 
over recent months would indi-| 
cate. 

The argument for investment in 
securities which have been selling 
| anywhere in the range of 20 to 
| 40 times earnings is that over the 
long term certain of these securi- 


| ties represent the best possible 


| of 


hedge against inflation. 

This argument neglects the fact 
that in the past year the stock 
market has been more a product 
inflation than have~ retail 
prices. 

For example, since October, 
1957, consumer prices have in- 
| creased 234%. Even based on the 
former 
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Monthiy Figures: 
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June 
July 
AUE. cece. 
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—— Fig 
Oct. 2 

Oct. 9 
Oct. 16 
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Nov. 6 .. 


Nov. 13. 
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usive are based on weekly figu 


197.7 
197.0 
195.9 
195.6 
198.8 
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TORONTO a or — MONTREAL oor EXCHANGE INDEX 
20 30 


Nov. 24 
Nov. 
Nov. 
Nov. 


Month Ago : 
Year Ago ... 


Indust. Golds 
«+ 499.17 


508.35 
511.42 


1958 High .., ! 


1958 Low ... 


coves 544.89 


e+ 565.97 
+. 564.89 


Nov, 25, 


% Due 
Govt. of Can 


3 Perpetual ... 


1967 
1975 


2? June 
34 Jan. 
34 June 
33 Mar. 
2) July 
Oct. 
Dec. 
May 
May 
Oct. 
Apr. 
Dec. 
Sept. 
Sept. 
41 Sept. 


1970 


Cdn. Nat. Ra 
3 Jan. 


1974/76. 
1996 / 
1959 ... 
1959 ... 
1960 ... 
1961 .. 


1979 ... 


1958/59. 


397.44 


30 
Indust. 


20 
Rails 
150.41 
154.99 
156.19 
157.91 
156.11 


559.57 


B.M, Ww 0. 

171.64 130.99 
174.22 4133.86 
176.01 “134.49 
716.87 134.56 
177.35 14.3% 
177.35 136.82 
154.08 133.80 
184.70 144.34 
144.47 124,17 


15 

Util 
85.56 
86.81 
87.44 
87.25 
87.35 


Stocks 
190.13 
194.95 
196.93 
197.27 
196.59 


util Indust. Com. 
243.0 
247. 


DOW-JONES CLOSING STOCK AVERAGES 
65 30 


289.8 


247 
247 


246. 
242. 


201 


247. 
195.7 


20 


Indust. 


Month Ago 
Year Ago ... 
1958 High . 
1958 Low ... 


+ 535.00 
444.38 
+ 567.44 
436.89 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked 


1958 


Bid Asked 4% 


754 
874 
884 
84) 
84 
99) 
99) 
973 
. 973 
91) 
834 
981 
964 
94) 
954 
953 


77h 
88) 
894 
86 | 


68. 
78. 


98. 
992 
993 
983! 
972 


eee 


963 
954 
964 
964 


ilways: 
992 


Due 


31 Apr. 


86 |C’wealth of Australia: 
1970 ... 


4 Nov. 


Prov. Govt. Bonds 


= Alberta Tel. Gtd.: 
981 | 4) July 1976/78. 


Bid Asked % 


Int. Bank of Reconstruct. 
& Development 


1968 ... 
34 June 1969 ... 


91 
90) 


93 
92) 


Due 


44 Oct. 
5 Oct. 


Ontario: 


89) 91h 


89 91 


British Columbia: 
3 June 1964 ... 


90 92 


Pac. Gt, East. Riy. Gtd.: 


42 Dec. 
Man. Hydro: 


8 July 1975/77. 
|Manitoba: 


1987 ... 


92 94 | 


| 44 Dec. 
; 4a Dec. 


4 Jan. 


Ont. Hydro: 


1964/67. 
1966/68. 
1967/69. 
1972/74. 


i Nov. 
Apr. 
Nov. 
Oct. 
Aug. 
Apr. 

33 Oct. 


197 
197 


| Quebec: 


9 (99 | 


42 Jan. 197 


146.20 
104.35 


1975/77. 


1962/63. 
1966/68. 
1974/76 


1974/77. 


10 
Pprs 
451.7 
458.6 
460.2 
459.4 
445.9 
440.2 
343.5 
460.6 
332.3 


1 
7 
5 
7 
0 
3 
8 


15 
Util. 
82.35 
67.42 
87.44 
68.94 


New Brunswick: 
1968/71. 


93 
97 


982 
92) 
93 


94) 
92 
84) 
92) 
953 
98 
81 


2/75. 


4/79. 


4/77. 95: 


147.41 


95 
99 


100} 
94) 
95 


Quebec Hydro Commission: 
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Bid Ask 


Abbican fll 
Abeta 5 
Aconic +55 
do vt 145 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
Bick P 
B Grass 
B McD 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
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Bruce P 
Brunette 
Camdeck 
Cam'ren 
Camray 
Can-Fer 
C Ra C 
C All M 
Cn Man 
Cnt Hill 
Chellew 
Caral 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Cn Fred 
Crack S 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Con 
Glenbck 
Glencona 
Glen Ech 
G Marke 
Gord Lab 
Gd Mag 
Golduke 
Goy Gold 
Hornfult 
Hot Min 
Hubt L 
Hud U 
Hucamp 
Indepen 
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Nickell L 
Nickel O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofina 
Ortona 
Pacemk 
Panthr 
Parmiee 
Pascalis 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picton 
Pin P 
Pitchvn 120 
Prudent 35 
Quej 5 
Quest - 4 
Raglan 18 
Rahill +12 
Rand M 13 
Red Brk “ 
Redcon 
Redruth 
Rhyolit 
Richerp 
Rio Ti 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Shield 
Sheldon 
SladenQ 
S My ex 
State By 
Snow L 
Starlight 
Sun Bear 
Thorncr 
Tresdor 13 
Tower 3 
Ur Ridge ‘°%12 
Un Pr 1258 
Ungava 3 
Viking 8 
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12 


64 

13 
2) 
34 
4 
lj 


nw 
oe 
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puts a billboard * 
where postage 
used to be... 


1050 1100 
22 


317 
6 
2 


13 


Here’s a “Reverse-address” envelope 
that makes full use of both sides. 

The flap side is used for postage and 
return address, leaving the other for full 


advertising “billboard” use . . . one more 
proof of GAGE achievement. 


Canadians turn to Gage for millions 
of fine commercial envelopes as well as new 
ideas in design. 


3 Jan. 1961/66. 
23 Sept? 1964/69. 
22 Feb. 1961/63. 
22 Jan. 1964/67. 
33 Feb, 1972/74. 
4 Feb, 1981 ... 


Jamaica 
Jean Lk 
Jerome 
Kamlac 
KB Mng 
Kenda P 
Kenog 
Laronge 
Lrndona 
Laroma 
Larum 
L Expan 
Lake R 
Lassie 
Lynwatn 
Lyn Ec 
Magoma 
Main O 


high of the Dow-Jones 
Industrial average of 521.1 the 
rise to the current level has been 
| in the nature of an 842% increase. 

It appears that some investors 
are being caught in the trap that 
they seek to avoid. 


rapidly politically, scientifi- 

cally and economically — making | 

long-term investment decisions | 

virtually impossible without con-| 

stant study and supervision. 

It is our contention that Cana- | 

| dian and U.S. stock markets will | oe Ts 
| continue to respond violently to| While admitting that it is 
| worldwide influences, creating | reasonable to anticipate in current 

substantial swings and rugged | stock prices the growth of the 

| reactions. | next several years, it is none-the- 
We feel that the trend is un-|less foolish to cast away com- 


902 
85 
93; 
87 


882 
89 


Wadge 4 
Watson 30 
Wesley 5 
Wst RL 33 
W Wasa 4 
Y David 14 
OILS 
Brobar 50 
BC Oil 250 325 
C Delhi 1650 700 
C Sup 1900 1975 
GS Grs 42 45 
Harvest 13 «15 
Kroy +72 «75 
Long Pt +65 70 
N Surp 210 220 
OSmoky 1) 
Place +77 


4) 3 Oct. 1965... 88 90 | 5 Nov. 1980/82. 98 100 


SCaunsnonw 


Just to be sure that what you’re using 
is what best serves your needs consult your 
Gage Envelope representative to-day! 


Saskatchewan: 


44 Nov. 1974/76. 
32 Oct. 1962/65. 


Nova Scotia: 


43 Dec, 1975/77. 
5 June 1975/77. 
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LOOK, MA... 
$17,000 


By a Wall Street Journal | 
Subscriber 


903 | 97 


95 


99 
97 | 


91 
92 


93 


5 
94 16 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Nov. 25, 1958 


Int. 
Rate 


% 
Alg. Cen. H.B.R. 5 
Bell Telephone . 5 


~ 
-_ 


Commodities 


Pre- 

vious 

week 
$23.93 


24.50 
29 


Same 

week 
last yr. 
$17.75 


25.50 
27 


‘Latest 
week 
$24.40 
24.50 
.29 


~ 


Publie Utility 
Issues: 


Prev. 
Week 
Due Bid Ask. Bid 
‘539 153 155 148 
"12 984 1003 99 


Cattle cccccccecs 
BS a0 canctsesee 
Copper, lb. . 


~ 
ww 
to to 


3 
82 


Last night I came home with the 

biggest pay check I ever had. 
“Look, ma,” I said to my wife, 

“I’m a $12,000-a-year man!” 
Boy, oh, boy, was she excited! 


“Now we can get that new | 


sofa,” she said. 

“We can trade in the old car 
for a new one,” I said. 

The day I subscribed to The 


Wall Street Journal was a turn-| 


ing point in my life. It gives me 
ideas for earning money—ideas 
for saving money. It guides me 
on what to do to keep my taxes 
down. Best of all, it has helped 
me get ahead in my job. 

This experience is not unusual. 
If you think The Journal is just 
for millionaires, you are wrong. 
The Journal helps salaried men 
earning $7,500 to $25,000. It is 
valuable to smal] business men. 
It can be of enormous benefit to 


ambitious young men who want} 


to win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi- | 
ness paper served by all three} 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 


$7. Just tear out this ad and at- | 


tach check for $7 and mail. 
tell us to bill you. Address: 
Wall Street Journal, 44 Broad St., 
New York 4, N.Y. 


Or 


4 


YO 


The | : 
| creasing, long-term money for re-| 


CFP 11-29, 


doubtedly upward, but that the | 
path will be strewn with many 
uncertainties. 

Casual investment is out of the 
question. 


Survival and success can only | 
be achieved by the most astute | 


and by those with the patience 


}and understanding to keep con- 


stantly in touch with major | 
changes in our economic and| 
political environment. 

Canadian industries which offer 
value and a sound basis for fur- 
ther expansion include steels, 
food chains, finance companies, 
selected gas producers and pipe- 
line companies, 
paper, and selected copper 

me * 
PETER W. BELL; Hugh Mackay | 

& Co. (Victoria) 

To judge from the present high 
stock prices, the public appears to 
continue to be very conscious of 
| present and further inflation. 

The recent election in the U.S. 
seems ‘to portray still greater | 


issues. 


| spending during 1959. Despite the 


|credit restraints that have been | 
tried from time to time this year, 
the market continues to be affect- 
| ed by fear of further inflation. 


| 


of bonds to be refunded keeps in- 


| financing is getting harder to ob- 
tain, 


UR NEW 


ENTERPRISE 


Pe 


ea 


@ manufacturing 


@ transportation 


Incorporated 1944 to help in financing 
new or expanding, small and medium 


sized industrial enterprises, including: 


® processing 


@ construction @ packaging e repairing 


@ warehousing 


@ engineering and scientific ‘research. 


e other industrial activities 


INDUSTRIAL 


, 


| 


DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 


pletely the old yardstick of earn- 


Bowater Pr. 


Co. 33 ‘80 


844 


864 84) 


banks, pulp and} 


As the government continues to | 
| increase spending and the amount | 


ings and yield. 


” 7 ” 


|ARTHUR WIESENBERGER & 
CO. (New York) 

The intermediate-term outlook 

| has undergone an abrupt change 

for the worse. We suggest that 


reserve positions be stepped up 


to 25% 

We retain our favorable long- 
term view of the outlook for busi- 
|ness and the stock market, but 
| believe the stock market has ac- 
cumulated more risk than at any 
time in the past year. 

Stock prices could, we believe, 
|come down by 10% or more, or 
| something in the order of 50-60 
points on the Dow-Jones Indus- 

| trial Average. 

Bonds, in contrast, seem more 
favorably situated than at any 
time for more than a year and 

| long-term bonds may, we believe, 

be purchased for income and a 

moderate price appreciation po- 
| tential. 

We advocate a 75% equity, 25% 
reserve "position. 


Mutual Funds 
Bid 


© 


a 
Divd. pa. 
cents 
All-Can. Com. Fd. 21.03(25.74) 
All-Can, Div, Fd. 24(22+-2) 
American Growth 15(13) 
Assoc. Investors 24(33) 
Can. Invest, Fund 34 (38) 
Cenafund 125(125) 
| Champion Mut. Fund 20(20) 
C wealth Inter. 30(33) 
Corporate Inv. 34(36.5) 
Diversified Inc, B_  11.6(12.2) 
Dom. Equity I, 40+12(36+12) 
Dominion Funds 
Group Accuni. 
Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor’s Mut. 
Leverage Fund 
Mut, Acc. F. 
Mutual Bond 
Mutual Income 
Regent Fund Ltd 
Sav. & Inv. Mutual 
Sup'’vised Amer, 
Sup’vised Executive 
Sup'vised Executive 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'’vised Gr'th Fund 
Sup’vised Inc. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can. A 
Do. B 


* 
Ro-s 


— 
Fe 


SS838SeS8 


Pwomuson~ 
poms 


15 (20.29) 


. 65 

32 (32) 
14(22) 
17.98(23.01) 


22.73(25.71) 
2 


0 
17.5(8) 
9(14) 
(1955) 
ag 


on 
Sanwue 


(3) 
13(19) 
87642 (@91) 

16 (22) 
55.8( 105.2) 


95.8(115.6) oes 
Do. C 6.15 


20 (22.6) 

United Accum. Fund 23 13.66 14.85 
| Less or (*) plus stock exchange com- 
| mission 

4Paid or payable in 1958, total paid in 
1957 in parenthesis. 

tOf which 10 pd. 

| stk. divd. redeemed for cash immediately. 


eOf which 55.1 cap. gains dist, in 1957 
| and 43% in 1958. 


a 


SBaRanws Ska Se-s: oS a: 
SRSSRASTRSSSBSSSSeSSSSrsSsSVSaessese 


& 
wa 
RR 


XN 7 
' Grain 
Winnipeg Futures 
Week to Nov. 24, 1958 
Crop year from High Low 


| Aug. 1, 1958 for for Close 
| High Low Week Week Nov. 24 


72 71) 72 
733 73 733 
3 723 73 


98 98 
1.003 1.003 
98) 98) 


1.07; 1.043 
1.153 1.103 
Lis 1,103 


3.07 2.92 
310) 2.97 
July 2... 3.06) 2.93 


Oats— 
76 
-763 
734 


70) + @ee0 

-703 May ses. 

69) July .... 

Barley— 

Dec, sees 

. 

395i July sees 
-Rye— 
1.034 Dec, 
1.08) May 


Winnipeg Cash 


For Week 
Nov. %4 
High Low 


4 


An 


ii 


on whe wh 


Ww 
. WwW. 


an 


eeeree 


in form of tax-free | 


Brazilian Traction 
L. & P. 3 ‘70 


"67 


De. .. 

B. C. Telephone 5 ‘82 
Calgary Pwr. 33 «°72 
Consumers’ Gas 52 "77 
Gatineau Pr. D 34 "70 
Gt. Lakes Pr. .. 53 "73 
Maclaren-Quebec 

3 «69 

"15 
"61 
"67 
"82 
"7 
"85 


Power 
Mexican L, & P. 
Nat. Lt. & Pr. . 
North. Que. Pr. 
N. Ont. Nat. G. 
Power Corp. ... 
Que. Nat. Gas 
Que. Tele. 

St. Maurice 

Shaw. W. & Pr. 43 
Tr. Can. P. L. 5.85 
W'coast T. Deb. 5) 


Industrial Issues: 
Abitibi Pr. P. . 63 
Do. 


+ 
Acadia-Atiantic 
Si 4 


5 

4) 
4i 
52 
54 
53 
6 

33 


Alum. of Can. . 
Bathurst P. & P. 
Bicroft Uranium 
Can. Bread 
Can. Cement ... 
Can. Steamship . 
Cdn, Brew. 
Cdn, Canners .. 
Cdn. Celanese . 
Cdn. Chem, Co. 
Cdn. Industries 
(1954) Ltd. ... 


Cockshutt F, Eq. 
Columbia Cell. . 
Cons. Denison . 
Cree Oil (c. wts) 
Dom. Fdries.&S. 
Dom, Stores ... 
Dryden Paper . 
T. Eaton Acc. 

T. Eaton Realty 
E. B. Eddy 

Elk Falls Co. .. 
Gen. Mot. Acc, 
Gt. Lakes Pap. 
Gunnar Mines .. 
Hud, Bay O.&G. 
Husky Oil 

Imp. Tobacco... 
Imp. Oil 

Ind. Accept. .. 
Loblaw Groc, . 
Lorado Uranium 
Maple L. M. .... 
Massey-Ferg. .. 
North Cdn. Oil . 
Northspan 5 
Ont. Jockey Cl. 
Phillips Elec. .. 
Price Bros. ..... 33 
Pronto Uranium 5 
Regent Refining 43 
St. Law. Corp. .,5 
Simpsons Ltd. .. 42 
Simpsons-Sears. 
Steel of Can. .. 
Traders Fin. ... 
Union Accept, 
Un. Grain Gr, . 
Weston, Geo, .. 


CONVERTIBLE 


AbitibiP.& P.. 4) ‘66 
Atlas Steels ....5 ‘67 
Braz, Trac, L&P 4) °71 

CPR "66 
‘69 
"68 
"71 
"12 
‘88 
"16 
"70 
"72 
43 (71 


Do. 4 
Cockshutt F. Eq. 5 
Home Oil 5 
Shaw, W. & P. 
Westcoast T. ... 
Loblaw Groc. . 
Phillips Elect. 
Silverwood Dair. 54 
Triad Oils 


Prices 





91 
86 
101 
97 


ISSUES 
100 ©6102 


Chicago Futures 


Week to Nov. 
Crop year from 
Aug. 1, 1958 
High Low , 
Wheat— 
July 
Dec, 
Mar. 
May 
Sept. 
Corn 
Dec, 
Mar, 
Corn 
Dec, 
Mar. 
May 
July 
Sept. 
Oats— 
Dec, eter 
Mar. sess 
May sess 
Jul¥ soos 

oo 


1.89; 
1.97% 


1.83; 
1.88) 
1.934 
1.933 
1.854 


1.07% 
1.124 


1.083 
1.128 
1.16 

1,183 
1.183 


seve l 
seve l 


soos I 


1 
i 


Pi ae 


S BBSSE BS S32: 


—_ 
-~ 


poner 


Corn— 
3 Yell. ...... 1.19 


Oate— 
2H. W. cesccce dco 


.203 


iiss. 888 
sees 


24, 1958 


for 


1,863 
1.954 
1.983 
1,96) 
1,88) 


1.134 
1,153 


1.13 

1.154 
1.18) 
1,192 


183 
224 


204 


66 

67) 
652 
624 


~ 


Close 
Week Week Nov. 24 


ait 
a7 
2.01 

982 


Coffee, ib. 
Sugar, raw, 


U. S. (July) 





Ib. . 


Gt. Brit. (May)a .. 


Note: ¢Cost-of-Living Index Revised to | 
the Base of 1949=100. 


43% 
0580 
19 


154.86 
119.1 


) 

126.0 
227.1 
211.1 
119.2 
141.0 


43% 
.0583 
17% 


Weekly Commodity Indices 


Dow Jones ..., 
U. S. Labor .... 


Monthly Commodity Indices 


Canada (D.B.S. 
Retail (Oct.)¢ .... 
W’sale (Sept.) .... 
Cc, F’m Dae (Sept.) 


155.19 
118.8 


125.6 
226.8 
215.9 
8119.2 
141.1 


54% 
0560 


13% | 


162.26 
117.8 


123.4 | 


227.0 
208.5 | 
118.2 ° 
138.9 


Base of price quotations is as follows: 


Cattle-Steers, . 
price Toronto. 


York, Coffee No. 4 Santos. 
Sugar 96 degrees centrifugal c.i.f. 


good up to 1,000 Ib., 


to | 


Copper-electrotypes, New | 
Raw 


Spot 


og Britain Index Revised. Base year 
4All mfg. products other than fuel, food 


and tobacco, 


transportation 
problems? 





Manecho 


Paige P 7 


10 


hd 


Mallen 
Mar Brd 


Sbmrn 481 «84 


10 


| Municipal Bonds 


Nov. 25, 1958 


| | Calgary 
Edmonton .. 
; Halifax 
Hamilton ... 
Metro Tor. . 
Metro. Tor. . 
Montreal ... 
Moose Jaw . 

| Ottawa . 

| Regina 

Saint John , 
Toronto .... 
Vancouver .. 
Victoria .. 
Windsor oe 
Winnipeg ... 


4 
3% 


"69 
‘69 
"66 
"67 
‘17 
78 


8414 


AIMS REN ENED 
BRSSSsasssssssasa 


a 


Do you 
have 


AMeMNft 


or . 


OTTAWA 
WINNIPEG 


A DIVISION 
MONTREAL 


GAGE 


TORONTO 
VANCOUVER 


LIAITEo 
BRANTFORD 


Gibson 12 
Glencona 1 
Hastings 60 
Independ 11 
Kenmac 3 
Lk Sup Irn 25 
Lun Echo 37 
Lake Chib 18 
Lyndvue 10 
Main Oka 30 
Mrtn Brd 10 
Matgmi-ex 30 
Murray Mg 27 
Miller Cop 9 
Natl Mal 17 
Nipiron | 12 


Unlisted Mines and Oils 


(Compiled from Quotations by 
G. E, Leslie & Co., Montreal) 
Nov. 25, 1958. 
Stock Bid Off’r Stock Bid Off’r 
bsam — -10 Big Nell 10 15 
Aconic 50 60 BrosmnChi15 — 
Aconic vte 45 Cdn Jav iil 113 
Am Chib 18 2 Cns Vauze 75 80 
Arnora 1 Cent Mng — 1.00 
Ass Devp 4 Dadson 17 22 
Atlas Chib 4 Elwd Mng — 15 
Flicka 2 4 
14 Franksin 54 59 
a Garland 5 8 


wl wee! lSaluloB 


3 
6 
7 
8 
9 
8 


Belmont Yng Dave 14 


Pictured above is one of two ocean-going 

tugs and six barges which Branch Lines Limited 
now has available for the transportation of 
your cargo the world over. Equipped to 

sail the Seaway route, these barges can readily 
handle any clean, dry or bulk cargo. 


GENERAL DESCRIPTION 


Riveted and welded steel construction 


Length Overall! 341’-0" = Draft (Loaded) 14’-0" 
Breadth MLD. 54’-0" : Draft (Light) 4-0” approx. 
Depth MLD. 27’-0° : Dead Wt. Capacity 4368 L/T 


Capacities Grain Capac. Co .FL We. of Cords 


No. 1 Hold 127000 580 
No. 2 Hold 54500 191 
No. 3 Hold vy 
Deck Load 1050 


Total 235000 cu. ft. 2000 cords 


Size of hatches 24’ x 30° 


BRANGH LINES LIMITED 


j 


SOREL, 


PAC 


er ere 


DIRECT YOUR ENQUIRIES TO: 
P.Qa. HENRI TELLIER = RIVIERA 3-335 


Le 


on 





DIVIDEND NOTICES 


~ BANQUE CANADIENNE 


NATIONALE 


QUARTERLY DIVIDEND 
etiee fs peneby given that a divi- 


half t 
G %) has been declared’ by th 
Di of ue 


Na on_ the pital 
Berk for ine cam r 


November 29, 1958 


Market Bid and Ask Quotations 


Bid Ask 
il 33 
@*.. 
372 38 
101) 102 
130 135 
166 

11) 
284 

45 

20 

76) 
4, 
192 

3 
130i 

20 


THE FINANCIAL POST 39 
DIVIDEND NOTICES DIVIDEND NOTICE DIVIDEND NOTICES 


DIVIDEND NOTICE ° 


HURON & ERIE 


MORTGACE CORPORATION 


CHARTERED 
TRUST 


| 
Bid Ask 
COMPANY 


xt Ling os 0) 
xL Ou 22 
xL Shor 430 440 
xL Was 2 23i 
L Wds p 110 120 
xLa L 315 340 


Montreal & Toronto 


Noy. 25, 1958. 


Bid Ask Bid Ask 
3% %i C BnkC 56? . 


D Fab 
Do 2 p 

D Fdry 
Do p 
Do rts 

D Ins 

D Mag 

D Scot 
Do p 

Dosco 

D Strs 

D Tar 
Do p 

D Tex 
Do p 

xD Wi 

xDonal 12 

Donoh Br 15) 


Bid Ask 
8s 41 
475 «(550 
as 8 i 
xStrgn 4 
xSud C S49 
xSulli 205 6209 
xSun Ex I7b 19 
S Prop 


109 
80 
87 

115 

6; 
103 
24 
3 
38 
624 

242 

440 

15 

130 

440 

180 
13 

615 


Ster Tr 


xStov p 
166th DIVIDEND 


seem eens oe ! ‘Dae MM CBr” 
eclar: 
ae cate ea ae IMPERIAL OIL LIMITED Aca’ LL Uk Dep 8% 
January, 1959 to shareholders Do 93 96 Do wts 500 525 
of ae om - 64 7 C Can A M4) 142) 
sean y o NOTICE OF DIVIDEND 23 2 C Cel 18 «4.184 | 
7 cc $1 18 co | 
Do $175 312 33 | 
C Chem 8 688i) 
xC Chief 126 130 
C Coll 430 +450 
Do p 7 7% 
C Con B 400 7 
xC Curtis 230 240 
xC Dev 535 
C Drn § 12) 
10% 
C Drdg 23 
xC Dyno 51 
C Eagle 7 
Do B 723 
xC E Gas 220 
C Fbks 25 
xCF Pr 300 
Do A 7 
54; 
148 
193 


xC High % 
xC Home 152 
C Hsky 112 
Dow 675 
C Hyd C 
C I Ma 
Do A 
CIL 
Do pr 
Cc Int Pwr 
Do pid 


stock of the 
en 


2 This . 
£71, will be aa 
n or at the branches of 
the on or after the first day 958 
oS reson Gn Meteshas an tee C1: 

on Novem a a 
close of business, 


SPECIAL DIVIDEND OF 3% 


A al dividend of 3% has been 


declared on the -up capital of 
the ‘Bonk. ‘This “dividend bait’ te 


yable on the 15th day of Decem- Be- Order ofthe Board: 
Ber shersho of record on! HALLNOR MINES, LIMITED eo G. E. G. WHITAKER, 
By orfer of the Board, (No Personal Liability) Secretary. 


6UULR : | London, Ontario, 
“Me Daiseat Meeks - END NOTICE , November 21, 1958. 


NOTICE is hereby given that an 
THE ONTARIO LOAN AND 


interim dividend of Three Cents) ——____ 
(3c) r share, has been declared | 

DEBENTURE COMPANY MADSEN RED LAKE 

286th DIVIDEND 


by the Directors of HALLNOR | 
INES, LIMITED (No Personal | 
GOLD MINES LIMITED 
Notice is hereb iven that a ceanat- Uchill 
Quarterly, Dividen of ' 25c¢ per share (to -Perennat: Ceeteity? 
e 


16 
num 


293 
123 
12 
59 
69 
45 

9 


Do 
Stest o 
Dec 
Do p 


xSwitsn 
xSylvan 
Tmbin 

Do p 
xTaure 

PC | 
Tay 8) «Bh . ; 

Do p 8 9 | Canadian Stock Exchange 
xTeck-H 180 185 | : 
xTemag 163 165 Abitea L 
xTex C 32 «33 
xTho L 61 63 
xThom P 300 350 
xTiara 64 7 
xTidal 120 121 
TT Cc 6 


5 
TT Tirs 1 M4 
xTmbill “a 6 
xTorbit 27 63 
T-D Bk 503 503 | 
Do rts 340 M5 
T Elev 3 36 
T Gen T 42) 43 
T Iron Mi «(353 
331 | 


A quarterly dividend of 
thirty cents (30¢) per share 
on the ou ing shares of 
Imperial Oi] Limited has 
been declared payable on 
December 27, 1958 to regis- 
tered shareholders of record 
at the close of business on 
December 5, 1958. 
By OnpeER oF THE BoarD 


Colin D. Crichton 
General Secretary 

Dated at Toronto, Ontario 
this 25th day of November, 1958 


de Hav 
D Glass 
Do Pp 
Doc “i «Cw 
xQuoted in cents. 


Lewis Br 10) 12 
xLexndn 5 Si 
xLLL 177 «180 
LobdGro 130 


j 
Notice is hereby gree that Divi- | 
dend No. 285 of 40c per share has 
| been declared on the Capital Stock | 
of the Corporation for the quarter | 
year ending December 31, 1958, pay- 
able on the 2nd day of January, | 
1959 to shareholders of record at/| 
| the close of business on the 15th of | 
| December, 1958. 


303 
185 31 
193 
35 
143 
994 
335 
17) 
334 
35 
293 
22) 
45 
164 
18 
173 
75 
350 
69 
395 
194 
930 
514 


xAP Con 32 
Algom 14 
Alg deb 99) 
Do wits 325 
Do C vt 17 


42 Burnt Hill 11 
Calumet U 4) 
Cdn Lith 
Canalask 
Canorama 
Canuba 
Cap iLth 
Cartier Q 
Cen Man 
Chipman 7 
Cominga 10 
C Bi-Ore 5 
C Monpas 38 
C Que Yk 7 
Cantinentl 46 
Dolsan 1 
Fab Metals 9i 
“a 


88 
‘ 34 
Fundy Bay 6 





70 
25 
98 
13} 
104 
58 
& Htg 5 

Do B 120 
Eq Life 53 
Erie A 5 

Do B 150 
Estbks p 20 


xElectr C 
Electrolux 
xEl Sol 
Em Life 
En 


Cinzno A 115 
Do 5i p 110 
CDivA .. 

Do p 30 
C Textiles .. 
Crain RL 42 
Dav&FA.. 
Dom Eng .. 
E Koot p 111 


xMacas 280 285 
xMacdon 21 25 
xMactfie 10 «Wi 
Mackin St 123 15 





xQnto 
xRdior 
xFainv 
xRanger 
Rap-Gri 
xRayro- 


Do A 323 
Tor Mor 104) 
T Sav 40 
T Star p 57% 
xTowag 9 
T Fin A 40} 


Ang Am 875 
A Plp p 
Ang-C T 
Ang Hu 
xAng R 


44 
40 
212 
10 
70 


By Order of the Board. 


Cc. H. WINDELER, 
Secretary. | 


Liability) payable December 1, 1958 | 
mt paid-up Capital 


to Shareholders of record at. the | 
Q CANADIAN CELANESE LIMITED 
Stock of thig Spans for the three 
1s 


MONTREAL, QUE. 


55 Yonge St., Toronte 
DIVIDEND NO. 33 


572 
1! 


close of business November 21, 1958. 
41h) 
t cember 1958 


months ig 
has 


been declared and the same will 


Toronto, Ontario, 


be paid on or after 2nd January 1959 


to Shareholders of record 


at the 


close of business on the 15th Decem- 
ber 1958. 


CANADA PE 


game to be payable Friday, the) 


By Order of the Board. 
F. E. A. McKELLAR, 


ndon, Ontario, 
ovember 18th, 1958. 


MORTGAGE CORPORATION 


Manager. | 


RMANENT 


Notice is hereby given that a 
dividend of Fifty Cents per share 
on the paid-up Capital Stock of 
the Corporation for the current 
quarter has been declared, the 


2nd day of January next, 
shareholders of record at the ONTREAL, 
close of business on the 15th day | November 20, 1958. ' 


of December, 1958. 


By Order of the Board. 


GEO. D. LAVEROCK, 


to 


Secretary. 


Toronto, November 12th, 1958. 


FALCONBRIDGE NICKEL 
MINES LIMITED 


DIVIDEND NOTICE 
DIVIDEND NO. 66 


NOTICE IS HEREBY GIVEN that 
a dividend of fifty cents (50c) 


of 


Falconbri 


er 
share together with an extra divi- 
dend of ten cents (10c) per share 
has been declared by the Directors 
dge Nickel Mines Lim- 
ited, payable in Canadian funds on 
December 15th, 1958, to sharehold- 
ers of record at the close of busin 


88. 


on the 2ist day of November, 1958. 
By .Order of: the Board. 


following 
clared for t 


THE EASTERN CANADA SAV 


November 14, 1958. 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
ividends have been de- 

quarter-ending on the 
31st day of January, 1959. 


On the Preferred Stock, one and 
one-half per cent 
on the 2nd day of February to| 
Shareholders of record of the 2nd 
day of January, 1959. 
On the Common Stock, forty-five 
cents (45c) per share payable on the 
16th day of February to Sharehold- 
ers of record of the 16th day 
January, 1959. 


(%%) 


By Order of the Board, 
L. P. ROBERTON, 


AL 


Secretary-Treasurer. 


HOME OIL 


COMPANY LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of Twelve and one-half 
Cents (12%ac) per share has been 
declared on the outstanding Class 
A shares of the capital stock of 
the Company payable in Canadian 
Funds on the Ist day of January, 
1959, to the holders of Class A 
shares of record at the close of 
business on the 28th day of 
November, 1958. 


By Order of the Board 
Max C. Govier 
: Secretary. 
Calgary, Alberta. 
November 14, 1958. 


AND LOAN COMPANY 


INGS 


payable | 


| 


| Galt, Ontario, 


NOTICE is hereby given that 
a dividend of 5 cents per share 
plus a bonus of 5 cents per 
share has been declared by 
the Directors of Madsen Red 
Lake Gold Mines Limited (No 
Personal Liability), payable in 
Canadian Funds, on December 
22nd, 1958, to shareholders of 
record as of November 28th, 
1958. 


By Order of the Board, 


M. MASTERSON, 
Secretary-Treasurer. 


‘Toronto, November 24th, 1958. 


The Board of Directors has this 
day taken the following action with 
respect to Dividends: 


Preferred Shares, $1.75 Series 


Forty-three and three-quarter cents 
(4334¢) per share, which shall be 
deemed to be for the three months 
period from October 1, 1958 to 
December 31, 1958, has been de- 
clared payable December 31, 1958 
to the holders of record at the 
close of business on November 
28, 1958. 


Preferred Shares, $1.00 Series 
Twenty-five cents (25¢) per share, 
which shall be deemed to be for 
the three months period from 
October 1, 1958 to December 31, 
1958, has been declared payable 
December 31, 1958 to the holders 
of record at the close of business 

_ on November 28, 1958. 


Common Stock 


Twenty cents (20¢) per share, in 
respect of the Sante. tienen of 
1958; and; in addition, an extra 
dividend of ten cents (10¢) per 
share, have been declared payable 
December 31,, 1958 to the holders 
of record at the close of business 
on November 28, 1958. 
A. G. ALLAN, 


Secretary. 
November 19, 1958. 





UMITED 
50th DIVIDEND 


Notice is heregy given that a eae 
Common Stock dividend of five (.05) 
cents per share has been declared, paya- 
ble December 21, 1958, to shareholders 
of record December 10, 1958. 


By Order of the Board, 
SALTER A. HAYDEN 
November 20, 1958 Secretary 


UNITED STEEL 


MALLEABLE /RON 
4/MITED 
SALT ONTARIO 


Notice is hereby given that a 
dividend of $1.50 per share on the} 
First Preference Shares of the com- | 
pany, also a dividend of $1.57 per | 
share on the Second Preference | 
Shares of the company, have been | 
declared payable January Ist, 1959 | 
to shareholders of record at the} 
close of business on the 15th day of 


| December, 1958. 


On Nov. 20, 1958, 
dividend No. 283 


By order of the Board, 


N. W. ZINN, 
Secretary. 


November 24th, 1958. 
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| 2 Noon, Nov, 27, 1958, Gevernment of 
Stl Can 664 663 4 | Canada Treasury Bills — Payable Feb. 37, 
xSteeloy 6 7 tee 1958, $115,000,000. Dated Nov. 28, 1958. . 
St R 1a (11h 284 29 5 P.M., Dec. 4, 1958, Town of Middleton, 
Stbg p 1014 102 17 19) ' Nis. — 5%% 1-15 year debentures, $31,000. 
Dated Dec. 1, 1958. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal 


R. CAMPBELL, 
Secretary. 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


DIVIDEND NOTICE 


Notice is hereby given that a dividend 
of One Dollay and Forty Cents ($1.40) 
per share hag been declared upon the 

aid up capital stotk of the Company 
or the half year ending December 3ist, 
1958, payable January 2nd, 1959, to share- 
holders of re¢ord at the close of business 
on December §th, 1058, and that the 
transfer of the Company shall 
remain clo: from December 6th, 1958, 
to December fith, 1958, inélusive. 


By Order of the Board, 
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and Special Dividend 


NOTICE is hereby given that a| 
dividend of twenty cents (20c) for 
the quarter ending Deceinber 3ist, 
1958, has been declared on the paid 
up capital stock of the Company 
and 7 be one = — 
2nd, 1959, to the shareholders o: , 
, : : | the close of business December 10th, 
December 19th, 1958. Notice is also | 1958. on, the following outstanding | 
iven that a special dividend of | SMares OF: 
thirt cents (30c) for the year end- | MacMILLAN & BLOEDEL 
ing ember 3ist, 1958, has been | LIMITED 
declared on the paid up capital | Dividend No. 46 
stock of ‘the Company and will be | Class “A” — 12%c per share 
payable on January 2nd, 1959, to} re, @ . 
shareholders of record at -e close | Dividend No. 51 
of business on December 19th, 1958. | Class “B” — 25¢ per share 
The Transfer Books will not I 
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LIMITED 
DIVIDEND. NOTICE 


NOTICE IS HEREBY GIVEN that | 
dividends in the respective amounts | 
per share set out below, have been | 
declared payable December ist, | 
1958, to shareholders of record at 


| 
MacMILLAN & BLOEDEL | 


ri stockholders of record 
at theclose of business 
December 10,1958. 
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Vice-President and Secretory 
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Cash dividends paid in every year since 1899 
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By Order of the Board. | closed 


F. A. MILNE, Dated’ at Vancouver, B.C., 


H. E, DOWSERT. ; General Manager.| 19th day of November, 1958. > 
Secretary. | axtnengndhiliphdendaing | 


—————— 
| | By Order of the Board, 


= xZenmec 
xZulapa 


— 
’ 


Toronto, Ont. 
November 20th, 1958, 


| _ G, D."ECCOTT, MERSEY PAPER 
ee Secretary. | COMPANY LIMITED 
| ROBINSON, LITTLE & COMPANY, 


— 


GATINEAU. POWER’ 


COMPANY 
DIVIDEND NOTICE 


Notice is hereby given that 
the Board’of Directors has de- 
clared regular, quarterly divi- 
dends $1.25 and $138 a 
share on the 5% and 5%% 
Cumulative Preferred Shares 
a regular quarterly dividend 


DIVIDEND NOTICE ‘70 


NOTICE IS HEREBY GIVEN THAT 
@ quarterly dividend of sixty- 
eight and three quorters cents 
(68%Ac) per shore has been de- 
clared on the outstanding 542% 
Cumulctive Redeemable Preferred 
stock of the Company payable on 
the 1st day of Janvary, 1959 to 
holders of record: of the scid 
shares as ct the close of business 


THE BOWATER 
CORPORATION OF 
NORTH AMERICA 

LIMITED 
DIVIDEND NOTICE 
NOTICE 1S HEREBY GIVEN. of the 


LIMITED 


| 
WINNIPEG + MANITOBA | 


8 

120 
DIVIDEND ON. COMMON 14 
NOTICE IS HEREBY GIVEN that 
la dividend of Twenty (20) cents a 
| share -has been declared on the} 
Common Stock of the Company 
payable on the 31st December, 1958 
to sharéholders of record at the 


xNor-Ac 14) 
close. of business on the 15th day | 


Noran 504 


of 35c a share on the Comimon 
Shares, each ‘case payable 
January 1, 1959 to holders of 
record at the close of business 
December 1, 1958. Cheques in 

ayment will be mailed. Stock 

ransfer Books will not be 


closed. 
A: E. GADBOIS, 


Secretary. 
Hull, P: 


Q., 
November 19, 1958. 


BRITISH COLUMBIA 


ELECTRIC COMPANY 


LIMITED 
NOTICE is hereby given that 


declaration of the following dividends 
poyoble Jonory Ist, 1959 to share- 
holders of record December 5th, 1958. 
(1) 1.375 per cent, Sixty-eight and 
three quarter cents (68%4c) per share 
on the 52% Cumulative Redeemable 
Preferred Shares of $50 por volue of 
the Corporation. 
(2) 1.25 per cent, Sixty-two ond one 
half cents (62V2c} per share on the 5% 
Cumuletive Redeemable Preferred 
Shores of $50 por valve of the Cor- 
poration. 

S. MANN, 
Montreal, Quebec. Controller. 
November 24th, 1958 


and Gas Company 


NEWARK, J. 


QUARTERLY DIVIDENDS 


The Board of Directors has de- 
clared the following dividends 
for the quarter ending December 
31, 1968: 
Clase of Dividend 
Stock Per Share 
4.98% Comsletive Preferred . .$1.02 
4.18% Comsletive Preferred .. 1.045 
4.30% Comsletive Preferred .. 1.075 
S.A5% Cumeletive Preferred .. 1.2625 
$1.40 Dividend Preference... 35 


| 


| Winnipeg, Manitoba, 
20th November, 1958. 


} 


of December, 1958. 


‘By Order of the Board. | 


JACK L. MacDONALD, 
Secretary. | 
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NORTH CANADIAN 


OILS LIMITED 


514% Cumulative Redeemable 
Sinking Fund Preferred Shares 


The Board of Directors has de- 
clared a dividend of $1.38 per 
share (No. 3) on its 5%% 
Cumulative Redeemable Sink- 
ing Fund Preferred Shares for 
the half year ending November 


30, 1958, payable 


December 1, 


1958, to holders of record at the 
close of business on November 
21,. 1958. 


F. C, Finn 
Secretary 


Calgary, Alberta, 
November 17;.1958. 


on the 28th day of November 
1958. 


By Order of the Board, 
J. A. PARKER, Secretary. 


Liverpool, Nova Scotia, 
November 1 4th, 1958. 
te RASTER Se 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respéctive amounts 
per share set out below, have 
been declared payable, January 
1, 1959 to shareholders of record 
at the close of business Decem- 
ber 1, 1958 on the followin 

outstanding shares of ABITIB 

POWER & PAPER COMPANY, 
LIMITED: 


Preferred: 28!/gc per share 
Common: 42!/9c per share 


By Order of the Board. 


L. B. POPHAM, Secretary. 
Toronto, November 13, 1958 


Big Purchase 
Film Programs 


The largest single purchase of 
syndicated film programs in Can- 
ada for national selective TV pro- 
gramming has been made from 
S. W. Caldwell Ltd. by Procter 
& Gamble Co. 

The package includes shows 
like “I Love Lucy,” “San Fran- 
cisco Beat,” and co-sponsorship 
with Remington Rand of “Gun- 
smoke.” 

Various half-hour episodes 
were also bought for interim pro- 
gramming until the new “Rifle- 
man” show is ready. 
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NOTICE 


ANNUAL MEETING 
NOTICE 


THE CANADIAN 
BANK OF COMMERCE 


The annual meeting of the share- 
holders of this Bank, for the eléction 
of Directors and for other business, 
will be held at its Head Office, 25 
King Street West, Toronto, on Tues- 
day, the 9th day of 
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xNthid 
xNorval 


-N. ML PATERSON & SONS 


Que., Vancouver, B.C. 


FORT WILLIAM 


WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


50,000 Farmer - Owners 
with an Equity in the 


Company 


of 


$10,000,000.00 


Over 


— 


Carriers of All Bulk Cargoes 


691 County Elevators in 
Manitoba, Saskatchewan 
- and Alberta. 


t 
TERMINAL ELEVATORS AT 





ee 


Range 


1958 
High 


63 
37% 
25 
il 

100 


THE WEEK’S QUOTATIONS 


Quotations bere Usted are the official, ——- prices for tisted’ stocks =) curb market 
quotations. Fer anlisted stocks, quotations 


eannet sceept any ahaa for these quotations. 


Industrial Stocks 


Div. Y'ld} 
R'teNov21) 
Low | $ %e| 
24% | 1.70 

23 |1.12% 
8% 

92 

19 


Company 


-| Abitca Lumber. 


Acadia Atlan 
Do. 5% pref. ?. 
Do. (A) 


0 Agnew Surp. «.. 
Do, pret. ..... 
-|Alaska Yu. Pipe. 
«+|Alaska Yu. Refin 
«-| Do. pret. 
o+|Albt. Dist. 
«+| Do. V.T. ° 
+-|Albt. Gas Tr. ... 
+-|Algoma Cent. VT 
3.0|Algoma Steel . 
.|Aluminium 
4.5\Alum of Can 1 P 
4.9| Do. 2nd pref.. 
Analogue ....++. 
-|Andian Nat, .. 
Anglo. Can. Oils 
(Brandon) 


5.5|Ang. 
. |Ang. Neid. cogbee 
.-|Angl-Scand. Inv. 
..|Anthes Imp. .... 
.J|Arcan Corp. . 
2.8| Argus ones 
3.8, Do. A pref. 
5.4) Do. B pref, 
.. Aro Equip. 
-10 |Asbestos ... sees 
--|Ash Temple ose. 
6.6, Do. (A) 
7.6| Do. (B) 
4.8| Ashdown Hdw. “A 
5.8, Do. (B) 


eeeee 
oreeee 


-|Assoc. Artists .. 

90)... ++} Do. Warr. .. 
a4 00-+%as2, O0|'Assoc T&T pf.. 
j-- +/Atlan. Accept. 

15 |1.10 6.9, Do. pref. ..... 
15% |1.00+$.25|Atlas Steels ..,. 
1344|*.80+-°.25 | Auto Electric ... 
10%) 50 4.5) Do. (A) ..scce 
2.25). . .-|Auto Fabric A ,, 
90).. »-+ Do. (B) 


37 |1.40+°.30|Bk. Can, Nat. .. 
38%|*1.45+-*.20|Bk. Montreal ... 
51 |2.00+°.20 | Bk. N. Scotia ... 
30 |.80+°.20|Bk. Provinciale. 
*1.30] Barber-Ellis 
Do, pref. 
.. Barcelona ait 
| ;.{Bates & Innes A. 
35%) °2 25+1.50 
15 |*.75 e+} Do. (B) 
3 50, *.15 .-|Beatty Bros 
1749|1.00 + *.25e Beaver Lumber.. 
16%/1.00 5.4) Do. (A) 
25 «=(|1.40 4.8; Do. pref. ..ccs 
5. 
7 


Bathurst Pr. A. 


seeee 


6 $15 -.-/Belding Cort. 
9'|.7 4; Do, pref. ..... 
6 }.. +-|Belgium Stores .. 
i2 (1.00 3| Do: pref, 
39%4'2.00 4.8\Bell Telephone.. 
6%) .40 5.9|Biltmore Hats .. 
1042|1.00 7.7| Do. A pref. 
50 |240+%.40 |Bird Constr. .... 
t10 j.. ..{Blue Ribbon .... 
34 (2.50+°2.50} Do. pref. ..... 
3.50,*124%2% #|Bowater Paper .. 
41 (2.50 5.5, Bowater NA 5%p 
42%/2.75 5.6} Do. 542% pref. 
15'%\*1.00+-*.50|Bowes Ltd. ..... 
7.1|Boyles A 
--| Do. (B) 
ogee. 
Do. (B) 
..|Brazilian Tr, 
Do. pref. ..... 
Bridge & Tank. . 
Do. pref 
-|_ Do. Wart 
‘| Bright, 2. G. cee 
$0 Do. 5% pref. .. 
.65|Br. Am. Bk. N’s 
2.6| Brit. Amer, Oil.. 
5.1/B.C. Elec. 4% pf. 
Do. 44% pref. 
Do, 442% pref. 
Do. 4% % pref.. 
Do. 5% pref. .. 
Do. 5 % pref 


So = 
30 
gy 
w 


6.6) 
5.5) 
= 


se 


; J wn 
[I MRERR EE EEE 


-*r 
+ 
o- 


© 


SSuUGAIS = 


SESoR2sen 
wgakeessers SS 


--|Brown Co, 

+-|Bruck S. Mills A 

-+ Do, (B) 

4.4| Build, Prod. 

7.7\|Bulloch’s A ..... 

6.1; Do. (B) 
11%)}.60+-*.20 |Burlington Steel. 
1044, 60+°.10 |Burns & Co. .... 
6%4).45 6.1,\Burrard D.D. A. 
5 .|Butterfly Hos. 


50 
1.50 7.1)|Caldwell Lin 
§ 200 ooh 
6242\2.00 
97 =\5.00 


lp 
Do, 2nd pref... 
2.6\Calgary Pwr. .. 
49, Do. 5% pref.. 
Canada 
3.25.10 
45 (2.50 
2442|1.00 
27 «(1.30 
6 \°2 
20%4/1.20 
1342\1.00 
15 60 + *.2 
17 42|.60+-*.4 
124a\*.37% 
25 [1.50 
25 «(1.50 
85 (4.25 
125 4.60 
18%9\.. 
5054 2.00 


Canada Bread.. 
Do. pref. B... 
Canada Cement 
Do. pref. 
Can, Cr. Stone: 
C. &\D. Sugar. 
Can. Floor B. 
Can. Foils 
» (A)... 
. Forg. 
(A) 
Iron 
» 4% % 
. Life 
. Machine ,. 
. Malting ... 
. 442% pid. . 
. Packers A 


mh 
+ Von 


Seon, oe 


eeeee 
seeeee 


sees 


pref. 


nero, & 
te toss: 


oe me, 


2 2 90 Does SSeS 


.B 
. Perm. Mtg. 
p, BUR. cecesecs 
. Safeway p. 
. Steamships 
. pref. 
Can. Vinegars .. 
C. West Cord, A 


° Do. B ccccesees 
Can. W. Cable A 
| .B 


Canadian Arenas 

4 Cdn. Bakeries .. 
40%) 1.404 20° |Cdn,. Bk. COM, 
25 (1.50 4.2) Cdn. Breweries. 

Do, pfd. 
| Cdn. Br, Al. 

Do. warr. ..... 
Cdn. Bronze .. 
Do. pref. ...... 
Cdn, Canners A 
Cdn. Celanese . 
Do., $1.75 pref. . 
Do, $1.00 pref. 
Cdn. Chem. 
Cdn. Collieries . 
Do. pref. 
Cdn, Convert. A 
Do. B 
Cdn. 
Do. 


1594)1.00 
4.75).. 
4.00). 
66 |.05 
3.00)... 
4%).. 
S js. e 
8.4. es 
ij. 8 
844\*.40 os} 
94a) GU + %a0.16 
1.15 


Cottons .. 
pref. 

Cdn. Curtiss W.. 
Cdn. Drawn Stl. 
Do, pref. 

Cdn. Dredge ... 
Cdn, Eagle Oil . 
Cdn, Eagle Bear. 
Can. Fairb. .... 
Do. pref. ..... 
Cdn. aon Prod. 
Do. A 
Do. 
Cdn, 
Cdn. 
= 
Do. 
Cdn. 
Cdn. 
Do. 
Cdn. 
Do, 


Cdn. 
Cdn. 
| Do. 
Cdn. 


1.60+ 
105 44,6.00 
2.50) 


tee °- 


57 


Mt iiss 

7495 )8.00 + *4.00) 
25 ([1.20+°.15 
16 (1.00+*s 
15‘2|1 00+ *%s 
Mydjocaib. 
Ice Mach. 


Ingersoll R. 
ee a 
+3 Pwr. . 
Do. pref. ...... 
Cdn. Locorne, .. 
Cdn. Marconi ., 


Do. warr. 1953. 
Can. Pacific . 
&. Petrofina pfi.e 
Cdn, » & P sec. 
Cdn. Propane .. 
Cdn. Salt ...... 
Cdn, SUK A .. 


‘4 
Sales 


30232 
125 
275 
nil 
nil 
nil 
5839 
186 
154 
nil 
200 
nil 
nil 
nil 


. 17712 


nil 
450 
180 
15 
° 
nil 
100 


29804 


75 
86 
151 
782 
1590 
1082 
18352 
1550 
2 


4645 
502 


3390 

4405 
nil 
nil 


nil 
nil 
3342 
25 


50 
10 
5489 
2545 
685 
1830 
100 
nil 
210 
nil 
nil 
1235 
192 
35 
nil 
520 
325 
220 


135 
2502 
1305 

nil 

nil 
nil 
nil 


nil 


8297 
= 


2180 
8576 
300 
1000 
3181 
3050 
2370 
nil 
nil 
150 
389 
14000 
nil 


188 
nil 
469 
145 
nil 
4313 
nil 


200 
395 
nil 
nil 
7250 
2715 


- 25205 


4293 
100 


WEEK ENDING NOVEMBER 21, 1954 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 39 


Last 
Nov. 
14 


Week end. 
Novy. 21 
High Low 
42 
37 
24% 
11 
93 
21% 


A2 
37% 
24% 
li'e 
96 96 
21 20% 
Bl4% Al5 
12 11% 
10 10 
A430 
1.30 
Al4% 
2.45 
1.90 
19.8742 
18 
3314 
29% 


‘40 
36% 
24 
10% 


10 
10 


397s 
6% 
35% 
65 
28% 
62 
46 


65 
28 
61% 
45% 
Al8' 
33% 
5.00 
A8&9 
A8% 
12% 
12% 


34% 
5.00 


35 
5.00 
B87 

B8'4 
12% 
12% 

Bg% 

6.00 


412 
12% 
5.00 5.00 
6% 6 6 
Bl4'%2 Al5% 
27% 26 
20 20 
. BB im 
.. B5.25 A6.00 
3.00 2.75 2.75 


we 
2% 


50 50% 49% 
53 53% 
35 35 
", B3.60 A5.25 
AT™™% 
46% 
2542 
4.00 
27 


18% 


47% 
27 * 


4.75 
28 
18% 

* Barts 

Biv 

+13 

B6 
a 


21% 
47 
11% 
3242 
45 
38% 
16% 
4l 
42% 
90 
4942 
49% 
14% 
15% 
15% 
37 
41 
86 
12% 
8 
1.90 
39 
642 
5% 
17 
13% 
A8& 


e- B1.50. Al.50 


B2l'2 A24'2 


8 80 78 
102 * 102 102 


4.40 
54% 
w% 
28% 
ll‘e 
25a 


4.10 
54 
35 
29% 
11% 
25! 2 


4.10 


33 
1755 
8.8742 

4.75 

72 


4.80 


ee B4 
il 10% 
8 B42 

240 2.50 
-. B12% 
10% 10% 
24 24% 
8 8% 
8% BX 
28 29% 


250 3.25 2.50 
7 7% 7 
49% 58 50 
B748 Aluoo 
32% 33 -32% 
19% w 19% 
B19% mn. 
8% 83 
B65 
Bi2% Ai2% 
17% 17% 
Bie. 79% 
30 $1 49 
- Bis Als 
Bs2 


23% 27 25% 
47% 47% 47 
+16 4 13% 
275 300 2.60 
27 27% 26% 
83 78% Te% 
B101% A102 
B15! A153% 
10.00 9.65 
29%, 28% 
14% 13% 
tt 6% 
175 170 
Bla4's 
° ” BI.5e A2.00 
128% 129 1277 
Bai 
95% 


17% 
82 


28%, 
13% 
6% 
1. = 


Close 
or 
Latest 


41 


ou, | 
37% 


2 
1 
19 


28% 


62% | 
46% | 


35 
4 
5.00 
790 

8 

12'4 


12% | 


9% 
5.05 
101 
6 
16 
26 
20 


46% 

26 
4.75 

27 


14% 
16 
15% 
37%e 
41 
86 


13% | 


8s 
2:10 
41 

642 


5% | 


18 
14 
7% 


1.50 


21 
™ 

t6% 

12% 


17%: | 


79% 
51 
18%, 
480 
26'3 
47 
4 
3.00 
27% 
79% 
100 
155 


1000 


2878 
M32 


18% | 


| Range 
| 1958 


High 


12% 
30 
#0 
51 
54 
98% 
55 
21% 
55 
71.00 


2.00 

4.00 
20% 
14 
14% 
20 
17% 
17 


i. 


43'2 
11.00 


42 


anlisted dealers are given. 


|Div. Y'ld| 
|R'teNov21) 
Low | $ % 


11 1.60 + °.30 

30 1.00 
29 50--*.50 | 

40 (|1.00+°*.50 

30%) 1.00 2.9\Cent. Can. Invest. 
+98 5.00 31\ Do. pref. ...... 

50 |*1.40 -|Chart. Trust .... 

1444/1.00 4.8|Chateau-Gai 

*01.50+%1.00|Chrysier Corp 

*Is -{Cinzano A ... 
542% ol Do. 542% pref... 
00)... + | Chi rele Bar Knit. 
«| Do A. . 
Cochrane- Dun.s 
5.0, Do A.... 

s. .. |Cockshutt Farm 
1.00 5.3|B, J. Coghlin ... 
17%@|.75+°.25 |Coll. Terminal .. 
12 |.754+°.25 Do, pref. 

10 |.60 5.0\Comb. Enter. 

|*.65 ..|Conduits Nat. 
13 Conf. Life. 
Do. offered .... 
8.7 Cons. Bakeries .. 
d Sve ..|Cons. Div. Sec. A 
28 462.00 6.9 Do. pref. 
3%) $.250 


-|Cons. Fire Ins. .. 
16%|.80+*.20 |Cons. Min. & Sm. 
28 |1.60+ 


Company 


|J. B. Carter A. 
Do. B 


*40\Cons. Paper 
-|Cons, Textiles .. 
6.7 Do. pref. ...... 
2.4|Consumers Gas .. 
52 Do. A pref. 
4.6|Consumers Glass 
+-}Cont, Can. 
+*.20 |Copp Clark .,.... 
5.6|Corbys Vot. ... 
5.8) Do. BN. Vot.. 
..| Coronation. Mtg. . 
+*.10 |Cosmos Imp. 
Fit. |} ae 
2.5; Crain, R. L. .... 
Credit Accept... 
-25).. -|Crestbrook Tim.. 
15 |§2.06%0 | Do. pref. 
60 j.. | DO. Watt. sesece 
43 |2.00 3.3)}Crown Cork ..eos 
1642.80 2.9, Crown Trust ,... 
43 (41.80 ..|Crown Zeller ,,.. 
19%|*.50 ..}Cr. Zell. (Can.) A 
14 (|.60 2.7; Crow’s N. Coal . 


1.8; Dalex Co. pref. . 
6.4|David & Fre. A, 
-| Davis Leather 
.. |*5.00 ..|De Havilland A, 
25 ¥/1.20-+-*.50 | Distill.-Seagram , 
(*10 00 +6.00; Dom. Ang. Inv. .. 
-. $5.00 5.7| Do. pref. ...... 
20 |.80+°.20 | Dom, Bridge .... 
TMI. .|Dom. Coal pref. . 
13 |1.00 5.6 Dom. Corset ..., 
S$ t. |Dom. Dairies ..,, 
17 |. «ft DO. pref. .cccec 
ll , |.50 2.1| Dom, Electro ..., 
17'4\1.00+2 20 ,Dom. Engineer ,, 
10 |.60 2.9|Dom. Fabrics ... 
18%4|1.50 8.0! Do. 2nd pref. , 
23% )| 1.00 2.6; Dom. Fdry. ... 
97 (4.50 4.5). Do. 442% pref. 
1.13). 0, rts. ... 
60 |2.00-+*.60 | (Dom. 
14%).70 4.7; Do. 

(8.00 41) Dom. 
9 |§.500 -| Dom. 
29 |2.00-+-*,10 | Dom. 
22 «| *.80+-.20 | {Dom. 
4244)2.50 5.3| Do. 
18%) 1.00 4.8) Dom. 
50 (1.25 1.6;Dom. Stores .... 
9%) .50 3.4,Dom, Tar & Ch. 

. pref. 

. Textile .... 

. pref, 

. Woollens ,, 
Donohue Bros. 
Dow Brew. ...... 

.|Du ae A Can.. 
Do. 


|1.00 
3% 4.1060 


90 (7.00 
43 |3.00 
3.15}.. 


Glass ..ece. 


Oilcloth ,. 
Scot. Inv. , 
pref. ..cces 
St. & C,.. 


- 4|7.00 


mm .60+°*. 15 
30 \1.50 
16 j{*.50 
70 |3.75 
7 |.55 


E 
-|East Koot. Pr. .. 

i00l7:00 5.8) Do. pref. .. 
86 42\4.00 + °1.50, East Baker 4°¢ pf. 
7 |.20+*.30 | Easy Washing .. 
14%4|1.00 6.3; Do, 5% pref. .. 
31 |1.20+*.40 | Economic Inv, 
‘ |1.50 5.5| Eddy Match 
2.7; Eddy Paper 
14. Doe. A .... 
*.08 |Edmon. Concr, 
. {Electra Invest. 
.-|Electrolux ....... 
.-|Empire Life ..... 
8.0; Enam. & Heat. A 

1.10). ok aes, 

47 +\*.65+.25 |Equitable Life .. 
3‘ 60 10.0) Erie Fl. & Wd, A 


20 


ee 


70) .16 + 

914) 41.00 Ee 
55 \*.80 
> |.40 


J Do 
5.2 Estabrooks pref. 


F 
14'4|1.50 6.8|Fam. Players ,,. 
14%4|*s.75 ..| Fanny Farm. ... 
$2.00 + 1.000| red, Fire 20% pd. 
26 (140 3.2| Fed. Grain A ... 
25 42|1.40 4.9; Do. pref. .. 

-|Feralco ° 

..| Fibre Products .. 

DO, DEOL. 2.ccce 

4| Fisher B. A .eces 

3 Do. 
.| Fittings .. 
4, Do A. 

-+| Fleet Mfg. eocces 

Ford Mot. (U.S.) 

4.6 Ford (Can.) A .. 

4.5, Do. Ve ‘ 

.|For, Pr. Secs. es 

3.6| Foundation Co. , 

22% 1.20 + *.30 | Fraser Cos. 

f12 |.50+°.75 |Freiman ....eees 

90 (4.50 5.1; Do. pref. 

a = .-[Fruehaut fr. .... 


G 


Gatineau Pwr 
Do. 5% pref. .. 
Do, 5%a% prd.. 

;\Gen. Bakeries .. 

«+| Gen. Develop. ... 

— Dynamics .. 
-|Gen. miec ot 

Gen. Motors ..... 

. Products Ae 
-| Do, = 

4.0 Gen. 

5.7; Do. a oecses 

135 |4.00+ $2.00; Goodyear 

45 (2.00 4.3; Do, pref 
6 |.50 7.8, Gord. ee A. 

5%2\.50 6.5; Do. 

(21.00 Goode es pf. 

1244 : ~ 5.9|Grafton A 

» Des. 3 

3644) i Boe° 10|Grand & Toy 

27 4e| 1.60 

16 %e;.. 

25 «(1.25 


ji.os 


sane 


i. 
6. 


seeeeeeee 


27 =|1.40 
1015.00 
103 42|5.50 
4.90, 30+ 3.05 
13%}... 
53%4|42.00 
59 |42.00 
32% 42.00 


3.5 
49 
5.0 
2 


1B, 5.00 


4.2, Gt. Lakes Pap. .. 
..|Gt, Lakes Pwr, , 
5.0} Do. pref. ...... 
.|Gt. North Gas .. 
Do. warr. ..... 
Do. pref. ...... 
Do, $2.80 pref. 
--| Do, B warr. .. 
|Gt. West Coal A 
TIO SP. one tercce 
oe West-Life ... 
. W. Saddlery . 
es 1Gt. Winn, Gas .. 
ol sees SOR. ; 
9).20+ 8.05 |Greening Wire .. 
6.5|Greyhound Lines 
6.2;Growers Wine A 
val Do. 
-/ Guaranty Trust . 
..|Gurney Prod. 

.-| Do. pref. 

3.0,Gypsum Lime ,., 


5.0| Hahn. Brass ..ee. 
5.0 
5.6) Ham. Cot. 
5. Do. 5% 
..| Harding Carpet . 
4.2,\Hartz, J. F. A 
«.|Hayes Steel ..... 
+-| Hees, Geo. H. . 
..|Hendershot Pap. 
45) "Do. pref. ...... 
..}/Hillcrest Coll. .. 
3.7|Hinde & Dauch , 
.-|Holden Mig. A... 
Do. B 
..|Holt Renfrew ,... 
0, Do, ist pid. ... 
9| Do. 2nd pfd. ... 
0|Horner, F. W. A, 


** 


5. 
5. 
3. 
-40; ..|Ho. De LaSalle .. 
25'4)*1. 15+ .20 jct. Smitn rap. ... 
40 (2,00 4.8, Do. pref. ...... 
30 |. .|Hubbard Felt ... 
i9 }1.50 7.3} Do. A 
13%)|.80 5.3) oe A. 
12%)}.40+%.20; Do. ocewcceoe 
25%4|1.60 6.4, Do. pea. 
32 (1.60 3.4,Huron-Erie ...,, 
85=/*.45 «.| Hydro Electric ,,. 


i 
4349|1.40+*.40 |Imperial Bk. .,., 
a .30+*.10 » Pa Flo-Glaze ,. 

6%) 50 
p- 25 


seneee 


- wi ppaneat 


. 380 Sia 52 5a 
2225 12.62% 13.00 .12.50 
A 3 7% T% 


Financial Post 


Last 
‘ Nov. 
Saies 4 


nil *- 
nil ee 
nil 
25 
nil 
nil 
nil 
415 
25 
nil 
nil 
nil 
nil 
3 19% 
nil 
2435 13% 
6720 19 
nil 
nil 
725 
1125 
194 
nil 
nil 


Bl2% 


B30 
B37 
$1 
B34 
B96 ‘2 
B55 
20% 1% 
5042 
B1.15 
B1.10 


- 


+22 
Bl4% 
13% 
192 
B15 
B15 
12 
10 
160 


12 
9% 
155 


+.65 + .60 
B30 
B3 
22 222 


42% 43 


nil 


Week end. 
Nov. 21 
High Low Latest 


51% 


Close 
or 


oe 12% 
os x 
A39 37 
51 51 
«4 
+98 
+59 
21 
51% 
+1.00 


A59 
20% 
51% 


A2.50 
B3.00 A450 


+22 
Al? 

13 

18% 


13% 


Al5 
11% 
942 

160 


Bi60 Al65 
B84 


AS 
7.60 


A4 
22 
41% 


B2.50 A3.00 


35% 
105 
32% 


106 
33% 


4742 57% 
7 


6% 
19% 
18% 


19% 

19 

‘ Bis 
12 11% 
B2.60 
B42 
4'2 

1.80 
715% 


"4% 
1.80 
715% 


15% 


20% 


80 


22% 23 

20 19% 
44% 

B27‘ 


44% 


5.00 5.00 
Blo 
B38 
4.90 
BS%s 
ol 
472 
110 
111% 
B4.00 
13% 14 
32 32% 
715 5 
oo mee 
Bo\s 


$5.00 


45 
47% 
10442 

197 


40% 
103 
109 

6.872 
2542 
64% 

B38! 8 


iv 
Bl6‘2 
B.80 


37% 
40 


31% 
42 
B4.50 


144 
12% 
25% 
4734 
13% 


15 


4745 4.90. 490 
nil Bm 


oo el 
1% 18 


35% 


Al7 
33% 
10542 

33 
5738 
6° 
19% 
18% 


ii%e 


A2.70 


44 
1.80 
715 
A.55 
60 
26 
55 
20 

22% 


oe 
3.50 


21% 

19 
Aa2 

43% 
A282 


B1.35 A1.50 
B4.00 A4.00 


5.00 
All 
A9'2 
4.90 
A8%s 
46 
45 
103% 
111% 


AS5.75 


135% 
3142 
715 
A90 
A6 


39% 
101 
105% 
6.50 
21% 
61% 
A694 
46% 
A33 


9% 
Agu 
180 
4642 
642 
A7‘s 


Ail6é% 
36% 
41% 


A22 
15 
i4 
2 
47 . 


l¥a 
12.87% 


As . 
Alls 10% 
17% 17% 


18% | 











Range 
1958 
High 


‘2 “Me 


15 
15% 
q 


1.50 |.006 


\.. 
46 ‘“ 50-+-001.1244 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Div. Y'ld 
fo ar 


%| 


Low 
5%].. 


Company 
pweene Nat. Gas . 


47\Inter. Bronze ... 
6.3; Do. pref. ...... 
iat. -|Int. Mill pref. 
69%9/2.60+21.i5| Inter, Nickel .... 
8%). Inter, Paints A ., 
20 1.20 5.5, Do. pref. oe 
84% 23.00+*%s |Int. Papere ee 
; | Do. pref. ccccce 
32 ‘ --[Int. Pete. ...ccece 
2149)01.00+°.10 | Int, Util. ........ 
9%4).70 6.6 wy Bid. Cr. 
46 Do. B warr. 
36%! 140+ *.40| lInterp. PIGS. 266 
4042/2.40+°.15 Invest. Foundat'n 
Va|3.00 5.6; Do. pref. 
|*.50+t@ |Invest. Synd.s .. 
ee Do. As 
IE dee 


12 


\Iroquois G. pf. . 


. 
Sales 


4, K, L 


18%)... Jam. Pub, Ser. ,. 
{7.00 6.8, Do. pref, ...... 
-|\Jefferson Lake , 
-|Johns-Man. ..... 

d 5. 9 Johnston 6% pf. 
14%4|.80+*.20 | Journal Pub. cece 
4.10).25 3.1 Kell. Doug. A .. 
ooh es WHEE. . cccee 


-|Kelvinator .. 


4. 1 Labatt, John .... 
.|Lafarge Cem. A. 
5.8L. of Wood pfd. 
a N 
Do. 6% s, debs. 
5.7) Lambert, Alf. A. 
4.7; Do. 
eee s pid. 
‘ ia 70 Latonia 
19 1.00 +*.25 Laura Secord .., 
10%|.50+.10 Laur. Accept. A , 
2044)1.00 4.9\Lawson & J 
24 (100 49) Do B 
844|.60 5.5,\Lewis Bros. 
81 |*2.08 .|Loblaw Groc, .. 
28%|1 50 5.0, Do. A Ist pref. 
4742|*2.08 Do. 2nd pref. . 
31%)... Do. 
22%|.40 
22 |.40 
41%4\2.40 
75 |e2.00 


|Loblaw Comp. A 

| Do B 

0} Do, pref. 

-|Loblaw Inc. 
04) Lochabar 
i* 00+%1.00|\Loew’s Theatres. 
-.[Lon, Can. Invest. 


L. St. Law. Pwr. 
3.3|Lowneys srecces 
3.03 iLucky Lager .... 


M 
..|Mackin Steel .... 
(5.00 ee YY. es 
|2.00+-*.75 |Maclaren Pr. .. 
a\ 1.20 


ay 2 


- es 
5.4|Macleod’s A pfd. 
1,4|MacMil. & Blo. A 

+.20, Do. B 
.-|Mages Sp. Gds. . 
..|/Magnum Fund .. 
5.5|Maher Shoes .,.. 

|Mailman Corp. 
5.9} Do. pref. 
4.0| Do. C.C. pref. , 

6.7|Man. & Sask. A . 

--| Do. B 

6.3|Man. Sugar pref. 

7,\M.L. Gardens . 

0|Maple Leaf M. . 

.3, Do, pref. 

8| Massey-Ferg. 

3, Do. 442% 

{Maxwell Ltd. 

|McBrine = 


a 


pref. 

3.25|*.40 be see 

ll j1.00 9 

16 ¥4|.60 2.4|McCabe A 

23%|1.00 3. Do. B 

11.604 3.05 |McColl. 

44, Do. 
6.0| W. 


* 


Fro 
pref. "> eee 
G. McMahon, 


tae PE Chip. e 


1144/1.00+=8 .. 
1244}1.00 7.2| 
1742|1.00+ %s 
1.25) 

35 |.. 

95 |.20 
21%)1.60 
$33\1.25 


Mexican Lt.e .... 
Do. pref. 
{Mid Pac. Grains 
.-|Midwest Ind. 
| DG. -WA8k. ceces 
7.3|Milton Brick .... 
4.7|Minn. & Ont. P. . 
3.8|Mitchell, J. S. .. 
.|Mitchell, Robt. A 
of Do. B 
7.8|Mod. Contain. A. 
Molson Brew. A . 
Do: B....:. 
15%|*a. 45+e |Molybdenuma 
=. och, ee WIAEE. cheese 
.-/Monarch Knit. .. 
Do. 4%2% pref., 
275 «=\°10%+e Monarch Lifes ., 
35 200+ 31 ov ‘Monarch Mtge. .. 
14%4/|1.00 5.5|Montreal Locom. 
40 (2.00 5.0; Mont, Ref. & S.. 
32 i. 20-+ *.20 |Mont. Trust .... 
oo Shae .{Montrose Inv. .., 
64 lal. 80-+*.20; Moore Corp. . 
1032 {47.00 oy Do. pref. A 
1560 (27.00 ..| Do. pref. B 
16%|.90 3.3|Morgan, H. 
92 (|4.75 4.9, Do. 4%% pfd. 
7 |.60 8.0|Mt. Royal Dairy . 
13 {1.00+*.25 |Mt. Royal Rice .. 
10 |.. Mussens Can, 


5.4|Nat. Drug. ..sees 
4.1; Do. pref. ..cccce 
2.3;Nat. Grocers .s0. 
5.5; Do, pref. ...s0 
4.0,Nat. Hosiery A,, 
6.5| 


|*.22% os seee 


1146|.80 
12 |.60 
20 = |.60 
24 41. 50 
4.00 |.20 
4.00) .32 b 
107|*a2.25 | Nat. ; 
19%) 1.60 6.9 Nat. Steel Car 
3742/*1.45+4-.20 |National Tr, 
12 |.60 3.9|Neon. Prod. ... 
4242|1.80 3.7, Nfld, Lt. & Pwr. 
¥va;.bU+*.10 ,Niag. W. Weav. 
9 |.60+°.15 Do. BB. 
4.0 Noranda ° 
..|North Star Oil ae 
| Do. warr. 1956 . 
5,9| 


Do. 
.-| Do. 
4.6| Do. 
|Nth, Cdn, Mtge.s 
iNth, Ont. N. Gas 
9 North Que. Pwr. 
5 Do. pref. .. 
6, North Tele. 
..|Northland ...... 
5.1, Northwest U. pf. 


60 
10 ° 
2342\1.60 5. 
45 (2.75 5 
» 2.70) .10 2 
13 \*.45 
77 \4.00 


j* 3740 


[Ist pref B 


5.6 Mersey P. 542% p. 


1570 
nil 
4349 
nil 
nil 
nil 
14423 
17735 
872 
nil 
19787 


nil 
nil 
1595 
145 
nil 
3434 
1000 
50 
175 
nil 
1 

nil 
nil 
nil 
nil 
10 
1405 
80 


30 


0, P, Q 


ae --|Oakville Wood ,, 
13%4\*.82% ..|\Ocean Cem. 
1434)|.80 5.0,Office Spec. 
26 |100+%.50 |Ogilvie Flour ,,, 
130\7.00 4.8| Do. pref. ...... 
10 |.60 5.2|Okanagan Tel. .. 
2.45) *.15 . |Okan oe. 
50 j. +-|Ont. Beauty S. . 
9 |).256 -| Do. pref. 
5.0 Ont, jana c. 
| Do. warr. ee 
6.7| Do. 6% pref, .. 
6.6| Do. 5'2% pf. 
24% 1.00+*.15 {Ontario Loan .., 
19 (|1.00+%*.50|Ontario Steel ... 
125 17.00 5.0) Os Ws kdccte 
2.15) Orange Crush... 
--|*.15 ..|Pac. Atlantic ... 
36 |1.00+°2 75| Pac. Coast Tms. 
265%,.90 2.7|\Page Hersey .... 
Sie ../Paton Mfg. 
21 j1. 6.7; Do. pref. 
8 -\Paul 6.8, ...ccee 
..|Pembina Pipe ,.. 
8} Do. 5% pref. .. 
5\Penmans ... 
4) Do. pref. .... 
People’s Cr. Jr, , 
Do. pfd. 
-|Photo Eng. ...0. 
0 | Powell River ,.. 
1;Power Corp. ..e. 
‘0| Do. Ist pref. .,. 
1; Do. 2nd pref. ,, 
--|Prairie Pipe .... 
|Premier Stl. .... 
6:2 Premier Trust ,. 
.|Prem. Iron Ore ,. 
5. 7 President Elec. 
“ep “eS 
.|Price Bros. . 
4.5, Do. pref. 
|Propane Credit A 
7.1 Prov. Transport . 
5.7| Do. 5% pref. .. 
-| Quebec Nat. Gas. 
3.8 Quebec Power .. 
-|Que. Telephone . 
04, Do. A 
ool 


os 
2 


6% 
41 
23 

100)\6 

13 

100)6. 
43 \° 
28% 1. 
54% 2. 
42%4/2. 


ache - 
ee ¥ 
uo, 


i 


60+. 


i 


os 
& 
e 
oa uo 


Se 


Ww 

' ee 

¢ 

> 

*. we; 
sbsss 
pon: a 


Do. warr. Seis 
..|Quinte Milk com. 
10%! 60+48°.15}. Do. A 


16%\1 10+°.10'(R. & M. Bear. A 

7 \°55 ..[Rapid Grip ...4.. 

Rayonier ... 

Reitman's ... 

}1,10+°.20 |Renold-Ch. A 

\4.75 5.8 Reynolds-Al. 

' _ {Ridgeway 

-|River S. Mill A 
Do. B 


12%! 604¢.15 
15 
81 


il 
00}... 
(ii .00 
1i%4\ 80 
1641 00 + *as, 15) 


nil 
985 
nil 
715 
nil 
295 
nil 

nil 

nil 


. 25300 
- 11900 


475 
410 
725 
300 
nil 

500 
nil 

52 


nil 


Co 2 0599 #5 Fh ty @ 


Last Week end. oo 
Nov. Nov. 21 
14 6High Low Latest 


™% 
16 16% 
2.85 3.00 
425 14.50 
+15 


™ 6% 
15 
2.60 


4.25 
87% 
116 116% 110% 
ye 

29% 30% 
10% 10% 


47 
29% 


45% 
Ba2 
BS 

+24 

22 

12 


44% 


2044 
20% 
ll‘e 


28% 26 
B103 de 
12% 9% 

Bao Ado% 
Bld“ 

B15‘ 

8.00 

4.20 

8.87% 

B40 


12% 


30% 
53 


30% 
55 
32% 
35% 
36 
48 
139% 135 
150 1.50 
160 160 


30 
53 
aad 31% 
32% 33% 
33 
47% 
1384 
1.50 
160 


13% 
14% 


49 
2.95 
33% 


8 
1.55 
o., BY 
21% 
21% 


21% y 

25 28%4 28 “4 
ae. _ Al7.00 17,00 

50 5.50 


5.50 
B70 vb) 
«. B38s 365 
ee B38 735% 
17% 18% 18% 
40 40 40 
41% 42 42 
Bl6é 11% 
87 8642 
1366 1366 1366 
2064 2064 2064 
27 27 27 
97 96 96 
7% 7 7‘ 
20 22 18% 
** BB Al0 


21 


A80 


11% 
40 
41% 
87 
1264 
1560 
27 
97'2 


8514 


21'4 
10 


15 


15 


15 l4'2 

15 14% 
.. B20% A25 
2748 27% 27% 
B4.60 A4,.75 
5.25 4.95 
107 107 

23% 22% 
B48% 

135% 

4942 

t12% 

12 

547% 

12% 

.B0 

43 
3.65 

13% 
. B50 

13% 14 

28 27 

fol (Sl 
3.60 3.85 

17 17 


77 79 


14% 
1s 
2742 
15.00 
4.95 
107 
23% 


5.00 
79942 
224% 


13% 

49% 
12 
12 

54% 
12 
90 
43 
3.50 
13 


B9 
15 
Bi5 Alj 
45% «86944% 
Bl40 Al45 
ll% i1% 
B3.65 A3.75 
. B50 A. 
na B8 ABM 
1.85 2.05 190 2.00 
36 42 37 Al 
9 9'2 9 9 
8% 8s 8 85 
27 26%4 2642 2642 
24 24% 24 
B140 125 
3.55 3.60 
#3.25 
+55 
330 
A9% 78% 
A2l 21 
Ad's 9 
92 9% 
43 43 
33 33 
Allo 108 
Als 18 
e. 100 
A80 
38 
63'2 
44%. 
7242 
4.40 


4.50 


15 mM“ 
16 
44% 


145 


45% 
il 
° 4.00 


50 
8% 


3.60 3.70 
52% 
33 


#55 
3349 


50 
33 


824 
14% 4 
B4.00 A410 
‘ Bis Al4é% 
16% WW 17 
4 17% 17% 


’ A3.00 
Bi.25 A275 12.75 
Bil% Al2 12 


7% | 





11% | 
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bi 


1 

High 

1.35 
3 


0Ve 


5344 


Range 
958 
Low | $ %| 


3.30 


1156. 00 + *2a1.00) 


J 


|Div. Y‘ld} 
R'teNov21/ 
Company 


AT |.. 
13%|.60 
25%) 1.43% 
\.. 


..|St. Maurice Gas . 
2.1|Salada Shir.-Hor. 
2.8| Do. 5%% B pf. 
+-| Do. warr. 
11 |*.60 '‘Sangamo 
6%'.80 7.5|Scarfe & Co. A. 
-. |$10e ..) Do B seeece 
12 |1.00 8.3) Scythes & Co. o 
20 |1.25 6.3| Do. pref, 
23%) .68 2.1|Shawinigan 
28% | 1.33% 
43 |2.00 
46 |2.25 
$1542|4.60+8 -|Sheratone 
33 |1.80+°.25 | Sher. Wms. 
120|7.00 5.1| Do. pref. ... 
9%).35+8 |\Shop & Save. 
\21%il 20+ .208 |Sicks’ Brew. 
21 |1.20+.208| Do, V.T.s 
4.85). | Do. 6% pfd. 
30 1.90 2. 5| Sidney Roofing ‘A 
1641.00 5. 4| jSilknit .. coees 
5.6| Do. pref. ...... 
5.0| Silverwoods A . 
5.5 Do. B 
5.6|Simon & Sons pf. 
.-|Simpson 


3.8) 
4.5) 
44 


Somerville pfd. . 
|Southam . 

r 7| So, Can. Pr. 
Do. pref. 

101/*2.25 «-|Sov. Life 25% pd. 

j --| Do. 100% pd. .. 

--|Spartan Air ... 

Do. warr. 


“* 


«008 


1.50 
+39) Neg. 35+-%. 25| Stand. Brands .. 


33%)|1.50+*.50 |St. 
12%) .60 
7 |.60 


Pav 
4.1,8tand. Radio .... 
6.9\Stan. Brock A ,, 
3%) 40 64 Do B. swece 
24%6/1.20 3.5;Stedman Bros. 
4512/1.60+*.30 |Steel of Can. . 
95 (5.25 5.1) Steinb’g’s 5% p 
38 |1.60+°.40 |Sterling Trust 
4% |Stovel Press pref. 
14% 1 00+. 25 jStuart, D. A. ... 
8%4,.55 4.6 Sun nee A 
842|*.038% +s | Do. Ba ........ 
4 (66.10 .-|Sup. Propane 
22 #|1.40 5.6, Do. pfd. 
1.00} . Do. walt. ..ee. 
15%|.80 44 Sup. Pete Ord, .. 
3.00, .08 4, Do. com, 
97 5.00 0| Do. pref. ....0- 
2.60) .28 8|Switson Ltd. .... 


T, U 
1949|.60+°40 |Tamblyn ve 
42 «2100 4.4, Do. 4% pref. .. 

7¥|.50 5.9| Taylor Pearson .. 
8 |.50 5.9, Do. 5% pref. .. 
44)°.25 ..| Third Cdn. G.I. , 
3.00|*.14 ..| Thompson P. B. . 
6 |90 8.3\Tip Top Can. A 
10%}... --|Tip Top Tailors 
+20). «-|Tooke Bros. 
t.33}.. Do. pfd 
3044) 1.40-4 Tor. Dom. 
2.60) . -|. Do. rts. 
17 |*.90 + *.25 | | Tor. Elevators as 
293% |1.50-+$.10 |Tor, Gen. Tr, ... 
25%|1.00+*.50 | Toronto Iron .... 
24 (1.00+°50; Do A. ° 
100 \5.00 4.8\Tor. Mtge. .. 
j1.00 2.5|Tor. Savings . 


* 


*.20 | 


51%4/3. 00 + *aal. 00; Tor. Star pref. 


11.25 


3 


2.10 


1.50 


,1.60+*.40 Traders Bidg. 
5.6) craders Fin, 
4 Do. B 
Do. 
Do. 


Ai. 
42% pref.. 
5% pref... 
Do. A rights .. 
Do, B rights .. 
Do. warr, ..ceoe 
. }Transair MS dndke 
Do. B : 
.| Trans- Can. Cc r. 
Pipe. 
v+|Trans-Mt. Oil n. 
.|Trans-Prairie ... 
--| Twin City Gas .. 
}Union Accept. 
5.9| Do. 2nd pref 
.}|Union Gas ...... 
4.5,;Un. Amuse. A ,. 
7.1, Do B. secce 
e% ool |) Dev VB... 2200 
9 |*.20 | United Cdn. Shs.. 
25%4|1.50 5.2) United Corp. A. 
16%)*.45+.35 | Do B.... 
li 4 United Distiil. 
5242 IS. 00 5.2| Unitéd Fuel A pf. 
44 «=|*1.00 ..| Do. B pref, 
1544) 1.00 6.3 United Grain A . 
10%9|*.80 .| United Steel ... 
jUtd. Tele. Films . 
jUniversal . 
V, w 
35 .| Vanadium ‘au, 
65 '2.00+*1 -b0 Viau Limited 
4.25.50 Tal visewey At 
1.20, Do, B 
24421.20 39: Victoria & Gr. .. 
10 (1.25 8.3\Vir. Dare 5% pf. 
..| Wainwright 
4.1 Walker-Good. . 
+-|Watermans Pen , 
+l ene de Eqpt. . 
j-. Webb & Knapp . 
8 jem »| Wellington Fire . 
..| Wesley Mason pf. 
i%* 80 ..| Westeel 
1.20 “ Can. Brew. 
64). .| West Copper .... 
-| Do. warr, 
5.3) West Grocers A . 
5.3, Da. POE ..c0cte 
5.8|West Koot. pref.. 
10%) i 3.7|West Plywood B 
29 1.7| Westminster P. A 
23 te 4°.10 | Do B os stesin 
2142.60 s Weston G. 
; vo, B 
Do. 4%2%e pret.. 
Do. warr. 
Do. 6% pref. .. 


| 


Sha ‘Zo+e. 15 
8%! .60 
16 \*.08 
8 \.50 
7 Bi 


68 é 
22%5\000°.25 


2.30). 
23%) 1.40 
1: 
4.754.600 


31% 2.00 
27 \1.40 
121/7.00 


56 


eens 
B ..k oweeee 
fear 


‘oods 


Sales 


16300 
3965 
1605 
3110 

nil 
nil 
nil 
170 
nil 

16426 

166 
525 


Bank « ; 


Week end. 
Nov. 21 


High Low Latest 


1.15 
29 
51% 

15.75 14.50 

Bi2 Alé4 

B7% Al0% 
Al2% 
12 


1.05 
28 
50 


12 
B20 ‘ 
33 32 
34% 
43 
50 


44 


42% 
136 
15% 
30 
3 
4.85 
B31 A35% 
B18% A224 
B38 
12 
Bll 


11% 
Al2 


3 
Al4% 
18% 
AS’ 
334 
68 
162 
Adi'2 
AS‘ 
Al6‘2 
11% 
10% 
10 
24 


B15 
B30 
A3.00 
25 
15% 
27% =625% 
1042 9% 
22% 21 
B4.15 A4.80 
8% 85 
10% 10 
17% 16 
11 74 
8 13% 
Bite Ae 
10% 10% 
29 29 
22% 22 
All 
06 
Abv 
1534 
1048 
BO 
27% 


25 
15% 


58 
B32 
16% 


3.75 
A770 
6.75 
2.00 
Alé 
2.30 
33% 


7 
4.75 
3.75 


105% 106% 106 
3 8 2 


B% 8% 
Be2 A4S 


Ss oe 
-2 >=) 
& 


Close 
or 


1.05 


28% 


», BO & 

weewowoa~ 

Skossasa 
e 


voue 


‘15 
32' 
9's 

3.45 
oi’ 


23a 


ae a 


Dividends 
Declared 


pay- Date 


Do 41% pf ...... 
Acadia At Sug. . 


thee eteeeee 


Do 5% =. seseeee 
Do sis. % pt 
Algoma ied 


ast eeee 


Aluminum 4% p . 
Do 41% nf . 


2. 20 Dec 
Asbestos Corp. .30+%.70 Dec. 
J. H, De Be ,: HL. A .15 Jan. 


~ ww Bt Brew Bere rere 


Do com. eeccee — Dec. 7 
Aunor G.M, ,..... Dec, 


45 


aoe. Cc Nat. :: 
Do. 


Barber-Eilis ee 
Barymin Explor. ° 
Bathurst Pr. & P. 

Beatty Bros. ..,.. 

Bird Construct. 

Blais Tel .....c00 

Bowes Co. ....+5.. 

Boyies Br. DOr. A 

Bridge & Tank ... 
Do pfd . 

Br. Amer. 

B.C. Elec. 4% pf. 
Do 41% pf ..... 
Do 41% pf ...0. 
Do 42% pf ....06 
Do 5% pf 
Do 5% pf "56 ser. 
Do 51% pf 

Bulalo Gold 

Burrard D.D 

Butt'fly Hose pf . 

Calg. Pwr. 
Do 5% pf. 

Can, Bread pf 

Can. Cement 
Do pfd .... 

Can & Dom. “Sug. 

C. Fdries, & on 


tt 


e398 


& 
a 
2 


- 


RF E372 


8a 
we 
- 
Qa 
a 
5 
& 3 
CO ee et Pt tt ee BS ee ee 


oeeee 


~ 
al 


D 874 Apr. 
Can, Perm. Mtge. $1.50 Jan. 
Can, Safeway pf . 1.10 Jan. 
C, Steamship L. pf .31) Jan, 
C. Vinegars .. .25+2.35 Dec. 
C. Wre. & Cable A 1.00 Dec. 
Do B 20 Dec. 
Cdn, Arena astk. div. Dec. 
Cdn, Brew. ...... .374 Jan. 
Do 5% pf ....... 314i Jan. 
Cdn. Cel. .:.. .20+%.10 Dec. 
Do $1.75 pf 432 Dec 
Do $1.00 pf .... .25 Dec. 
Cdn, Canners A ., .182 Jan. 
Cdn. Drawn Steel. .25 Dec. 
Do p eve 
Cdn, Fairbanks M. 
40+%.10 Dec. 
Can. Gen. Elec. 
2.00+%4.00 Jan. 
C. Gen. Sec. A&B .25 Dec. 
Cdn. y Mach, 10 Dec. 
Do A 20 Jan. 
Cdn. Int. Inv. Tr.. .15 Dec. 
Do 5% pf 1.25 Dec. 
Cdn. = Co’s. 4%p 1.00 Jan. 
seee 1.25 Jan. 
«++ 2.00 Jan. 


—_— nD 


ee 
wnereuowre 


ww 
== 


me 8 
aun 


- 


New e NNN eRe wm OUN 


Westinghouse ‘25 Jan. 
Castle-Treth. M. . .15 Dec. 
Catelli Food A .12+%.13 Nov. 

Do B .25+%.13 Nov. 
Cent, C. Inv. 5%p 2.50 Jan. 

Do Com. ...cooe -25 Jan, 
Champion Mut. 05 Nov. 
Chartered Trust .. 40 Jan. 
Chrysler Corp. ... ¢.25 Dec. 
Cochenour Wi. M. .05 Dec. 
Coch.-Dunlop **stk. div. Dec. 
Comb. Ent’prises . .15 Dec. 
Confed. Life --- 50 Dec 
Cons, Dise. Yell. . .13 Dec. 
C. Diversified pf . 1.00 Dec. 
Cons. Textiles pf . 50 Dec. 
Cons. Theat. A 

Do B — 
Consumers Glass . 
Cont. Can 

Do $3.75 

Do 2nd pf 
C. Clark Pub. .07)+%.20 Dec. 

Do pfd 6% .... 150 Dee. 
H. Corby D. A&B 60 Dec. 
Crown Life ...... .60 Jan. 
Crown Zell. pf .. 11.05 Dec. 
| C. Nest Pass Coal. .30 Dec. 


Dalex 7% pf .... 1.75 Dec. 
Dist. Corp.-Sea. ‘30 +1.50 Dec. 
Do. & Ang Inv. p 1.25 Dec. 
Do Foundries .. .30 Jan. 
Do 441% pf....... 1.124 Jan. 
Scot. Inv. pf .624 Nov 
com .40+%.20 Dec 
Stores ..... 314 Dec 
Tar & Ch.. — Fest 
pftd Jan. 
| Donohue Bros Dec. 
East Koot. Pwr p 1.75 Dec. 
| E. Can, Sav. & Loan 
.20 + 3.30 
p .25 Dec. 
.304+%.40 Dec. 
371 Dec. 
25 Dec. 
t.25 Dec 
30 Dec 


10 Dec 
374 Dec. 
{25 Dec. 
30 Jan. 
25 Dec. 
40 Dec. 
35 Jan 
38 Jan 
25 Jan. 
50 Dec. 
50 Jan 
+124 Dec. 
124 Dec 
10 Feb. 
1.26 Jan. 3 
7.25 Dec. 17 
25 Dec 
314 Dec. 
40 Jan. 
30 Dec. 
‘70 Dec. 
624 Dec. 


e $202 
sn sotivo Boo SBS 


ae Bat 


~~ oo ts 
ReKUH RK Neer er oa 


—wNme 
vwraw 


Jan. 
| Easy Wash, Ma 
Economic Inv. 

Do A 
Electrolux ..s..... 
Erie Fir, & Wd. A 
Fale’bridge N. .50+ 
Famous Players 
| Fanny Farmer 
Fittings A . 
Ford M of C ‘A&B 
Ford Motor 
Gatineau Power .. 

Do 542% pfd. 

Do 5% pfd, .... 
Gen. Motors. Corp. 
Gen, Electric ..... 
Gord. Mackay A , 

Do B.. ‘ ° 
Gen. Steel Wares. 
| Do 5% pf 
Gould Pumps 
Grafton Co A. 
Gt Lakes Pwr 
| Gt. Lakes Pap. 

ke eee ee 
| Gt Nor. Gas Ut. B 

Do $2.50 pf -.... 
Greyhound Lines . .183 Dec. 
Gulf O C +*.624+4% stk. Dec 
Gypsum Lime .... .30 Dec. 
Halinor Mines .,.- .03 Dec. 
Ham. Cot. sooee -22) Dec. 


Do 5% pf ....+. 125 Feb. 
Hinde & Dauch .. 45 Dec 
Hi-Tower Drill 30 Dec. 
Hollinger Cons. 

06+%.06 Dec 
Home Oil A ..... .124 Jan, 
F W Horner A. .12) Jan. 
Hud. Bay M&S .. .75 Dec. 
Hur, & Erie Mtge. 40 Jan. 
Imp. Bank ..,.... 3.40 Dec. 
I. Flo-Glaze .324+%.10 Dec. 

Do pid .......«. 37) Dee. 

Imp. Tobacco 124 Dec. 3 
Brew. B Dec. 
Nickel ...se. 

Paints pf 


pf 


eee 


cee $:.25+3.10 Dec. 
Interprov. Bidg. Cr .17}) Dec. 
| Interprov. P.L. .. 340 Dec. 
Invest. Found. .... 60 Jan. 

Do 6% pf dps, 200 ams 
Jam, Pub. Ser, Ld. 4,17)" Jan. 

Pub. Serv. Co. 

cooce 1.98 JQm. 
ose 1.50 Dec. 
20 Dec. 
15 Dec. 
124 Dec. 
64 Nov. 


Int. Util. 


| Johns-Manville 
| Johnston Term, 
| Do 6% pf 
| Dod 8% pt ..ccée 
| Kelly Deug. A 
| Kerr-Addison ...,. .20 Dec. 
John Labatt ...... 30 Jan. 


Lk of Wds. M. ve 1.75 Dec. 
|Lamaque GM .... 10 Dec 1 
| Alf Lambert A .. 15 Dec. 31 

.% B 7 15 Dec. 31 

Laura Secord 25 Dec. 

| Loblaw Cos. A 10 
Do B 


* 
“eveee 


oe 


BRRRER? 


patisstiousse Se Lee eyeres 


*Date 
of 


a payable recoré 


Dec. 1 
Dec. 1 
Dec. 10 
Dec. 10 
Nov. 20 
Oct 31 
Oct. 31 
Nov. 28 
Nov. 5 
Nov. 7 
Nov. 7 
Nov. 14 
Nov. 10 
Dec. 23 
Nov. 12 
Jan. 23 
Oct. 31 
Dec. 5 
Dec. 10 
Dec. 10 


Dec. 1 
Nov. 14 
Nov. 14 
Nov. 21 
Nov. 21 


Nov. 15 
Nov. 15 
Nov. 5 
Nov. 5 
Nov. 14 
Nov. 14 
Dec, 1 
Dec. 1 
Nov. 3 
Dec. 15 
Dec. 15 


Dec. 
Dec. 
Dec. 2 
Nov. 21 
Nov. 14 
Nov. 14 
Dec. 15 
Nov. 28 
Nov. 17 
Nov. 17 
Dec. 19 
Dee, 19 
Nov. 15 
Dec. 15 
Nov. 20 
Nov. 15 
Nov. 24 
Nov. 5 
Dec. 1 
Nov. 10 
Nov. 28 
Nov. 15 
Nov. 1 
Nov. 1 
Oct. 31 
Nov. 21 
Dec, 15 
Dec. 1 
Nov. 14 
Nov. 14 
Nov. 1 
Dec. 19 
Nov. 10 
Nov. 7 
Dec. 15 
Nov. 25 
Nov. 14 
Dec. 10 
Dec. 24 
Nov. 14 
Dec. 17 
Nov. 14 
Jan. 2 
Dec. 1 
Nov. 15 


Nov. 29 


Dec. 19 
Dec. 3 
Dec. 17 
Nov. 15 
Nov. 15 
Dec. 1 
Dec. 15 
Novy. 21 
Nov. 20 
Dec. 12 
Dec. 5 
Nov. 14 
Nov. 10 
Dec L 
Dec. 1 
Dec. 1 
Nov. 13 
Dec. 19 
Dec. 1 
Dec. 1 
Jan. 16 
Jan. 5 
Dec. 3 
Nov 25 
Dec. 1 
Dec. 31 
Dec. 15 
Nov. 17 
Nov. 17 
Dec. 3 
Nov. 10 
Nov. 3 
Nov. 21 
Nov. 10 


Feb. 53 
Nov. 29 
Nov. 15 


Dec. 1 
Nov. 28 
Dec. 2 
Nov. 14 
Dec. 15 
Oct. 31 
Nov. 19 
Nov, 19 
Nov. 28 
Dec. 1 
Nov. 20 
Dec. 1% 
Nov. 21 
Nov. 21 
Nov. 21 
Nov. 10 
Nov. 7 
Nov. 14 
Nov. 14 
Dec. 15 
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+ * 
Mining Stocks ang MEE" coe Mt eg Ele came 


14 
WEEK ENDED NOVEMBER 21, 1958 or latest or latest | 


Saet 7910 «£30 e 26 27% Reeves McD 
Mow 63800 27 27% -28 


ri 8 85 "4E9R sees nil B115 Al.15 
is 1100 7.15 15 s 1.25 Renabie §e.09 700 1.40 1.30 
4 1000 17 17 24 Rexspar .... 37000 55 47 
15375 1.41 41 01 Rice Lake ... nil B.01%% A.02 
ni A.30 .33 05%Rio-Rup. .... 30000 10% # .09 
nil A.O7 02 31 Rix-A’basca 9400 = s4 63 -60 

23500 15% 17 Roche L.L. 17400 £15 15S 13% 
33900 a7 07 Rockwin 20900 = 37 3 4 
7 AT 18 Rowan Cons. 26000 13 -ll 
Die 08 Ryanor 1000 1 40 10 


Ss 
26950 
1075 
59500 
15612 
nil 
26150 
27382 
1631 
9063 04 
16894 : 48 
24000 a 13 
11800 3 16 
15180 63 
12000 03'2 
115600 19 
.04 South-Duf 5000 05 
12 Stad’n 44... 9513 13 
09'2Standard G., 2000 10 


THE FINANCIAL POST 41 


Dividends Declared — 


Céntinued from page #0 


This *Date 

pay- Date of 

ment payable record 
5 


Range 
1958 Company 
Low Div 


Last 
Nov 
14 


Week Ending 


Range 
Nov, 21 


‘ 1958 Company & 
High Low Dividend ($) 4Sales 


Last Week Ending 


Nov. 21 


Range 
1958 Company & 
High Low Dividend ($) sSales 


& 
idend ($) 


Last 
Nov. 
4 


éSales High Low Close 
or latest 


1.79 
AS 


Gold. Man 
Week Ending 07 %Goldtic ids 
Nov. 21 ; 


4.00 Granby 
High Low 16 Grandroy 
92 Granduc 
05 Grandview 
Great Fails . 
Greyhawk 
4 Gui-Por 
18*2Guleh 
Gulf Lead .. 
Gunnar G 
1,25 21987 17.37! : 7 a 71 
Do, wart 8350 45 50 
2Gwillim L 29500 08 10 


H, |, 
46500 

300 
290799 
17500 
62000 
5000 
29800 
29100 
» 124100 


2.10 
16 


Charter wees. 
Claybar ..... 
Coastal .... 
Command .03 
Commoil $.10 
Common P. . 
Con. Allen. . 
C,. Dragon .. 
C, East C. .. 
C, Mic Mac. 
C. Peak .... 
CG: Ws bem ts 
Cree Oil 

Do 


3550 1.77 

8000—S («5 

ME “use 
nil 
nil 
1200 
3600 
17315 
416 
7894 
2625 
3455 
6980 
24205 


D, E, 
3200 
18700 
4020 

200 
12000 
27900 
11300 
14400 
9000 
2945 
2030 
5300 
7845 
16000 


Company & 


135 
06 
Dividend ($) sSales 


1.70 
1958 13 
High Low 
rete 
13 SS Acadia Ur, . 
12 OS Ad Astra eee * 
4.35 Advocate ees 
Al Agassiz 
70 Agnico 
15 33 Akaitcho 
9 4 Alba .. 
18.62% 12.87'%2Algom .. 
100.00" = Do. 5% debs 
7.55 38 Do. warr 
i Alscope 
Se, ELS as cas oo 
10%Amal. Lard.. 
12 Amal. R.M. . 
04\4Amer'ne 
4 
06 
40 
70 


1.40 
54 


Close 
or jatest 
06 _ 
09 
2.90 
» 


57 


18 +.70 
1.75 
3.25 
10 
a | 
45 
445 
08 
7.50 
4.45 


2.20 


e 8 


A100 
A150 
1.85 


3525 
1000 
4270 
2100 
112021 
eee 15100 
+ 41312 
13370 
150 
22445 
26900 
1000 
21583 


0644 06'2 
10 09 
3.15 3.10 
40 33 
59 60 
49 55 46 
07 08 07 
15.12% 15.3742 14.75 
99.50 9950 99.50 
4.10 4.10 3.85 
23 23 20 
07 06 06 
13 


16% 15 
39959 20 22 16 
se 5700 0444 05 04 
Am. Neph. .04 5513 72 74 66 
Amer. Stand. 1000 06 06 
Anacon ..... 15866 68 62 
Anglo-Hur. 50 3235 12.00 75 
23. Anglo-Rou, 7000 28 26 
12 Ansil ....... 87333 41 44 
6%2Anthonian .. 11000 10 09 
12 Arcadia ..... 31600 23 20 
0S Do. warr. . 6900 10 09 
54 Area 87000 29 09 
07 Arjon 17600 


Mass.-Ferg. Lid. .. .10 
Do 41% pf « 1.12) 
McColl-Front com. .40 
Do 4% pf 1.00 
| aeBaas Porc, M. 530 


Dec. 
Dee, 
Nov. 
Jan. 
Dec. 


Meichers Dist. Dec. 31 

a ya ae Dec. 31 

| Mersey Pap. Sivep . 1 

| Milton Brick fe y. 29 

Mining Corp. .... Dec. 

| ® Mitchell A .... Dec. 

.16 Mod. Contain. A. .25 . 

1.18 | Molson’s Brew A. 4.22) Dec. 

12.00 | Deo B 4.22) Dec. 
2.94 Monarch Knit. pf 

02% | 1.124 + 2.37) Jan. 

| Mtl. Jan. 

Jan, 


15 
1 
29 
20 
i 
2 


Nov. 
Nov. 
Oct. 
Dec. 
Nov. 
Nov. 
Nov 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 


om 
it ee 
wo 


0644 
09 
2.95 
33 
60 
46 
a8 
15.00 
99.50 
3.90 
23 


— 
wa 


Basgsussssss 


4 
BS 


Ur 


bie 
ee 


07 
7 


Life 25% pd. 1.25 
1 | Stedman Bros. . 
Std. Brands ... 
Stand. Oi] (NJ.) 
Stand. Paving .... 
| Steetley of Can. . 
D. A. Stuart Oil . 
Sun Life Ass. 
Superior Prop. ... 
Sylvanite G.M. ... 
Teck-Hughes G.M.. 105 
| Tel. Electronics Fd. 


+.083+ 4.432 

5) Thompson P. Box. .03 

5/ Tor. Elev. ........ .25 
Tor. Gen. Trusts 

374 +%.10 

7| Tor. Sav’s. & Loan .25 

7| Tor. Star 6% pf .. 61:00 


12.75 
5.70 
04 


eee 


S2ksrs Saee 
te 
5 


St. Law. Riv. oo 18s 


San Antonio 
Sand River . 
Satellite 
2Scotia Gold 
Sheep Creek 
Sherritt G 
Sigma M. *.30 
d Silbak Prem 
23 Silver M 
.01%4Silver R. ... 
13 Silver Stand. 
56 Siscoe *.03 .. 
03'2Skeena e 
-04%2Slocan Duv. 


3.40 
55 
14 
55 
0074 
73 
10 
25 


50 warr 


>> 


31 
15 


a 
- 


19 
19 


ef 


aw 
ee 
e558 


13 
96 
10.00 


Dalhousie 

Dev. Palmer 

Dome 

2.60 Dam. Lease 
02 Dom. Min’ls 
37%4Dynamic Pete 
04 East Cdn. ... 
05 Edoran ..... 
08%Emp. Oil 

5.00 Fargo 

2.75 Ft. St. John 
01%4Freehold 

6.90 French Pt. 
38 Futurity 


024,Haitian 
1.70 

38 nor 
08\%4Hard Rock 
3% Harr. Min 
12',Hasaga 

06 H'd of Lakes 
33 Headway 
06 Heath 
0442Heva . 23250 
110 High -Bel i! *.05 17350 
Hollinger 

24 24 
Hoyle 


16 +13 
1.24 1.10 
12.12% 11.87% 
2.94 2.94 
03 
13 
06 
05% 
09 
6.00 
3.40 


05 
82 
39 
10 
16 


17% 
se) 


0842 

45 

07 

05 

42 1 


“a 

05 
82 
40 
10 
17 
17 
All 
45 
09 
05 
66 


A9 
O7 
24 
60 


15 
24 
25 
95 
02% 


i 
li 
36 
10 
80 

13.87% 
A2 
Al 
17 
-32 
18 

145 
«19% 


£ 
5 


1 
12 
2 


w 
» 
a 


So 
ow 
J 


Dec. 
Dec. 
Dec. 
Dec. 
pee. 


05 
054 
09 
5.75 
3.40 
02 
8.10 
78 


il 


fas BEssBae 


Z 
° 
< 


Z 


bo be Ute be 
° 
c< 


73 Locomot. .25+%.35 
05% | Montreal Trust 30 

05 | Moore Corp. +.454%.20 Jan. 

08 Ya Do 7% A&B p. 11.75 Jan. 

5.80 H. Morgan .. . 22) Dec. 

3.35 Do 41% pf 1.18 Dec. 
02 02 | N. Drug & Chem. = 

06 8.60 860 | Do pfd 

Maye 80 - 7 Nat 


Nov. 
Nov. 


Dec. 


on tas . Dec. 
3.12% 20.50 


5.25 3,05 


18624 28 
1925 


f 
7.75 " 


4.00 


7 25 


4.10 
14! 


0614 
08% 
210 
«33 
08 
18 
21 
16 
2.65 
Al 


3 Arno e000 
03 Atlas Sulp. . 
6 Atlas Yk. ... 
‘15 Atlin-Ruff. . 
4 Audelle ..s+6 
6 Aull 

-11 Aumacho eee 
06 Aumaque 
1.93 Aunor 16 «. 
05 Avillabona . 


2% Baker Tale. 
03 Band Ore .. 
A3%Bankeno «oe. 


1500 


9850 
7500 


6900 
nil 
6150 


04'2 
06'2 
084, 
19' 
07 
16 
14! 
12% 
65 


0642 


24 
05 
22 


13% 
04% 
04 
08 
18 
06 
13 
14 


5 


06 


4 


0414 


62.00 
28 
1.50 
10 
87 
.69 


| 91.00 
2.95 
2.34 
38 
26 
94 


<e 


39.25 
15 
60 


Hud. Bay 3.00 38021 § 
Hugh-Pam 3000 
Indian Chern nil 
04 Indian L 36025 
40 Inspiration 5600 
13. Int. Cerar 2300 
Int. Nickel 
69.37% 2.60+%41.15 
18%Int. Ranwick 
52 Irish Cop 
40 Iron Bay 
25 Iso Uran 
i2 J. Waite 
37. Jaye 
10 Jellicoe 
.104%Joburke 


14510 
56000 
13000 
2000 
70600 
8700 
179400 
78280 


fe.02 


75 
19'% 
50 1 
05'4 
65 
15% 


59.00 
20 
40 
06 
67 
16 


83.75 
28 
2.25 
2.00 
3 
18 
64 
1544 


3.75 
27 
2.25 
00 
49 
16 
58 
15 


§2 Stanleigh 
35 Do. warr. 
66 Stanrock ° 
00% Star Lake .. 
10 Star Uran. . 
04%4Starrat O 
04 Steeloy 
8.25 Steep Rock 
09 Sturgeon R 
05 Sudbury G.. 
70 Sullivan §e.06 
12 Sunburst .. 
00 Sunloch 
09*%2Sunshine . 
.0342Surf. Inlet 


21840 
4860 
3937 

nil 
3000 

§5000 
8000 

17512 

10600 

26000 

14980 
2000 

nil 

12500 

37500 


1.07 
46 
1.90 i 
Bol A 
14 
07% 
07 
13.00 


19 


4 


0842 0542 
2.15 2.00 
18 17 


00 
42 
75 
01 
13 
06 '2 
07 
12.12% 
11 


09 
06 
4.35 
4.25 
16'4 
06 
20.50 
4.50 
03'2 
09 
30 
. 7 90 1.62% 
a3 a3 a3 | 22.12% 
Vi'a 21.50 


04 
02 
3.05 
2.75 


11 


“s 


12.1 15.00 
3.00 
01 
06 
16 
5.75 
14,00 
13.75 


Gaspe 
Gateway .... 
Gen. Pet. .10 
Do. A 10., 
Golden Sat 


034sGolden Sp. x 


Gt. Plains .. 
Gridoil .. 


\,Hargal ..... 


Henderson .. 
High Sarcee. 
Hi-Tower .60 
Home A .25. 
Do. B. 


G, H 


2400 
6000 
500 
2705 
nil 
4000 


3083 1 


1500 
2000 
nil 
34000 
200 
7918 
1810 


a 


Poe 


~ 


w ro) wes. 


RSERSRERS 
> at 


— 
co oe =a 
S 
oe 


Grocers .ssees 
Do pid ..sscoess 

Nat. Hose A . 
Do B 


0544 

04 
4.15 
3.75 

12 


Nat. Trust 
Nfld. Lt. & Pwr, 
Noranda M. 
| Normetal M. 
Nor. Cdn, Oils 
|  O8% we ..ccccevee 
N. Star Oi) 6fd ... 
Do A soeee 
Nor. Que Pwr. .. 
Do 5i% pf ..... 
Do 3-6% 2nd pf 


| Nat. Lead 7% pf. 1.75 


3 
37h 
05 
08 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec 

Dec. 


Dec. 
Jan. 
Dec. 
Jan. 
Dec. 


Dec. 


~ 
tt ee FED Dt at te ee 


~ 


Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 


Nov. 2 
. 28! 


Nov 


Nov. 
Dec. 
Nov 
Dec. 
Nov. 
Nov. 


12) Traders Fin. A&B .60 
12) Do 45% pf 1.124 
| Do 5% pf. 
Do A rights 
Do B rights 
14) Union Accept. 
10 Do 6% pf .. 
Do 2nd pt. pf 
Un. Corp. B .. 
Do B 
| Un. Steel 
| Viceroy Mfg. A .. 
8 | Victoria & Grey . 
| Virg. Dare pf .... 
Waite Amulet M.. 


21 


soce 15 
ereccceses $90 
05 
12) 
30 


31l 
15 


Dec. 
Dec. 
Dec. 


“17500 
16600 
7500 1342 13% | al 

17038 51 51 j : S Taure i 


K, L | Do. v.t. wee 

. 0812 Kenville 17000 +e 0544 06% | ag B. ... 
12 Baska 28200 15 16 1 I 19.87% 14.75 K.-Addison 60 19134 g 19.00 19.25 | T -Hushes 
= es AN «eee 53100 32 3 30 31 | 220 95 Kilemb« 4650 2 2.04 1.95 1.99 | -Hughe 
A eatrice - nil ) 7 


16 
28 


17 
28 


| Westeel Prod. ° 
West. Can. Brew.. 
| Geo, Weston A 

BEE basen 


O6%Bankfield ... 
19 Barnat 
04 Barvallee 
“7 Barvue : 
41 Barymin *.03 
.1714Base Metals 


1200 
117808 
9000 
9710 
2000 
30125 


Sylvanite *.07 7050 12 23.75 

¥; U, 2.08 

247600 17 23 

17625 71 

13000 5 61 
200 
--+ 7500 
10 39173 
50735 


23 
30 


Dec 
Dec. 
15 Jan. 
eooe 38 Jan. 

Do 41% pf oeees 1.121 Dec, 
5] Do 6% pf ....... 1.50 Dec. : 
| Willson Stat. pf .. 125 Oct. 15 Sep. 30 
3|G. H. Wood pfd . 1.37) Dec. 1 Nov. 15 


-Pd. in form of 4 nonassessable red 

pf. shs. (20c) ea. redeemable immediately 
tt—Declared at rate of 51% for period 

Oct. 1-Nov. 12/58. 
| 4&—Declared at rate of 55% 
| Nov. 13-Feb, 1/59. 

‘ 4—Initial, 
| t—U.S. funds, tExtra. 
| *—The ex-dividend date is usually at 
} 


Nor’ld Util 51% Pp 

| Nor. Tel. 

N.S. Lt.&Pr. 4%p 
Do 41% pf ..... 
Do 5% pf ....+. 

Ogilvie Flour 

| Do 7% pf 

Okanagan H. 6%p 

Ont. Jockey Club. 

Do 53% pr. B 
Do 6% pref A 

;} Ont. Loan & Deb. 

Pac. Atlantic C In 

Page-Hersey 

Pamour Pore. 

| Paul Serv Stores . 

, | Pembina P.L. pf. 

Penmans Ltd. 

Do 6% pf. ‘ 

Peoples Cr, Jr 6% op 3.00 

| Placer Dev. .. . ae 

| Powell Riv... .30+%.15 

| Premier Steel pf . 1.50 

| President Elec. ... .02) 

Price Bros. pid ... 2.00 

| Pronto Uran. . 75 

4 | Quemont M. ... 30 

| Rapid Grip & Bat. 30 
Do 6% pf 

Regent Fd. 

Reitman’s (Can.) 

Jas. Robertson ... 

Robinson Little A .25 Dec. 
Do com. . ee Dec 

Rolland Pap. A eo 20 Dec. 
Do B a’ id Dec. 
Do 41% pf Dec. 

Royal Bank .. Dec. 

St. Lawr. Corp. Jan, 

| Do pfd Jan. 

Sal.-Shirr. Hors. .. . Dec. 

| Do 58% pf .35 15/16 Dec. 

| Saskatoon Pipe L.. .25 Dec. 

Scythes & Co. 25 “Dec. 
Do 5% pf ... 31) Dec. 

| Shaw W&P. 4% Jan. 
Do 41% pf Jan, 

| Sheraton of Amer. Feb. 

” | aites pf Jan, 

| Sicks Brew. .. Dec. 

| Silknit .... Dec. 
Do 5% pf Dec. 
|S.K.D. Mfg. 6% Dec. 


Dec. 
Jan. 
Dec. 
Dec. 
Dec, 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 

Nov. 
Jan 

Dec. 
Nov. 
Dec. 
Feb. 
Feb. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Jan. 
Dec. 

Dec. 
Jan, 

Jan. 
Dec. 
Feb. 
SO Dec. 


41 
24 
15 


¥ 


Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 
Dec. 
Dec. 3 
Dec. 
Nov. 
Dec 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 26 | 
Nov. 14 | 
Nov 
Oct. 2 
Nov. 3 
Dec 
Nov. 2 
Dec. 
Dec. 
Nov. 
Jan. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec, 3 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec 
Dec, 
Jan 
Dec. 
Oct. 
Nov 
Nov. 
Nov. 


sss 
oe 
OAH 
ee 
sO mdntad 
w 


; oO. 
20 Joliet Que 
08 Jonsmiti 


38 R. J. Jowses 


Hud. Bay 
Humber 


2922 
coos 15135 
I, J, K, 
ni 
7000 
1400 
8000 
6500 
5100 
4600 
nil 
2000 7 ‘74 - J | 


M, N 
37800 
nil 
20983 
sees 5800 
cece 7000 
65360 
24370 
nil 
1000 
nil 
2200 
35913 
10560 
ni 
7600 
45300 
5200 


15.50 


S2ZSR2esSssRarases 


B2seshee: 
» 


~8 


PERSSEERRERE ERR ERR ATR? 





Nov. 
Nov. 


40 
36 
2.49 


14 Israel 
20 Jump 
90 Jupiter 
034aKenare 
08 Keno 
20500 05 Leamac 
24500 _~—Ci««; i I 07 Leduc Cal 
. 145100 : 28 2042 : 27 1 Lloydminster 
2000 ; ; ; li 07 Long Is. P 
1000 
1500 
700 
4700 
64850 
25270 
46450 
10065 
58800 
15382 
15200 
1100 
65000 


ta ‘ e 4 
sa psoe ee un hun SSESMISES ~~ ron s0ee cone tense we pene rene 


Pound 
05 


30 
61 
05 
08 
21 
19 
.06 
60 
13 
04 
18 
16 
Bs | 
15 
17 
4.90 
3.40 
35 


3200 
724525 
106014 
5000 
250 5 My 
nil ° 
9869 25.25 6244 24.75 
19600 12 1.00 
11500 3D .70 66 
5600 104 10 
7250 24 20 
2629 4.65 4.40 
5000 24 23 
700 3.40 3.25 
500 75 2.71 
500 30 30 
30540 50 1.33 1 
107500 .20 15 
26800 06 0442 
nil B.05 A.05%2 
1000 08 .08 
4440 1.97 1.81 
. 176500 05 04 
14900 45 42 
4300 30 24 
15600 09% 0844 
32800 .21 19 
2000 0Tka 07 


1630 
3900 
87900 
15716 


7 ) : 5 - Temagami 
17'4B’tie-Di 14, ve 23002 ce 05 “ae x Bay e a Thompson 
; 7 "3 . - on oy Tiara 

28 Beaucage 7900 73 Kirk. Min .37 ay Tib-Exol 
-12 Beaver L'ge. 2000 14 Kirk. Town i0 10 ib-Explor 
86 ©=Belcher -» 29354 Kontiki Ld + 03 +03 Tombil : 
30 Bellechase .. 46150 Koot. Base 02 Torbrit S 
05'4Belle-Chib. . nil 7§ Labrador °.25 25 —— ‘ 
30 Belleterre ... 100 90 Lake Cinch , 09 . Can Ex 
53 ‘Bethle’m «+e. 19075 40 L. Dufault 70 Trans. Res 
10%Bevcon ..e6. 19083 07 Lingman . 10 Trebor 

04 Bibis-Yuk. 178000 


. : 16 Osu 20 armen 
85 Bicroft «eee 16033 2 90 Shore 440 rinity 
10 Do. warr. e« 


L 
L 
- § b ‘ L 
5500 18 Ve 1 | ’ 15 L ‘Wasa ee 23 Trojan 
09 Bidcop oee La 
Le 


05 
32 
08 
05 


0! 


a for period 





B 
25 25 08 
1 1 


01! 


Marigold .... 
2Marvel ..... 
20 Medallion ... 
65 Merit ‘ 
2044Merland 
49 Midcon 
19 Mili City 
17 Mill Creek .. 
16 Moliusca 
02 Monarch 
Nat. Pet 
N. Bristo 
3325 01 N. Chamb’n 
woe ‘ z 3s 2'2N Concord . 
28500 25 N Cont 
4700 16 N. Davies 
nil 03 N Richfield 2 
2500 06 oN Spring 19500 
6146 Superior 5057 
York nil 


33200 N =a 
11000 Northcal 1279592 
North Can 3790 
Ww Do. 514% pf. 

5258 975 

10100 
2000 
20000 
nil 


|} least two full business days prior to the 
record date 
|. 1 sh. 4% cum, pf. 
com, sh. held. 
$—Capital gains distribution 
a—First foll. 3-for-1 stk. split 
$&—First foll. 2-for-1 stk. split 
4a—Payable on shs. issued by stk. div'’d 
¢—Participating. 


35 


ty 


21 
62 
24 


($10 par) for ea. 


| 15 roji anise 
25060 =~ l 4 2.75 Luz 3.40 Ultra-Shaw 
20 Black Bay eo 7500 


2.20 
3500 9 
10500 95 
29500 06 
18000 04 
21050 04 
12500 08 
11892 50 
29400 02 
1050 41 
5200 24 
195 Brunswick .. 1820 08% 
05 Buffadison .. 411850 10 
73 Buffalo Ank, 21350 05 
04%2Buff. R.L. ., 8500 
3.00 Bulolo *.45 . 1257 
06'2Bunker Hill. 12100 
08 Burnt Hill 7000 
30 Burrex nil 


c 


46583 
11012 
10600 
15369 


Union Min 
United Asb 
Un. Keno, *.32 
Un, N. Fort 
Upper Can 
*.02 . 
Utica 
02 Valley Ex 
.05 Valor oe 
.01%4Van'da ‘48 ., 
10 Vanguard 
00 Ventures 
15 ViolaMac 
14 Virginia .... 


aque .20 
L atin Am 
Leitct G 
sencourt 
aehed n 
Lingside 
Lithiur 
Little L.I 
Lomega .. 
Lorado Ur. 
Do. warr. . 
Louvicourt 
yndhurst 
UK. coos 


2.75 
30 
45 


w 


04'2Bonville 
06 Bordulac 
22 Boreas ..cese 
G7 Bornite .sees 
35 Bouzan 

07 Boymar ..... 
4.30 Bralorne 40 
.46'2Broulan Reef 
4 Brunhurst 
05%Brunsman .. 


3 


06 


er 


30 


04 


2.00 
08 
12 


Iw 


58 
01 


40 
20 
0342 
06 
1.40 


10 
15 


Oo ten pues 2 whe Bee 
row rer Soe Bu DSS wae Ba Bw ARR AO Tt 3s 


Bond Redemptions 


Bond Issues Rate Year Date Call 


*Can. Cement Co., Ltd., 
1951 ser. debs, 
4% °59-"61 Nov, 28 #$100.45-$101.38 
¢¢+Home Oil Co., Ltd., 
} S.F. Debs., "56 ser. 
5i% “71 Dec. 15 spar 
ePuebla Tramway, Light & Power Co., 
| 50 yr. Gold Bas. 
5% ‘61 Jan. 1 0$100.00 
4¢Steinberg’s Properties Ltd., 
Ist mtge. S.F. Bds. ser. C 


6% ‘82 Dec. 2 #$100.00 
| seZellers Lid., S.F. Debs., 


Ser. A 6% ‘77 
Dec. 15 


uv 


pr. 


~ 


50, 


a 
-- 


L 41 
Ln 


3.90 


~ 
— Me 


15 
18 


Waite A. *.55 
Weedon Pyr. 
0242Wendell . 

05 Werner Lk, 
20 West Ex. ... 
05 West Mal. .. 7000 
.08 West Min. .. nil 
05 Westville ... 4000 

66 Willros 41525 

36 =©6©6Do. _~warr. 1900 

13 Wiltsey C. .. 109800 

05 Winchester 6000 

12 Windfal . 4957 

.01 Wpg. R. Tin 3000 3 
20 Wright-H. §.03 13265 1.% 
¥, Z 
41800 


1500 
12325 


00 2.78 

10 Do. warr 
.014%4N. Cont oe 2 
18 Northland .. 
.09%2Nuco . - 
07 Nu-Reality 


Macassa 

12 03 , 
MacDonald 
Macfie 
Macleod §e.10 
Madsen R.L 

* 05-+- .05 
Magnet 
Majortran 
Malarti 
>Maneast Ur 
2Maralgo 
Marcor 
Maritimes .. 
Marpic 
2Martin McN 
Massberyle 
Matachewan 
Maybrun 
McIntyre 
67.2 2.00 4. * 1.00, 
10'’2McK. R.L. .. 
.0642McMarmac 
14 McWatters 
11 Mentor Exp 
61 Merrill Is 
08 Meta Ur . 
31 Mid-Chib. . 
65 Midrim ..... 
08 Midwest . 6000 
77 Milliken L. , 41364 2 
07 Mindamar 23500 
9.10 Mng Corp. | . 50 4280 
08 Min. Ore 63000 
-0O7%Mogador .... 1100 
80 Molyb‘nite 300 
62 Moneta 4300 
15 Monpre 2550 
40 Montgary 26950 
47 Mt. Wt. Iron 4487 
41 Multi-Min e 6606 


11900 
16300 
621950 


245 
835 
500 
300 
28362 
. 3000 . 
oO, P 
- 9290 1 
16580 17.5 
1550 5 
200 
31500 
21605 
3200 
343563 
7810 
1500 
800 
2000 
. 34437 
Q, 
.03'2Que. O11 D. . 14200 
.0842Quonto 1875 
12 RanchKman's O. 3000 
2.06 Ranger ..... 10250 
06 Reef Explor 25300 
01%Renfrew .... nil 
1.00 Richwell 42336 
01%Ridgeway 2000 
09 Rocky Pet. . 151776 
16 Royal Can. V. 10200 
10.25 Royalite *e.06% 4215 
Do. 5%4% pf. 
1.31%  scce 


37.00 
1.60 


8 


e 3.20 
38 
33 

1.38 


2.40 
20 
05 
80 


2.90 
29 
12 
16 


45 


w 
nw 


oenee 3} 
17 
25 
40 
+26 
09 
9.80 


9.15 


as C 
20 
04 
3.95 


5.15, 


able 
Cadamet .... 
Calumet .... 
Camp. Chib., 
Camp. R.B. 

30+-*.05 .. 


Canadian 

Cdn, Ast. « 
Cdn. Dyno, 
Cdn. Lith 

Cdn, Mal. . 
Cdn. N. Inca 
.27 Cdn. N'west 
06 Cdn. Thor . 
05%aCanalask «e.- 
12. Canam .ceccoe 
14 Candore «eee 
15 Can-Erin 
17 Can-Met .ees 
30 6Do. wart « 
10 Canorama 
04 Canuba «ces. 
O03 %Canusa .sees 
-10 Capital ..ece 
098 Captain . 
46 «=Cariboo . ‘ 


seeee 
2.80 
14 
06 
30 
12 
93 
12 
39 
45 
35 


70 
04 
03 
92 
06+ 
23! 
05 
40 
10 
.08' 





60 
13 
0442 
07 
09 
29 
09 
30 
15 
-26 


25625 
254548 
8400 
17100 
19520 
49700 
3125 
70475 
30000 
32500 
nil ° 25 
114200 19% 17 
17700— it. 17 16 


50 
10 
.04 
96 
08 
26 
09 
18 
12 
21 





04 


5.75 
.28 
2.70 
30 
55 
.70 
38 
60 
13 
2.25 
14 
2.42 


Okalta 

Pac. Pete 
Palliser 
Parker Dr 
Peace River 
Permo pf 
Peruvian .... 
Petrol eee 
Phillips «seo. 
Ponder 
Prairie ..sees 
Prosper «eee. 





$102.85. 
1925 


~ 
wee BBD Re et ee OH 


*.15 

- 1.75 
30 + %.20 
‘on ae 
50 
15 


a—Plus interest. 
*.-All outstanding. 
@—$127,200, 


PY 
09% 
1.08 


05 
49 
10 
19 
14 


9766 
9950 
51150 
71600 
29399 
223183 
33000 
7408 
12100 
22265 
34700 
42786 
4125 
6000 
43600 
D+ bee bia 08 
1000, 1 ; | 3 
18500 . 12 lI i 
1800.—. 75 74 
10 Cartier Q. 10450 27 18 
5.40 Cassiar A. *.20 11100 9.70 9.30 
3.25 Castle-Tre. . 800 3.90 3.80 
2.50 Cayzor *.03 , 700 3.00 2.75 
.05 Cen. Man. 2000 10 08 
.66 Cen. Pat. 7500 1.13 1.05 
.07%2Cen. Pore, 14514 22% 21 
05 Cheskirk .... 44525 0642 05% 
16 Chesterville . 7017 .20 18 
31 Chib, Jac. ... 34925 66 60 
10 Chib, K'rand 11100 17% 1642 
50 Chib, Min, 12200 1.25 99 
40 Chimo ...ee6 12400 58 54 
06 Chipman .se 3750 0642 
2.25 Chromium oe 720 2.84 


— 
_ 
be 


Pp 
10 Yale Ld 
0542 Yellorex 
69 Y’ke Bear .. 
53 H. G. Yoting 12550 
0344Yukeno . 28000 
54 Yukon C, §¢.06 11700 
.16%Zenmac 47700 = .27 
-lAl“Zulapa 2100 17 


Oil Stocks 


Acme .01 ... 22600 
Ajax .%. 4800 
Aibedena 24600 
Alta. P, Con 2500 
Aldina .. nil 
Allied Roxana 500 
Amalta ...... 500 
Amer, Leduc 87707 
30 Amurex ..... 100 
10 Anaconda ... 640 
-13%Anchor ... 26700 
25 Anglo-Am, 1000 
03 2Apex «eee 115600 
50 Asamera .... 14100 


A 3965 


tn to 3 tn 
Renwaa 


‘16 
12 


""50 
30 


97 
.60 
0542 
65 


Industrial Stocks 


(Continued from page 40) 


50 
56 


99 


25 


1850 
4750 
5610 
19600 
74000 
25940 
6000 
4600 
8100 


50 
28 
09 
31 
19 
15 
10 
52 
-92 
13 
50 
0942 
15.50 


88.00 
26 
-08 
.25 
14) 
03 
.09 
40 
86 
11 
2.42 
08 
00 
17 
19% 
86 
.70 
-20 
63 
0 
51 


Range 
1958 
High 


48 

20 

50 

17 

65 

18 

20 

15 1 

| 13 

} 15.50 
26 
25 

1.25 
18 
65 
89 
82 
.80 


Last 
Nov. 
14 


.06 
15 
40 
75 
10 
04 
1.56 
02% 
.29'% 
64 
14.50 


Week end. Close 
Nov. 21 or 
High Low Latest 


a 


Div. Y¥’ld) 
|R'teNov21| 
Low | $ & 


4 

“84 Sales 
Y, z 
--/York Knitting A. 
- we A oe 
1.20 3.4| Zellers 
2.25 49 Do. 4%% pref 
aU. S. funds asParticipating divd. .eDividend action deferred. eStock 
divd. ¢eInitial. tLess than board lot. 4Note: When sales 
show nil the figures are bid, ask and latest sale §Paid in 1957. 
tExtra paid in 1957. *Paid or declered in 1958, @sOn arrears. 


Compan} y 
ee 


wu 


13 

45 
.02 
.33 
04 
.23 
02 
15 


23 
65 
08 062 
34 33 
B.06% A.09 
31 31 
03% A.03%2 
18 16% 
3.00 3.00 
1.46 1.35 
.20 18 
9.70 9.20 
07% 05 
1.80 1.62 


2542 2.25 
67 


33 


1.50}... 
25° | 
35 26 
50 42 


nil 
nil 


B1.80 A2.00 
‘69 . ASD 
1090 32 35 33 


1250 47 46 46 


66 
0612 


22 
sod 


2.00 
30 
35 


46 


3 10 


3% 
15 


07% 
31 
0342 

17 

3.00 
1.35 
20 


28.50 20.25 800 


Ss 
66366 
5100 
60 
500 
8068 
11350 
3500 
6000 
nil 





20.50 
1.07 
.22 
06 
18 
66 
17 
1.21 
59 
07 
3.00 


eee 85 
1.12 
9.70 44.00 
05 0935 
1.75 2.35 
7.45 
.08 
064% 
10 


.274%Sage 
ee 50 Sapphire .... 
28.00 Do. 5% debs 
03 Sastex 
1.69 Scurry Rainb, 
4.10 Security 
0342eSelect Oils 
.03 Share Oils 
04 Silver City 


55 
65 
— 00 


100 
6 


26 
13 


.15 Nama Cr, ... 
08'2Nat. Ex. .... 
04\2Nealon oe 


16% 
09 
07% 


Canadian Investment Fund 
05 Bailey-Sel 


22.25 Do. 5% pf. 1.25 695 


9.85 
23.00 


9.40 
22.50 


9.45 


99 


ae.is 


07 
2.88 


2.84 


@ese 
4.00 
3.15 
36 

1942 
270 
20 
225 
10 
1.05 
66 
55 
95 
235 
035 
22 
220 
07 
20 

10% 


.07%4Cleveland 
« See dé ng's bane 
1.85 Coast Cop... 
1.80 Cochen'r *.10 

12 Cody-Reco 

.104%2Coin Lake .. 

.20'2Col'stream .. 

.20 Seeman A. 

16 Do. 

‘08% Colomm: s% 

29 Comb. Metals 

.26 Commercial , 

-14 Cominga .... 

50 Coniagas .... 

25 Coniaurum 

19 Conkey ..... 

07 Coh. B’keno. 

07 C. Beta ..... 

-0442C. Bi-Ore .,.. 

10 C. Calinan ,. 

0542C. C. Cad. .. 


16.62% 10.25 C. Denison , 


6.00 
3.55 
.73 
209 
35 
**- 
95 
3.40 
57 
67 
8.00 
10 
33 
77 
00 
14 
45 
219% 
250 
13 
14 
23 
12 


83.3744 16.37% 


1.14 


4.00 
55 
6.05 
40 
23 
8.40 
78 
10, 
1.10 
3.95 
13% 
14 
-16 


3.10 Do. warr. 
. Dise’y 
>, Fenimore. 
Gillies ... 
. Gold. Arr. 
. Goldfield. 
. Hall’well , 
Howey ... 
Marbenor 
. Marcus ..4 
. Mogul ... 
Monpas 
. Morrison , 
. Mosher 
. Negus .... 
; ) DEE, ccs 
14 C, Notthland 
.0942C. Pershcourt 
82 C, Que. G. . 
044%4C, Que. Y. . 
.08'2C. Red Pop. . 
.12%C. Regcourt . 
04%aC. San’r™m ese 
Cc. Smelt 
.80+4.*.20 
C. Sud'ry 
Cont. Min. 
* 01% oe 
Cont ‘Potash 
Conwest 
Copper Corp, 
Copper Man. 
Cop-Rand ,.. 
Coulee 
Cournor sees 
54 Cowichan ... 
1.90 Craigmont .. 
.07*%4Crestaurum , 
06 Croinor ...+. 
.07\2Crowpat .... 


anaaaqqenanann 


° 
55 ° 
25 
25 
2 29 
5 
07 
1.05 
.33 
06 


6600 
nil 
ni 

10300 
13700 
9000 
145685 
nil 
612 
5000 
73289 
6500 
7000 
11200 
nil 

3100 

393832 
3000 
6000 

20850 
nil 
22802 
8640 
18650 

9756 

2000 

8260 
nil 

223590 
5300 

22850 

2640 

8605 
nil 

11300 
3640 
23025 
2500 
7200 

2633 

nil 
500 
24799 
17400 
13000 


12765 
23760 


13100 
1700 
12570 
14700 
72300 
16052 
6450 
1000 
3000 
3500 
nil 
5000 
36875 


12 


2.60 
AT 
13 
46 


4.10 
.06 
47 
31 
15 
56 


23 
21 
09% 
‘07 
13 


12.872 
4.00 
3.45 

53 
07 
18 


74 
40 
40 
49 
75 


18% 
.74 
25 
.06 % 
28 
16 


07 
.09 
15% 
08 


22.00 
85 


484 
+.25 
4.50 
20 
17 
2.22 
50 
07% 
-86 
2.40 
10% 
13% 


jl 


B3.50 
2.60 
18 
14 
48 
B.21 
21 
06% 
49 
36 
16 
56 
B.26 
25 
22 
10 
07 
15 
B.06 
12.8742 
4.00 
3.50 
54 
O72 
22 


76 
3.40 
2 
49 
1.85 
B.07% 
20 
74 
.25 
06 
30 
1648 
B.36 
07 
.10 
16 
10 


20 


ee 


50 
85 
50 


30 
5.05 


10 
A5.00 
2.45 
16 
13 
39 
21 
06 
38 
32 
AS 
54 
A.30 
24 
15 
09 
05% 
13 


10 
12 
4.00 


38 
36 
5 
54 
.28 
24 


15! 


094 


19 
44 

16 
14 
69 
0842 


1342 

07%, 

19% 
15 
44 
1.01 





-ll Nello Min 

22 Nesbitt I 

0344N. Ainsworth 

.06 N. Alger 

1742N. Athona 

04 N. Bidl’e 

18 N, Calumet. 

10 N. Cr 

.26 N 
N 


4500 
29000 
12500 
22000 
22017 
51000 
13700 
nil 
59850 


OMIM os. 
Delhi 
Dick'n 
10 02 
N. Formaque 
0442N. G'dvue 
05'2N. Hami 
ll N, Har'na 
13. N. Hosco 
03 N. Imperial . 
.0242N. Indian .. 
04 N, Jack Lk, .! 
06 N. Jason ..,. 
06 N. Kelore ... 
12 Newlund 
18 N, Man 
13 N. M'l’que 
0442Newnorth 
80 N. Pac. Coal 
04'2N. Rouyn 
04 N. Santiago. 
.04. N, Senator .. 
12 N. Taku ... nil 
03 N. Vinray . 10500 
1.08 NW. Amulet 327320 
65 Nickel M. & S, 5323 
Nickel Rim . 4650 
Nipissing 19610 
Nisto 1500 
Nocano ; nil 
Nor, Acme 56000 
Noranda 2.00 8265 
Norgold . 335618 
Norlartic ... 30638 
Normetal *.15 10606 
Norpax 101200 
Norsym'e . 79550 
12N.A. Asb . 116100 
N. Am. R.M 7700 
N. Gold Crest 18499 
N. Rankin 393761 
North Can, . 4600 
Northspan .. 27116 
Do. warr. 5000 
N.W. Vent. . nil 
1044Norvalie 20300 
1.50 Nova Beaucage 700 
.01%Nuclear ..... nil 
14 Nudulama ., 22750 
o 
12200 
12000 
12920 
16500 
3100 


1.85 


.06 


8600 
6500 
51000 
206800 


11000 
23200 
11500 
62980 
14100 
2761362 
31500 
600 
45550 
73100 
2000 


06 
04 
45! 

05 


Obalski pee 
Obaska 
.0'Brien 
Ogama ..« 
20Ka 


14'2 
2842 
04 
07'2 
30 
.06 
26 


30 


1444 
13 
35 
12 
07 
07 
09 
0642 
.30 
40 
00 
08 
80 
09% 
O72 
06 %2 
A.16 
05% 
36 
75 
93 
2.20 
.06 


06% 

B.14 
.06 42 

44 

80 

1.00 

2.31 
0642 
B.08 A.09 42 

15 15 

54.8742 50.50 
17 05% 

35 32 

3.70 3.50 

28 20 

12 09 

14 

.70 

43 

1.30 
1.15 2 | 

2.00 

1.40 

A.07 

14 

50 
04% 

18 





A 


12 
06 
53 
06% 
15 


90 
31.00 
4.40 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 


| Allens Toronto, 
Anglo Can. Tel. 


Bowes Ltd., 
Brinton Peterboro 


Do. 554% pf 
1.439% 

Banff 

Barons . . 
Basco ..ccces 
Bashaw 
Bata 
Blue Cr 
Bluewater .. 
Bonnyville .. 
Bralsaman . 
Britalta ..... 


00 
58 
04 
28 
05 
05 
09 
-70 
12 
70 
35 


45 
17.75 
3.75 


Calalta ove 

Calg. & Ed. . 

Calvan 

Canada 

Can, Oil L., 
Do. warr 


Can, So. Pet 
Do. wart 


1.50 


Canadian 
Cdn. Atlantic 
Cdn, Chieft’n 
Cdn. Dev. . 
Cdn. Exp. G. 
Cdn. F'’tune 
Cdn. H, Cr 
Cdn. H'stead 
Cdn, Husky 
Do. warr 
Cdn. West O 
1.05 Cdn 
40 Carleton .... 
.10%2Castle O. . 
6.10 Cent. Del R. 
03'2Century 


we 


on 
wn 


aon 
TUR to 
uVcoVnww 


Nov. 24, 1958, 


units 
A 


1% pfd. 
Carpet 


British America Assurance 


B.C. 


| B.C. 


Do 


Sugar 
Tel. 41% 
51% pfd 


British Mortgage & Trust .. 


British Nfid. Corp. 
| Calgary Power, 412% pfd. . 


Cdn 
Can 


(Brinco) 


Admiral Corp. 
Canners B 


Wil'ston 


1575 
5500 
84170 
2500 
14500 
15300 
8600 
60183 
3000 
23100 


6930 
900 
1353 
12900 


5675 
18900 
26380 
16950 
36000 

110850 

2553 

7280 

3410 
24835 

nil 
nil 

1000 
25850 
15000 


Bid 


42.00 
35.25 
70 
36.00 
96.00 
35.00 
86.00 
103.00 
228.00 
4.25 
93.00 


See. aan. 4 


1.40 
15 
1.18 
87 
26 
95 
10 


85 
10 
85 
13 
15 
65 


05 


23.50 22.37% 23.00 
1.81 1.71 1,72 
05 04% .05 
52 47 50 
06 05 05 
06'2 05 .05 
20 16 18 
78 70 715 
31 26 30 
75 75 
2.90 80 


60 
38 
26 


30 
83 
30 


75 
75 


> 


4.00 
05 
23 
50 
63 
15 
05 
05 


28.12% 
B3.75 


75 
27.50 
A4.00 


2.00 
90 
90 
65 


80 
88 
2.75 


Pe b arte 


wea) 


2 


25 


39 
05 
98 
16 
1.90 
40 


15 
61 
50 

04 
50 

04 


5.70 
1.40 
5.50 
2.40 
08 
58 
78 
3.00 
50 
2.95 
1.10 


4.60 
1.55 
14 
15 
aU. S 
shown nil 
in 1957 


4.00 
85 
06 


ALS 06 





14 
20 
04 


th 


.0842Wayne 


funds 


tExtra paid 
"Paid ¢ or declared in 1958. 


Siscalta ee 
Souris Val 
So 
So, Union 
Spooner 
Stanwell 
Sturgeon . 


West Pete 
. 2180939 


266 
3500 
500 


19900 
6966 
1500 


V9 U, 


Texas Cal. .. 
Tidal Pet, ... 
Titan 


02%eTransfield .. 


Triad 
Tri-Zone ... 
Turner V. ... 


Un. Canso v.t 


Un, Oils .... 
Vanalta ..... 
Vandoo ..... 
Van-Tor .... 


Wespac 
W’burne 
W. Cdn 
Do. rts. . 
W. Decalta . 
Do. B. warr. 
W. L'holds 
§.124 

W. Naco ... 
W. Warner . 
Y’ke Can 
aalnitial 
e figures are 
in 


U inlisted Stocks 


Bid 


3.50 
11.50 
24.50 
2.00 
28.00 
148.00 
22.75 
14.00 
16.50 
103.00 
245.00 
340.00 
88.00 
15.00 
10.00 
38.00 


Dom. Linseed Oil, units ... 
Dover Industries 
Asked | Eastern Trust Co. ... 

_ | Essex Packers, com, 

aco5| Do., pid. 

36.25 . 

ae Excelsior Life ...sssecsess 
39.00 | Goderich Elevator 
102.00 | Granite Club 

36.00 | Gt. Brit. & Can. Inv., 
88.00 Do., pfd 

105.00 | Great West 

, | Guarantee N. A., 

4.75 Do 20% paid .. 
95.00 | Halifax Insurance 
20.00 | Halton & Peel Trust 
Hees, Geo. H., $6 pfd, 


com. 


Asked , 
Westc 
12 25 Weste 


ss | By Kippen & Company Ince., 
|. Theatres A 


++«. | Conso 


3.75 | Do 
" a] Cubar 


| Dupuis Freres pfd 
0 of N.A : 
Britain & Canada 


Guar 


253.00 | Gt. 
360,00 | Hart 
95.00 | Hud. 


15.75 | 


O&G 


17500 
123340 
163813 

nil 
5360 
nil 
100 
7259 
31985 
2100 
9900 
15150 


Alo 
90 
ll 


56 
15 
72 
06 


37 
1 22 1.27 
67 79 
B.03 
4.45 
B.05 
25 
1.82 
2.20 
26 
08% 
1.15 


4 
65 


4.25 
A.0T 
25 
1.50 
2.10 
26 
07 
1,10 


4.35 


27 
1.57 
2.20 

24 

0642 
1.14 


w, Y 


11980 
8844 
17300 
6393 
9950 
13175 
15200 


1400 
7960 
22500 
5500 


tLe 
asked and latest sale. 
«Dividend action deferred. 


bid, 
1957 


oast 
rm 


B ee 
1 Can 


Co 


Battery 
Bay 


Co 
London Canadian 
10.50 Maritime Tel 

| Mtl, City & Dist. Svgs. Bk. 


16 
19 
4 
1.60 
07 
1.60 
07 


14 

17 

BT 

* 1.52 

06 

1.50 
05 a 


15 
18 
94 
1.83 
07 
1.53 
0644 


4.10 
1.00 
10 
10 


4.45 
1.00 
12 0842 
10 09 


board lot 


4.10 
95 


ss than 


Transmission 
Assurance .. 
Wood Alexander, 6% pfd. 


. 


6.50 


Sugar 


steeeee 


Ww 


Units 
(new) 

A 

& Tel 


eee 


4.25 
95 
12 
10 


sWhen 
§Paid 


Montreal 


Limited 
Canadian Investment Fund is Canada’s original Mutual Fund, 
incorporated in 1932. Assets now total over $100 million. Total 
cash dividends paid by the company since organization exceed 
$29,000,000. This Fund provides protection, income and oppor- 
tunity, and is an attractive medium for investment. 


Full details on request—Inquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 


‘ 


MONTREAL 
607 St. James Street West 


Telephone: UN. 6-2463 


LIMITED 


ME 


MBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 

Winnipeg Grain Exchange 


80 Richmond St. W. 
TORONTO, ONTARIO 


EMpire 2-4211 


J, Bravtey Srtreit & COmPANy 


40.00 New Brunswick Tel. 

23.45 24.00 | NS Light & Power ‘ 

925 Ont. & Que, R. 5% cp. stk. 1 
~ **** | Prudential Trust Co 


50 Westcoast Transmission 
61.00 ese —— eenecnneeinneties 


GOO cecal 
87.00 .... | 
3.00 6-75 | 


Can. 
Can 
Can. 


Corp. Management | 
Crushed Stone, 6% pf. 
Delhi Qil ‘ 
Can. Foreign Securities 
Can, General Insurance 
Cawthra Apts 

Chase, Dr. A. W., common, Sied 
Colonial Steamships, com. . 285.00 | 


' 

6.75 | 

| 

| 

| 

Commercial Finance ....... 52. | 
| 


97.00 
6.50 


7.25 
01 1 Cryderman . 


OT%eCusco ... 


11%O'Leary 

13 Opemisca ... 
75 Opemiska ... 
10 Orchan 
09',0renada 

19 Ormsby 

25 


Highland Dairy 5% pfd. 
Hudson’s Bay Co 
Humberstone Shoe 
Humber Amusement Pier . 


Industrial Life 

Industrial Mtge. & Trust . 
Ingersoll] Machine 4% pfd 
Ingersoll Mach. & Tool B 


Jenkins Bros. 


Lambton Loan Sarnia 
Loblaw Warrants . 
London Can, Inv., $3 pid. 

Do A ,. oo eee 
| London Life InSurance ... 
69.00 | Lord Simcoe Hotel A 
Do, common 


Manufacturers Life .....+. 
Maritime Life 
Maxwell, 6% pfd 

| Meadowvale Development 
Monarch Life, 100% paid . 
Morrow Screw & Nut com. 
Mutual Finance Corp., pfd. 


nil 
41685 


D, E, 
nil 
335150 
38000 
19862 
5500 
219598 
1200 
1000 
21500 


38700 
5000 
13222 
175300 
9200 


17 
23 
50 
00 

10 

32 

32 


‘7 7.00 
12.00 | 
625.00 


SBREHSSEB THB es 
Z8ssuseses338s3 


10%Dabion ..... 

15 Daering ..... 

“12 D’Aragon ... 

.22%:Decoursey B, 

-10%Deer Horn .. 
.07%4D'Eldona 

46 Delnite fe. 02. 

.08 Dickstone C. 

47 10 Dolsan 

Dome 

17.12% a= .70+-¢.05 

6 Donalda .... 

29 a Duvan ...0+. 

18 07 Duvex ..... 

29 .06%East Amph. . 

1.89 1.30 E. Mal. $¢.05. 

1.40 E. Sull. $0.15 

07 East. Metals. 

6 Elder ....0.. 

19 Eldrich ..s.. 

09 El Sol ...+.. 


35 
32 
30 
16 
13 
63 
10 
10 


40 
35 
17 
-20 
63 
-10 
10 


13 PCE Explor.. 
28 Pac. Nickel 
41 Pamour P. *.03 24003 
04'2Paramaque 23000 
03'2Parbec 
.37%Pardee 
16 Partridge ... 
33 Pater «+.<i)- 
3.90 Patino af ‘ 
2.50 Pato Cons.*.35 1316 
33 Paudash . 119290 
.14 Paymaster ‘. 15000 
20 Peerless ..... 4000 
1.80 Perid Oreille. 400 
15 Pennbec .... 23500 
.2242Perron 5600 


17 
30 
58 
06 4a 


Commercial Life, 20% pd. 
Concourse Bidg. V.T. ... 
Copp Clark 6% pfd 

Crown Life Insurance .... 
Debenture & Secs., 5% pfd 
Detroit Ind. Bridge cone 
Dom, Can. Gen. Insce, 


toe 


vee sees 


135.00 


46 
25 
35 


20790 
22500 
5300 
7200 


16192 
173300 
21275, 
48575 
76500 
15500 


ee 


* 


12% 16. a” 16.7 
14 . 
19 
17 
16 
1.46 
2.24 
10 
29 
11% 


i 
15 
12% 

1.31 
2.00 
09 

-70 
28 
10 


ar 
syeyReeseass 


Few areas offer the bong range growth potential 
of Camada’s west coast—the “California” af 
the north. A favourable chmate, an expanding 
population, and a wealth of natural resoarces, 


51 
146 z 


Company Meetings 


Date Company 


. 22—Cdn, Pwr. & Pap. Secs. 
Montreal 


2.80 Place 


nN = seeees 


21.00 
03 


.21%Eureka ..... 
.08%Explor. All. . 
8 Fab. Met. .. 
Falconbridge 

100+*.20 . 
Fano ....s00. 
Faraday .... 
25 Do. warr. . 
18 Farnorth ... 
09%Farw't Tung. 
50 Fatimo ...... 
.00%Flin Fion ... 
3 Fontana "45 . 
21 Forty-Four . 


Geo-Scient. 
.08%Giant Mas. . 


5883 
11000 
17020 


24 
13 
-10 


29.50 
06% 

1.00 

30 


4.25 Giant Yk. *.15 ‘Se 6.30 


-20%@Glacter 

08 Gienn Ur. .. 

14 Goldale ..... 
Eagle 


aT 
12 


>) 
13 
All 


29.8742 
07 
1.05 
28 


-23 
10 
10 


a 


> 


esis RSBesh' 


38 


-_—o 
SE2SBSERSS 


~ 


Pickle Cr, *.06 
Pioneer G. 
8.12% ..cee 
Pitch Ore ... 
Pitt G. ..... 
Placer *.50 . 
Pore, Prime . 
Portage ..... 
Powell R. . 
Prem. Bord 
Preston {¢.08 
Pronto *.75 
.79 Prospectors . 
05 Purdex 
-lé'sQuatsino ... 
09 *Que. Ascot .. 
34 Que. Chib. 
150 Que. Cobalt 
22 Que, Cop. .. 
06 Que. Lab. ... 
3.70 Que. Lith. .. 
10 Que. Man. .. 
-70 Que. Met, ... 
-16 Que. Smelt. . 
13 Queenston C. 
7.50 'Quemont *.75 


3150 
7000 
5000 
2499 
43700 
58600 
6200 
213600 
6125 
42329 
500 
65350 
6000 


1,05 
05 
02 

8.00 
.05 
10 
35 

04 

4.25 

3.80 


5000 
29000 
27000 

3405 


30631 
56900 
30800 

4655 


4200 
20700 


10000 
1000 


31 
17 


Radiore ..... 
Rainville .... 
-70 Rayrock .... 
1 Red Cloud ,. 
.04%:Red Crest ., 
02%4Red Hawk ., 


sis 
. 


by FF Fir? aarti an 


. 28—Charter Oil 
7, 22—Monpre Mining Co. 


2—Lake of Woods 


3—Bank 
3—Cdn. Superior Oil 
4—Ogilvie Flour 
4—Sherwin-Wms 
5—John Labatt 


Co 


5—Marcus Loew's Theatres Toronto 
8—Algoma Cent. & Hud. Bay Riwy 


8—Craigmont M 
8—Fibre Products 
8—North Star Oils 


ent. 


Paul Ser. Stores 


11—Cree Oil Warr. Holders Toronto 
Montreal 
.... Montreal 
12—-H. Walker-Good. & Worts 


15—Cons. Textile ..... 


l1i—Provincial Bk. 
12—Consumers Glass 


Mills... 


Va 


N 
Va 


Brantford | 
Winnipeg | 
9—Cdn. Bk. of Commerce Toronto | 
Manitoba M. 


Walkerville 
«.. Montreal 


15—H. Corby Distillery .Ltd. 


Montreal Le Deis 
15—United Asbestos Corp. Montreal | Universal Cooler A pid: ae 
5—Hydro-Electric Secs. . Montreal 
13—Banque Cdn. Nat. ../, Montreal Waterloo Trust 


. Toronto 
. 28—North Cal Oils ...,.... Toronto 

i—Bk. of Montreal .... Montreal 
-... Montreal 
2—Toronto Dominion Bk. Toronto 


of Nova Scotia Halifax 


Montreal 
Montreal | 


Winnipeg | 
.. Montreal 
11l—Cree Oil Com, Shareholders 


National Life 85% Paid 

N. B. Telephone ..... 

Niagara Lower Arch Bridge 

Nor. Tel., pfd. 

Oakville "Wood, 5% pfd. .. 

Paramount Oshawa Theat. . 

Park Lawn Cemetery ..... 

Pembroke Electric Light .. 

Phillips Electrical 

| Prairie Royalty Trusts .... 
Prudential Trust 

4 Rapid Grip & Bat., 
Reliance Pete.. pfd 

fontreal | 

ncouver 


ncouver 


3 


Calgary | 


te a 
Fc Sao he 


sshzkssssssssskes 


London, 8% pid 


23 


Do. A&B . 
Robin Jonés Whitman, pfd. 
| Royal Oak Dairy, B 
Sincennes McNaughton Ti 
S.K.D. Mfg. 6% pfd. 
Skyway Drive-In Theatres 
Sovereign Life, 25 paid . 
Standard Fuel, common ... 

DOIN .citacde- dé eseexes 
Sun Life Assurance ...... 
Telefiex Limited . ' 
Thorncliffe Park . 
| Tor. & London Inv 

Tor, Medical Arts Bidg. ‘ 

Trans Canada Freezers .... 
Transportation Bidg. Mont. 

Triarch Corp. 

United Can. Shares 


in an te 


Calgary 


oS 
£38 


Ee 
SasSRssuse 


Waterloo Mfg. ....6..ssceee 


weet weeeee 


eombine to make the province of British 
Columbia an obviows choice for the far-sighted 
mrvestor. 


The province and one of its leading newsprint 
companies is reviewed in the November issue 


of our Monthly Bulletin. 


To receive a complimentary copy simply complete 
and return the coupon with this advertisement 
to our nearest office. 


Ross, Knowles & Co. Led. 


25 ADELAIDE STREET WEST, TORONTO 


Hamilton Brantford 
Sudbury Niagara Falls Brampton 


Windsor Sarnia 


Londoa 
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Sie Wil Bay from (anela| Ga a 


problems in the Port Arthur and | : : What's going on in the mining and 
ae area and adjacent P| an A di! markets — the facts and rumors. How Many 
The survey will include exami-| * e | 


nation of water supplies that By FRANK KAPLAN S » h 
might be used now and in the | j Saseeencseaneevereernoneseonnaevonnenee BONEN ATNNEENOGUA UAL EtaALL UNDEUUNENAE CL CUNA LANA NUNY RNA N ALANNA ETN STUNNER ETT TAT wings ave 


fut i j : . i 
areas Ply this expanding) ‘Shave’ but not wipe out post-contract uranium .. . 


Uranium shares are caught in a double-barreled squeeze. Y Mi d 
PB vn Our Own Correspondent | Checks by FP indicate a gen-| attitude by the AEC officialdom, Prices stagger under general selling waves which batter all OU isse 
THE FAIREY AVIATION | ASHINGTON — Top offi-|eral feeling that foreign pro-|it is decidedly disturbing for| Stocks. ’ 


cials of the U. S, Atomic Energy | curement will be shaved by the| the C ian i | -Addi i | 
se : 5 e Canadian industry to face a| dding to the downward pressure is a U. S, announcement | 
COMPANY |Commission are planning on) AEC after 1962, not eliminated > | 


| eee ce | thorough examination by the|that the Atomic Energy Commission is removing its guarantee | IN COPPERS S 
A YEAR OF ACHIEVEMENT Don ca f oreign buying Of) completely. members‘ of the Congressional | to take all U. S. uranium. This is interpreted initially as indicat- | e 
a after contracts expire) The AEC already is doing| atomic energy committee, | ing the U. S. has more than enough uranium and may not take | 
‘ she shirtieth annual geverst meet. in 962 and 1963, FP learns. |some thinking about foreign) It is from Congress that much | UP options in contracts with Canadian producers. 
Teed aad _ acon oD | If their present ideas are car-| buying after 1962 and how big 


. . of the pressure h to keep | Result is that uranium’ stocks slide to new lows for the year 
in London. ried out, the U. S. will shave its|a shaving has not yet been de- : en eae i : DID YOU BUY LAST WINTER? 


‘ _ » /out uranium from Canada and| 2nd are down about 25% from their highs as they continue 
itt, Geofre hdd. 5 pet. foreign purchases, not elimin.ite | cided. other nations | recent steady slump. A triple bottom at 23: cents on our copper charts gave us the key 
ee on ; iq-__.’| them compl rar : bite p : ; ; : : 
in the course of his speech, said:— ’ | * is oo? etely. cm It can be authoritatively re-| Both the joint atomic energy| Here's how uraniums have been trading. os os Ck meee ok oe = ee ae 
It is no secret that the aircraft irst reaction of Canadian| ported, however, there is no! committee andthe interior com- Latest Early —— 1958 —— 1% conte cd Chinato Culiediien aoe : 
industry is facing a very difficult; uranium stocks was a further| thought in the senior echelons . 


: Price Nov High low 
\ y : / mittees of the Senate and House | $ $ $ 2 w : ; ; : 
situation, possibly the most difficult , : . . | a5e | , 
SS ike alee history and our Com- | *#8 to new low levels this week | of the AEC about cutting off im-| have heard members seeking | Algom .svececececece 14 18% 18% 12% e predicted that Russian buying on Red China’s behalf would 


a 3 oa | : be the power behind the breakaway—with domestic purchasing 
pany is no exception to the general| when the AEC withdrew its|ports altogether or even mak- : : sis ‘ ‘ ar ta : : 
rule. The present Defence Policy| guarantee to buy all ore U. S, faa hcokie Meals calinitind greatly restricted imports. Con-Met ...tecccesecccecsees 0.75 0.84 1.77 0.75 agents then realizing that their inventories were literally “on the 


has caused a lack of orders for|”. ; : _ | The Washington announce-| Cons. Denison ....cseceeseeeee 11% ‘12% 16%, 10% tail gates of their trucks.” We also predicted that trouble i 
Military aircraft and it has thus| Mines might be able to produce.| Most of Canada’s production | Rhodesia would again project the insane called the siti for 


: : |ment this week was made by| Feraday ....... cevedeew, Gen 1.06 1.78 0.95 
se ed catincive work in the Civil | This U. S. domestic policy| at the rate of about 15,000 tons) AEC general manager °aul F.| Gunner .....+..000. 17% 16% 19% 12% a rise this year to 30 cents and a subsequent reaction to 
aircraft market if our Engineering | statement was interpreted initi-| Of uraniym oxide a year goes| Foster who said “action is not| Milliken ....... ase 2.27 2.35 3.15 1.77 around 27. 
utilised. This in itself would be} | due to any forecast of a reduc- | Pronto “s isis O48 5.55 6.25 2.80 


and Production potential is to be} ally as closing the door on Cana-| to the U. S. 

sufficiently difficult, but in parallel | dian uranium after contracts ex-| There is one major “if” in all} tion in the commission’s uranium | tee seeeees 0.95 1.01 2.10 0.92 

with the sudden lack of orders—and | pire in 1962 and 1963 | this, : | requi ‘ : ey ‘“ a DID YOU SELL LAST MONTH? 
research support—the Government : | tei ieees hat the U requirements or in the potential 
has indicated that on Civil aircraft} Under contracts held by Caaa- is understood that the U. S.| requirements 


research, development and produc- | 4; ai re 1 | Joint Congressional Committee} ; i rer 
tion the Industry must largely stand | 4/€n mines, the U. S, through atomic power. 


on its own feet. In consequence we | Eldorado Mining has options on | °" Atomic Energy has asked for 


for commercial! Effectiveness of the new filing statement system being used Starting the first week in October when Bouzan seemed heavy 
by stock exchanges was shown this week when shares of two at 90 cents and Halliwell at 75, we began taking profits. The 


ee ! 8 _ “However, it is in tne best) companies were taken off the Toronto board because of financial next week London copper got to 30 cents and we called a short 
are faced with spending larger sums | production until 1966. tang assurance a the interest of both the industry and| information contained in statements. United Estella was delisted ses top for ~ eh tes oe ny a ae a 
production work in this field. We| Although these options come at the committee will get| the government to hold uranium| with its statement showing current assets of some $3,600 and rish was near $2.80, Campbell near $10 an randuc had 
1 


: : iew is. | : ; 5 eee ; : ‘ doubled to a d $2.25. 
find ourselves meeting competition | ue about a year before oe oar dis-| production in reasonable bal-| current liabilities of more than $32,000, including $15,000 in _—* 
try is supported by the Government, | tracts expire in 1962-63, Cana-| eae as: act pares, ance with requirements.” | directors’ fees payable, It had been trading quietly at around llc. 
and where there is 2. large home dian producers are pressing for| ame we ana 6 Two and a half years ago the Halmon Mining & Processing, an active feature earlier in the | DID YOU WAIT FOR THE DROP? 
hard to find out of profits in the| an earlier indication on what| rewed in “a eu or e=|AEC feared known U. S, de-| year, was suspended with the stock trading at 38c, The TSE says | T r ‘ ‘ai 
oe eee | business they might expect and| yyoct of the Canadian cor posits would be greatly depleted | it wants clarification of certain financial items. Halmon bounced = vee Se = one tents eae after feo “ 
imum extent, and to utilise to the plan for in the immediate-post- Cacagelived Sectin “ “oo lm by 1962 and extended a purchase | as high as $1.04 at one time. | of Bastin anther eka ae saat es coe ‘Guanaen ‘tons 
best advantage, the profits we have | contract period. . ni gton run out | guarantee for unlimited amounts | ete « | back’to $1.20 and started re-purchasing, Then w Irish hit 
been able to make in the past. ee tata 1s , __|in March 1962 although a few) of the uranium output of unde- : mh neal ada Seis — 2 ar ae we caw iri i 
Oasbent Activities Like investors in Canadian} run until 1963. veloped mines until 1966 Speculative interest continues to centre in the Grasset Lake : sien eae a st a ack in. ae sea we Ae re 
ur ium h ducers * an 2 aa : : . * * ‘deur . : awalting a ree-cen ip in e€ pace-setting London market— 
I will now review some of the || ranium, the pro rs fear be-| The AEC does not have to} This week’s announcement| area and Southern Union Oils. At mid-week; first drill on the wii mi Sebsite Tati we awe teh wheks thieeiennt bee tk ein 
current activities of the Group. ing left out of the U. S, market} make its final decision on what! winoc og ; | snowbound Southern Union property was reported to have cut eaugh a ; 
The Gannet Mark 3. prototype | and being squeezed out of other | ee sek ceed sa 4 Wipes out this extension and | 50 ft. of mineralization and was attempting to bring the split core in five sessions. Campbell broke to $7.55 and Opemiska to 
aircraft first flew last August and + ahili : a year ahead) means the AEC will only bu ; tig ; $8.60—and we were ready again to move in and prepare to roll 
ae 7s DOS CArTIAd | —_ S| in the contracts, U ott . 
t T Th ; : ; : . : nder existing contracts, the| ; : ; 
rs ocevitee Warning radar — the AEC decides on! (Canadian uranium mines have| annual senteatclan production | Others in the area include Daering which sags to 35c from AND WHAT ABOUT MATTAGAMI? 
yer for the Fleet and w y | options. | — tniate |e 2. ’ < y , a9 
cover for the et es ve oe 8 p been pressing Ottawa officials} js’ expected to run about 20,000 | 49° and D’Eldona which holds around 15c. Canadian Northwest | 


who are most anxious to receive; Best informed estimates in|to obtain some indication of! tons by 1962 | has a piece of ground in the district and is a partner in a new | 


these aircraft. Washington, however, indicate| what they might expect when | hot area of Chibougamau. It slips to 57c from a recent 68¢, 


. ° , Whe ; "p j " up New Hosco late last year in the pennies; but we were 
During the year our Ultra-Light | the cloud may not be as dark as/| options come due.) n asked by FP if the an-| 
helicopter has given first-class per- | 


; , is con 0 | ° * e already thinking of Mattagami when we recommended Area at 
formance on trials, operating from | Some in the industry have been| While it is somewhat comfort- ee re ba | Cc lidated Marb Dien shined ton Ste : 35¢ | the same time at 50 cents. Later, clients received their first 
ships of the Royal avy and on| fearing. | ing to be aware of a sympathetic AEC < aa nr ae ae ae . oo ares _— Peng as orga = rae C| Hosco selling instructions the day ‘it hit $7.25; and though we 
Army duties. Development has also raw materials director| as shareholders Approve transfer of gold property to a.new com- | 


onnitamad tne a. Gaettieete of Air. | ——— J Joh ragga: ae started a few weeks early with buy-back instructions we're 
voutiinean 1 neaite tare sent ‘eee Pee epee esse Johnson said, “It is not} pany and hear about drilling plans for Mystery Lake area | 


aoe at , ay bulls on the stock again. Our first recommendation in Southern 
of these aircraft to Canada‘for dem- 500 000 G t Wh l P b related to any decision on that) property. Union gave clients a chance to buy in the low 40’s; and now 
onstrations to the Canadian Armed 5 srea ate FODE | score.” | Quebec Ascot cuts some high nickel and copper values ina we see the camp girding for a major play. 

Ss. a ‘ > r 
Canadian Company that the demon- T ° ° He declined to comment spe-| hole drilled on a property near Noranda. The company is stepping | If your trading approach has lacked the kind of technical 
eiebtions sae tees wee apd ences | U ncovers ig ron Potentia , | ¢ifically on any details of pos-| up drilling activity in a number of promising zones in the area. | material wie ool 
ever, still handicapped in our over- i tse sible contract renewals or} The shares flip to 56c from about 4lc. . such accuracy pos- 
seas sales by the absence of orders) Great Whale Iron Mines has| The company reports that the | extension. 
from the British Government. completed a $500,000 1958 pro-|Iron Mountain deposit has a 


Pete ; | Bateman Bay is rumored to have hit its ore zone in under- | Se snaeeae neal A 
; : ou" > F , tek American uranium producers | ifti ; : . vty , r A » 
Last year I mentioned that we) pram of examination on its iron | potential 600 million tons of p ground drifting at its Chibougamau property. The shares hold | oF 


r ne jati —— ; : dian reports of invalu- 
h : 2 , ser : now negotiating deals with the} , EE ce sort a 
hed. gin geal project. 1 cal | deposits near Hudson Bay|38% iron available for - open- | steady at 32c. Other copper issues, particularly producers, are | able assistance. Trial 


AEC are reporting “stubborn re-| under d “d ; » markets tend easi Cc : ~ 
trusted with the design and devel- | which: lpit mining. aT ae | under downward pressure as copper markets tend easier, Camp- fee: eight weeks for $5. 
opment of the anti-tank weapon for | . |P g sistance” by the agency in the! bell Chibougamau sags to $7 from a recent $8. 


Of course, we were going purely by chart work when we picked 








pleased to be handling such an im- -pi , ite r , . K. firm savs : pee 4163 Penobscot Building, 
Sant women, Werk Onis. open-pit ore suitable fo aoe by a U. K. firm says there AEC is asking, among earn 


continuing steadily but no more can | beneficiation. are no major problems in de- | things, for escape hatches in any ON THE OIL AND GAS FRONT—Western oil and gas stocks | Detroit 26, Michigan 


be said at present. @ Indicated favorable econom-| velopment of power and con-| new deals so that if the uranium| 2% battered downward by the general selling that hits stock 
FR Enon ee Eee ee ics in the area on the Great |Struction of a railroad. A harbor | js not needed, AEC can get out| markets. Canadian Devonian which reports lower net income in 


alles ‘werieny. ‘Whale River for establishment |Site has been surveyed. of the contract commitment, | the six months ended Sept, 30 at $1,070,576, compared with Approve Sale Cons. Marbenor 


In connection with our Subsidi-| of large-scale production. Great Whale drilled 35,925 ft.| This is taken by observers $1,272,139 in the same period last year holds relatively steady} Shareholders of Consolidated in the new company for $750,000, 
aries, the Canadian Company had a} 


highly successful year: profits were| Work this year was financed | in 58 holes on the Iron Mountain | here as another indieation that| $5.40, compared with $5.50. Marbenor Mines this week ap-| This $750,000 is payable in three 
increased, and orders in hand and|equally by Belcher Mining, |deposit along a length of 16.-| when 1962 comes along, there| Pacific Petroleums, a leader, at $155 is down from a recent ow yey over ao eee ee ite 
prospects should make the coming | wrioht- , -/255 ft. 3 oo ati Sdn t Chel : ~ |$17%4 : ‘ s area. wi . |tic area gold property to a new| Marbenor has a six-mon - 
year equally satisfactory. We can Wright ere © i aelheok acre P wil be similar stubborn re-/ sith. ee een Ot 90 Compents: WER a a company for one million shares. | tion to buy up to 700,000 of the 
all be proud of the reputation | artic Gold Fields. Reconnaissance and mapping sistance” about renewing or ex-| $2.60 is off from $3. This property will be develop-|Malartic shares at 25¢ each. A ' 
en A om ge 7g othe ——$ $a ———__—_—_——— | Wa carried out on four other tending the Canadian contracts. | Pétrol continues an active feature as it bounces to $1.47 then | ed by Malartic Gold Fields which | shaft will be sunk to probe drill- 
leadership. In this respect it is with | ._ oF anomalies and 20,000 ft. of | This will be especially true if a| drops back to $1.30 for a loss of about 6c. | agrees to buy three million shares | indicated gold. | 

of Senator’. G, Hawkins on’ the | New Iron I ind drilling is planned for next| number of congressmen are| : SR eee ae 

14th July; 1958. He rendered great t ; Lak season, with ‘most work con- | snapping at the AEC heels over| ® é 
service as a Director of the Com- By Norw ay LaKe _icentrated on the D anomaly. | foreign procurement. 


any from its inception and he Will | if 
e sadly missed by all who knew An iron discovery about 25) _ sei aa aaaene —_—_————_ ——$—$$_____—_— 
i feel justified. in. clai miles northeast of Steep Rock | 
e ustilie claiming ‘ | 
that our recent record of technical Iron Mines has been en ee 
achievement is unsurpassed by any | Norway Lake Iron Mines. This 


other aircraft company in the world. | find is coarse-grained concentrat- e 
The Rotodyne ing-type magnetite which appears EF €% ; © ) rn 
Since the 31st December 1957 we | t0 Tun about 42% iron. % 
have been financing the Rotodyne Preliminary tests indicate a| 


project whilst negotiations have| 69% concentrate at 100 mesh| 


proceeded with the Government to 3 ; j 
try to find a financial solution. Your grind. The deposit occurs in eee 


. | a 
Company. is very proud of this|Same band of greenstone which | j 
achievement and we have the high- | extends from Steep Rock. S is e S| nd 
est confidence in the project. i 


Norway Lake plans drilling this | 


* * * 


| 
| Sieaitecatintindiniman aint 
the British Army and we are very|@ Outlined large tonnages of| A preliniinary economic sur- | negotiations, | 





— 





We see in the Rotodyne ‘a new | winter on two anomalies indi- 
form of transport, combining the | 


a 
many features of the fixed-w cated by surveys. One ae th b | k t | 0 ? 
aeroplane with the a enventuas | has a 4,000-ft. length and averre? | e U mar e IS a ver: 
of the helicopter—ability to hover,| width of 450 ft. The second is 


Ny ok oe Neher ane | 2,400 ft. long and 750 ft. wide. Answer: _ Not at all. But it does indicate that traders who rush 

influence on the pattern of arid | The 59-claim property is acces- | headlong into stocks which are smack in the midst of a promo- 

communications; in one sphere the| sible by a logging road and is | tional run are apt to find themselves wishing they had watched 

sparsely populated areas with air-|12 miles from rail and the new and waited before taking the plunge. A stock like Southern ‘ 

ports far from city centres. and in| -~ . . Union for example, which had skyrocketed from 12 to 82 cents 

another sphere the sparsely popu- natural gas line which crosses on the strength of a trench, recovery, is now faced with the 

lated areas needing development | northwestern Ontario. Steep Rock | roblem of proving a mine to let its followers off the hook versatility, ad infinitum 
but unable to afford expensive roads| and Freeport Sulphur have ad-| ollowing Monday's break. But the traders who waited to see 

or airports. It will also be invalu- what type of core recovery Southern actually had, were reward. 

‘ an opportunity to move in at 53 and out with a profit 





Fite mae : joining claims. 1 : ; 
gile to she salar dorces in giving J 8 s the vesovery 1 50. We can produce an infinite variety of extruded shapes 
rain. 5 : 


. } to satisfy your every design need. 
PPD ge odode badly 3g ; p Question: Yes — but what about the rest of the market? Is it A broad statement, true, but one which 


; ‘ it" ever going to be able to get up off the floor? . 

projects at present being small and | Financi ents and changes in financing | r 

as ae See Tr hee sean ear ancien c0rnenaee aeRO OS ee beads: aes ; our engineers are prepared to back up efficiently and economically. 

ing costs comparable with a fixed- | ments ore listed os reported by the erento ond : Now wait a minute. Was it ever on the floor? All Theref 

wirig aircraft and much lower than anne exchanges, Ontario Securities Com- -_ oo ——— is ee exe NSS =e 7 — efore, you can rest assured that whatever your needs are in 

those of any conventional helicopter. | ™**"°" 0 150 point rally. Hardly seems like a good reason to star extruded aluminum sha h 

It has a cruising speed higher than| CONSOLIDATED BELLEKENO MINES, jumping off buildings. pes, the solution is as close as your telephone! 
. * : * . 5 it . . i 

Draft apdd about tice ne ang, Ait: | Tstms in the Matiagami area for $25,000 |] | Now for the future: a few weeks ago in this column we analyzed Please give us a call! 

of a helicopter. It can operate in | 2nd underwriting on 400,000 shares at 15¢ the market and came to the conclusion Toronto stocks would = 


bad weather with the reliability of | and 1000S) at 2: Wee Sees ese "ane at the end of November when the year-end audits began to flus 


a fixed-wing aircraft without. the | within six months and tonabe et se with- || fax selling “of “Ameri¢an stocks. would likely kill the ‘ise in “WERNER, ALUMINUM 
complex stability aids needed by | in nine months. December. Then we pointed out the emergence of a new set of 
any other form of VTOL aircraft. CONSOLIDATED MARBENOR MINES,|] - factors which would put the show on the road again by Februar 
It is, therefore, no surprise to us | TSE filing statement, transfer of Malartic or biecah: at aant dele cain cet final eeatie ee being that the 
that considerable interest has been | *"e* Claims for one million shares of an D id nove 10 @80 belore ail the shooting is. 
; {new company to be formed with Malartic ow Jones could move to 650 before all the shooting is over. 
pan ee eee ty pong | Gold Fields. : = still —_ t oe = raion. Matter of fact the oe eee 
7 
5 DAERI EXPLORERS CORP., TSE phases of our predictions look to be panning out so successfully 
the United States Armed Forces. We | giing eine purchase of property in we're more positive than ever the third phase will also come 
aave made 7, ment for the | the Mattagami area of $40,000. through like clockwork. 
sale and manufacture of the Roto-| pe_pona GOLD MINES, TSE filing 
dyne in the United States of Amer- | statement, covering underwriting of 400,- eat ssh : ; a 
ica with the Kaman Aircraft Cor- | 000 shares at 15¢ and options oy three Question: « Isn't it highly risky though? Being bullish in the 
poration. blocks of 200,000 at 20c, 25c and 30c at teeth of a decline? 


Negotiations with the Ministry of | Unve-menth. Saeewe. 





Supe! Sse See proxemet sad ee tes anak aor aes Answer: Haven't you caught on yet_to the fact the stock 


’ 30c a share market is a merchandising operation juSt like the auto business 
faction with the technical perform-| ywanartic GOLD FIELDS, TSE filing or the garment industry. In order to be able to sell at a profit 
ance and development of the air-,| statement, agreement with Cons. Marbe- the merchandise the public will want three or four months from 
craft they have not yet agreed to| nor for development of Marbenor Malar- now you have to stock up now on the items the public is selling 
a Government contribution. tic area property in new company with at low prices. 


: Malartic i sf ~ - P . 
‘ ws oe Geerwsined, heweret, PTO- | 000 papubie in taen Snene + oad ay Take the stocks in the Mattagami area. Every shred of circum- 
¥ ‘ the is yp : wi = UP-| NEWLUND MINES, TSE filing state- stantial evidence points to the probability one or two mines will 
-sgtting Soe interests of your | ment, payment of $15,000 for claims in result frown the heavy explorational activities there. When a 
ooereeyae pene a eee Rate ip apen mabe of 398- cana like this pesemase L aaeee the one or twe nines-En-the- 
lieve shares - J. Jowsey Min ma spark at leas a dozen penny stocks to soar 
the most Ry . are peeeen te pi pre te ia: dollars on the strength of sheer speculative activity. These are ONTARIO 
opments mn Sur lace Of G0080e) On 0 dena Ge the stocks the public will be clamoring for in a few months—and 
I personally felt it| missory note. this is the wperchandige astute stock traders are salting away 
to give you a clear| NorTHCAL OILS, TSE filing state< while public liquidation depresses prices to successive new lows. 


of what we face as a| ment, purchase of ¢ in the Matta- : : : ; 
aircraft | Our current bulletins continue screening all Mattagami situa- 
Ng a ‘ Vea tions where 2 reasonable prospect of major moves still exists. it 
i | UTHERN UNIO ph ‘ou would like to build with us a portfolio o nically-soun 
eee comeaee iF . So os stocks which =i _— market eee ee meres rally. we'll . 
: Also | 35 ; to you to our wing of happy clients. The a 
a expanding. Also sail Ty Ud be tin cbc eeuhien of tol ervvice ond 2 htt ean ot Cur ‘ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN” 
ing encouraging ‘ Booklet: Making a Business of the Stock Market. Send your 


or memes otter $0 OF CANADA INC., 1420 
GENESEE BLDG. BUFFALO 2, NY. 
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Active Mining Stocks 


Cepies evailable on request 


Plant and Equipment Supplied 
on contract and rental basis. 


DECEMBER BLUE BOOK 


. 
Draper Dobie 
{¥ Company Lid. 
MEMBERS THE TORONTG STOCK EXCHANGE 
25 ADELAIDE W. TORONTO @ EMPIRE 3-917! 


and Golds 


SUDBURY « WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 


ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Call on us for 
quotations 


HEAD OFFICE 
NORANDA - QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 


NEW DIV ISION ‘Services, t to Séilen. construct, 


ARE YOU READY FOR A 


GOLD PRICE INCREASE 


What Happens To Gold Stocks If The Price Of 
Gold Is Raised To $100 Per Ounce? 


The price of gold—says Dr. Roy Harrod—wshould be raised to $100 per 
ounce. Dr. Harrod, a top British economist and former expert on the 
staff of the International Monetary Fund, continues by saying a gold 
boost has so far been brushed aside as “a bee in the bonnet of the gold 
producers, but coming events are bound to give it more serious con- 
sideration.” These statements appear in an article, “WHY THE DOLLAR 
PRICE OF GOLD MUST RISE,” an article which also finds Dr. Harrod 
Suggesting that a rise in the price of gold is inevitable 


Speaking before the French Academy of Moral and Political Sciences, 
Philip Cortney, an American gold economist, expressed his views on the 
subject when he said THE GOLD PRICE WILL HAVE TO BE RAISED 
SOONER THAN MOST PEOPLE THINK. 


There are many reasons why top gold experts such as Dr. Harrod and 
Mr. Cortney believe A GOLD PRICE INCREASE MUST COME. One 
of the most significant centers around the decreasing gold supply in the 
United States—down in value by some $2,166,000,000 so far in 1958. Both 
Dr. Harrod and Mr. Cortney, along with many other experts in the 
ficld, suggest the United States—the only real opponent to an upward 
revaluation in gold—will bave to go along with an increase if she is to hold 
her position as the world’s financial leader. And most experts agree 
“the United States will take all possible precaution against losing her 
leadership.” 

Throughout the past vear. a period which has seen World 
PREPARING FOR A BOOST IN THE PRICE OF GOLD, 
readers moving into sound gold stocks such as Campbell Red Lake near 
$5 (recently hit $9), Bralorne near $4.20 (recently quoted at $6.40), and 
Noranda near $35 (has since topped $54). The same period has seen 
our clients taking some profits on the upswings, repurchasing on the 
seactions, and continually improving their positions for a gold price hike 


Continued speculation surrounding #n increase in the price .of gold can 
mean HIGHER PRICES FOR THESE AND MANY OTHER 
CANADIAN GOLD STOCKS. There will be sufficient opportunity for 
both near and long term profits. If the price of gold is raised—and many 
top gold economists believe it will be—then there is no telling how much 
money will be made by those who purchase gold stocks now 


If there is any doubt in your mind as to how you should be treating your 
gold stocks—or if you have any doubts as to whether vou should be buying 
gold stocks now—then vou should receive added benefit from reading The 
Canadian, Forecaster. We are currently discussing the possibilities in this 
area of the market, specifically recommending for purchase some gold 
stocks with high profit potential (including some highly regarded issues 
costing less than $1). And just as important—we are explaining why these 
stocks should be purchased now. 

The Canadian Forecaster (an 8-page weekly commentary on the Canadian 
stock market) also keeps you posted on opportunities in all other areas 
of the market from penny speculations to blue. chip industrials In 
addition, it keeps you up to date on stocks which should be sold because 
of underlying weaknesses. And you receive an added benefit when you 
become a subscriber, Our Research Department is always ready to 
appraise (at no cost to you) any Canadian stocks you hold or are consider: 
ing for purchase, and offer unbiased opinion as to the future prospects 
of those stocks, (Simply name them in your first letter to us) 

Our annual fee is $40. The cost of a 60-day trial is $5 ($5.50 airmail). 
Address The Canadian Forecaster, 231 Examiner Bidg., Calgary, Alberta, 
Canada. 


economy 
we've had our 


First all new “piggyback” flat cars 
built in Canada 


e@ 50-ton, 46 ft. all steel flat car® 
e@ fitted with A.C.F. trailer hitch 


e suitable fot semi-trailers up to 40 ft. 
lenath 


e load capacity, 66,000 Ibs. 
@ photograph below shows one of oan 


order of 300 cars recently supplied to 
the Canadian Pacific Railway 


in- 


Electric Reduction Co. of Can-| stall and start up package chlorine 
ada Ltd., Toronto, has established! dioxide plants for pulp bleaching 
o new division, Erco ee: or other uses. 


possibilities 
| new 


| ciency 
|offset a drop 


Secret Stakin 


& 


Strikes Quebec 


| 


Hush-hush search sparks rush to 
hot nickel-copper area north of 


Chibougamau es 


A three-company team has 
staked some 400 claims in a hot 
new nickel-copper area north of 
Chibougamau, 

Given the hint of mineral 
in this area by a 
government map, were 
Prudential Mining Co. of Can- 
ada, Canadian Northwest Mines 
& Oils and Continental Mining 
Exploration. 

This partnership carried out a 
hush-hush search in the district 
and has already covered more 
than 200 square miles. 

Big attraction in addition to 
the promising geological 


fea-| 
|tures are early samples which| 


partnership was formed, and| 
,used Spartan Air Services to 
carry out airborne geophysical 
surveys. 

Cloaked in secrecy, work 
started with crews flown in by 
float plane initially and then by 
four helicopters as lakes started 
to freeze up. 

Helicopters moved men and 
supplies from one promising lo- 
cation to another as the partner- | 
ship tried to tie up ground 


| hand to other mining organiza- 
tions known to be planning a 
look at the area. 


Clue to the discovery was 


have returned assays ranging as| given by Map No. 1060A issued 


|high as 5% copper and 2% 


| this summer by the Geological 


nickel and including values in| Survey of Canada, This was the 


silver. 

A large-scale staking rush has 
developed on the heels of the 
discoveries made by the part- 
nership. 


Other companies reported in 


| the district at the headwaters of 


| first geological map of the dis- 
trict and indicated a greenstone 
belt which is considered promis- 
ing ground for deposition of 


| Minerals, 


|eanic and 


The area is underlain by vol- 
sedimentary rocks 


the Broad Back River include} with many basic and ultra-basic 


Campbell Chibougamau inter- 
ests, Gunnar Mines, Conwest 
Mines and Phelps-Dodge. 

J. T. Flanagan, consulting 
geologist of Prudential Mining 
in Chibougamau, brought the 
nickel-copper discovery to the 
attention of the company, The 


intrusive and several granite 
plugs. Samples were taken from 
among a large number of blocks 
ef galbro. 

The three-company partner- 
ship plans extensive follow-up 
ground geophysical work and 
diamond drilling this winter, 


Company Reports 


Oil 


SAPPHIRE PETROLEUMS had |has varying royalty interests in 
ia consolidated net loss of $3,018,- 
| 162 
| 1958, 
| $713,704 
|The loss includes a loss on sale 


the year ended May 31, 
compared with a loss ‘of 
in the previous, year. 


in 


of investments of $2,263,978. 
Company sold its interests in 

mining companies at a loss. 
Maxwell Goldhar, president, 

comments that picture in direct 


| Five oil wells were drilled at} 


operations was no worse than in| 


previous year increased effi- 


and 


as 


in gross income 
caused partly by reduced Pat 
ables, 

Oil was discovered at Kirkella | 
and ‘Innisfail and the field at 
Carnduff .was extended, he re- 
ports. Half of four quarter- 
sections at Kirkella owned 100% 
by Sapphire is considered proven 
and is expected to’ be drilled this 
year. Sapphire participated in 


{two successful wells at Carnduff |. 


where it has a 712% acreage. 


operating economies | 


| Less: 


| 


Innisfail and the company now 


six producing wells in this area. 
Through Sapphire International | 
Petroleums a concession is held 
on about 250,000 acres in Iran and | 
Sapphire underwrote and holds | 
options on shares in New Myla-| 
maque Explorations which is try- 
ing to establish an iron-mining 
pig-iron producing operation. 
CONSOL. INCOME ACCOUNT 
Years Ended May 31: 1958 
Oil & gas revenue .., $370,204 
Add: Misc, rev. 12,008 


Less: Wel] oper exp. 151,277 

Gen. exp. 183,318 
Net revenue 45,617 
Deprec. 64,835 
Deplet. 86,430 
Deb. & loan int 263,805 
Amort. deb, issue 


1957 
$504,296 
210,664 
225,281 
296,306 
193,373 
88,992 
122,987 
285,907 


mined 
| brought to the surface near here. | 


| Carlsbad, 


rapidly and without tipping its | Will be another one in produc- 





exp. ‘ 
Dry hole exp 
Amort. well dev. 
exp. . 
Leases & claims 
aband, . ° 
Loss on asset disp. 
Loss on sale inv, 
Net loss & deficit . 
Spares o/s as at May 31: 
Common $1 par 


46,265 
131,059 


46,265 
95,201 


64,371 


84,353 


81,048 
102,324 


84.863 

60,173 
2,263,978 ; e. 
3,018,162 713,704 
7,321,859 7,263,859 


CONDENSED CONS. BALANCE SHEET 
As at ae al: 1958 1957 
Cash \ $8,622 $75,590 
Accts. rec. .. 112,950 865,377 | 
| Deposits & adv. seees 32,610 34,802 | 
Invent. of oil ....eeee 2,682 2,228 | 
Field stores@ .......+ 7 27,823 
| Prepaid exps. ......0 7,088 


eeweeee 


Total our. assets . 1,012,908 | 
| Mkt. sec.? 2,511,037 
| Other inv oe =. 750 
| Int. in leases, etc.* 
Mining cls. : 
Develop. costst ., 


Fixed assetsa ° 
| Debent. issue expe .. 
| Deferred chgs. 
Total assets .... 
Due bank .. 
| Accts, pay. 
St. instal 
| Debent. int. 
Tax res. 
Loans, notes, 
‘ Total curr. 


PAY. vsee 
pay, 
liab. 


| Funded debt 


For. exch, res. . 
Capital stock 
Capital deficit .. 
Deficit .... 0 s00ete 
“After dep!. iw eah 
tAfter amort. of ... 
aAfter deprec! of .. 
eAfter amort. of ... 
*tMarket value 
eAt lower of cost or market value. 
Working capitals .... 1,332,546 1,308,632 
sExcess of curr. liab. over curr: assets. 


423,716 
416,772 
148.031 
"2,513,720 


GREAT SWEET GRASS OILS 
reports a consolidated net loss of 
$243,608 in 1957, compared with a 
loss of $587,951 in ‘the previous 
year. 

Company's report notes that 
shareholders’ equity was cut to 
$1,755,794 from $10,690,170 at the 
end of 1956. This 83% shrinkage 
reflects writing down property | 
values. Properties acquired from 
Pitt Petroleums by previous man- 
agement were written down by} 
$1,279,821 and properties acquired | 
in Oklahoma were written down 
by $5,573;599. | 


CONSOLIDATED INCOME ACCOU NT 
Years Ended Dec. 31: 1957 

Net prod. income ... $281,209 

Add: Misc. income: .. 39,071 

Prof. on, sale inv. ... 20 

Less: Gen. & a 

exp. 304,290 

211,906 
20,611 
39,647 
8,323 

243,608 


378,749 
280,334 
231,643 | 
71,868 
587,951 


5,000,000 5,000,000 
_— BALANCE SHEET 
i: 195? 1956 


Aban. prp. & wells 
Other w/o 
Net loss & deficit ... 
Shs. o/s at Dec. 31: 
Common $1 par ... 
CONDENSED 
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oy |New Plant 


For Potash 


In Production | 


From Our Own Correspondent 
SASKATOON — First potash 
in Canada has been 


The 


Potash Company | of 


America’s $20-million plant at | 


Patience Lake, some 17 miles 
east of Saskatoon, is now in op- 
eration, and the first trial run 
brought up 10 tons of rock salt 
and potash ore from 3,333 ft. 
underground. 

Within the next few weeks, 
potash will be shipped from the 
plant to market and eventually 
markets all over the world will 
be served. 

The only 
mine 


one other 
in North America 
New Mexico. 


potash 
ls at 
There 


tion in Saskatchewan — near 
Esterhazy—in a couple of years. 
At the Saskatoon district plant, 
here are the key points of in- 
terest: ; 

@ Potential annual production 
600,000 tons of potash ore. 
@ Potential annual value 
this: $12 million. 

@ Expected number of workers 
eventually: 200. 

@ Estimated payroll: 
a year. 

With -one_ operation now 
underway, and the one at Ester- 
hazy coming up, potash mining 
men say Saskatchewan has the 
largest commercial reserve of 
potash in the world, Exploration 
so far has uncovered a belt of 


of 


$1 million 


| potash some 300 miles long. 
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@ SEND SKETCHES, SAMPLES 
OR BLUEPRINTS 


We will make your tools or dies, or 
adapt your dies to our equipment. 


. 


HOT DIP GALVANIZING; PAINT 


FINISHING OR 
ENAMELLING IF 


N. CL 


considering a 
marketing agreement with 
U.S. company that would bring 
into production its extensive 


icolumbium deposits in the Oka 
|area of Quebec. 


This week, St. Lawrence 
River took a major step toward 
lining up financing for a possible 


| operation. 


A 
firm, 


U.S. investment 
Loeb & Co., became 


leading 
Kuhn, 





MAPLE 


G. A. SCRIMGER 


LEAF 


Cs 


CHARLES P. COUTTS 


The Board of Directors of Maple Leaf Milling Co. Limited 
announce the appointment of Mr. Geo. A. Scrimger, Vice- 


President & Treasurer; 


Mr. C. P. Coutts, Vice-President & 





Two deepest-uranium mine 
area completed ahead of 


Shifts working around the clock, 
seven days a week, enabled Dravo 
of Canada Limited to complete the 
Blind River area’s two deepest 
mine shafts well ahead of schedule 
late last year for Stanleigh Uranium 
Mining Corporation Limited. 

One of the shafts, a four compart- 
ment structure, is approximately 


26 by 8 feet in cross 


3800 feet deep. The other, a three 
compartment design at the surface, 
measures 21 by 8 feet in cross sec- 
tion for the first 450 feet; the next 


and handling fatilities 


8 feet, totalling 


300,000 pounds 


section and 
Canada crews 


foundations + 


= ANNOUNCEMENT 


3240 feet have a section of four 
compartments, measuring 26 by 


feet. Sinking these shafts involved 
moving more than 71,700 cubic 
yards of solid rock and the use of 


records for sustained sinking rates, 
completing both shafts in 14 
months, well ahead of schedule. 


pumphouses and intakes 


VITREOUS 
REQUIRED. 


Montreal Winnipeg Regina 


Deal For Production Of 


St. Lawrence River Mines is) 
development -| 
a 


financial advisers to company. 

St. Lawrence plans an open- 
pit operation and a 500-ton 
daily mill that would cost about 
“$2.5 million to get into produc- 
tion, company officials say. 

Target date for 
years. 

Initial production on this scale 
would likely be only a forerun- 
to much larger operations 
since St. Lawrence River con- 
trols some 47 million tons of 


output is in 


91 
«< 


» 


ner 


on 


J. L. CAVANAGH 
General Soles Manoger; Mr. J. l. Cavan 


& General Export Manager; Mr. H. 
President, Credit & Feed Finance Admin 


a depth of 3690 
others. For 
tact Dravo 


of explosive. 


Time restrictions imposed by the 
uranium sales contract necessitated 
rapid shaft sinking. Dravo of 


broke all local 


slopes, shafts, 
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AT & R COMPANY LIMITED + HAMILTON, NDR 


Edmonton 


Calgary Vancouver 


Columbium 


0.4%-0.5% columbium pentox- 
ide in the Oka district about 35 
miles northwest of Montreal. 

It is estimated that there are 
about six million tons of ore 
contained in this material which 
assay better than 0.7%. 

ALBERTA GAS TRUNK LINE 
CO. directors have reserved 30,- 
000 Class “A” common shares on 
which options may be granted to 
employees, including officers and 
directors. 


MILLING co. LIMITED APPOINTMENTS 


H. V. HAWKINS 
ogh, Vice-President 
V. Hawkins, 
istration. 


Vice- 


shafts‘in Blind River 
schedule 


Slopes, shafts and tunnels are 
three of Dravo of Canada’s special- 
ties. The illustrations below show 


more information, con- 
oF CANADA LIMITED, 159 


Bay Street, Toronto 1, Ontario. 


DRAVO 


OF CANADA LIMITED 


tunnels marine equipment 


a By : ‘ele 
ee ES 





Letter from. London 


HO said that pioneers 
make fortunes, not for 
themselves, but for those 
who follow in their footsteps? 
The published figures of Brit- 
ish Commercial Television are 
staggering and it is now cer- 
tain that there will soon be 
a stock exchange quotation 
for its shares. 

Look at what happened to 
three men who were among 
the first to plunge into the 
commercial TV racket, 

Norman Collins, author and 
TV executive, originally put 
in £2,250 capital and now 
gets shares worth more than 
£500,000. 

Sir Robert Renwick, indus- 


English Channel to remain 
political as well as 
watery barrier... 


By ADELPHI 


runs the Palladium Theatre, 
put £1,000 of his money into 
ITV and comes out with an 
investment worth £227,500. 


Randolph on Suez 


Randolph Churchill, 
modest son of a great father, 
is said to be writing a book 
«> the Suez affair. 

It is further said that when 
the book is published there 
will be one or two famous 
political figures who will be 
left nothing but their eyes to 
weep with. 

Mr, Churchill, like his pa- 
ternal progenitor, does not 
lack courage nor fear un- 


that ~ 


trialist and stockbroker, ven- 
tured all of £1,500 and now 
finds himself the possessor 
of shares worth £341,250. 

Charles Orr Stanley, chair- 
man of a well-known radio 
and TV manufacturing firm, 
has seen his origina] invest- 
ment of £1,500 grow to £127,- 
974. 

All of which is untaxable 
because it comes under the 
heading of capital gains. 

In case you would like to 
know how this was done let 
me explain that under the 
new capital scheme each 
holder of 16 Associated (In- 
dependent) Teleyision de- 
ferred shares of a shilling 
each is to get 13 “A” ordin- 
ary shares worth practically 
£14 each at today’s price in 
the Stock Exchange. 

Nor is this a gift, although 
it has? the quality of mag- 
nanimity, because the hold- 
ers already had rights to 
share largely in the profits. 

I do not want to harry you 
with too much detail or spoil 
your appetite for the next 
meal but I have just been in- 
formed that Val Parnell, who 


popularity. 

But it is to be hoped that 
Sir Anthony Eden will not 
be selected as Randolph’s 
principal target. 

Whether or not Suez was a 
blunder cannot be discussed 
here but Eden paid the ter- 
rible price with the break- 
down of his health and the 
withdrawal from the prem- 
iership as well as his mem- 
bership of the Commons. 


Bevan Heads Poll 


Each year the Parliamen- 
tary Socialist Party holds a 
sort .of popularity contest 
which involves all its mem- 
bers. The Socialist MPs are 
asked to decide by a vote the 
12 MPs who will comprise 
the shadow cabinet. 

The only member of the 
party who does not have to 
put his popularity to the test 
is the leader, in the present 
case, Hugh Gaitskell. The 
choice of leader is a separate 
affair altogether. 

But Mr, Gaitskell’s sense 
of security will be somewhat 
shaken by the fact that in 


Photographs : courtesy Cooke, Troughton & Simms Lid., member Company of the Vickers Group. 


the recent elections for the 
shadow’ cabinet, Aneurin 
Bevan topped the poll. 
Gaitskell has not much in 
common with Macbeth, ex- 
cept that just as Macbeth was 
haunted by Banquo’s ghost, 
Gaitskell is haunted by the 
living spectre of Bevan. 


Commonwealth Unity 


Apparently Great Britain 
is to remain an island, In 
other words she is not going 
to join the Common Market, 
and the English Channel is 
to remain a political as well 
as a watery barrier. 

On the whole British pub- 


- lic opinion will support the 


government in this decision, 

There is no doubt that 
when Mr, Diefenbaker was 
in London he discussed this 
matter with Mr. Macmillan. 

Canada’s Prime Minister 
may have his faults but no 
one can deny that he exerts 
great influence in Common- 
wealth affairs. 

Nor is there reason to fear 
that Prime Minister Menzies 
of Australia was not in tune 
with “Dief” and “Mac.” 

Australia is a long way off 
but Menzies has been, and 
still is, a powerful figure 
which is not lessened by the 
distance from which he oper- 
ates. 

To complete the Imperial 
unity Sir Roy Welensky, the 
Leader of the Rhodesian Fed- 
eration, has enlivened Lon- 
don with his exuberant pres- 
ence, 

In his youth he was a 
heavyweight prize fighter un- 
til he gave it up for the less 
exacting role of driving a 
railway engine. ‘His vitality 
is sQimmense that even Lon- 
don feels it. 


How best to do the job, here and now, is the outlook of Vickers 
engineers engaged in carrying out a customer’s order. Prac- 


tical answers to immediate problems are what they provide. 


Smooth progressing of an order 
from start to finish, no matter what 
difficulties may arise, is a challenge 
to resourcefulness that they take 
pride in meeting. Concentration of 
energy and concentration of view- 
point are their means to an end. 

In Vickers’ research departments 
the viewpoint changes dramatically. 
Here all eyes are on the future. At 


problems, 


the Group Research Establishment, 
scientists seek answers to unsolved 


initiate new ideas and 


look for general principles and 
techniques which can be widely 
applied by the developmentsections 
to open up new fields, Near and 
distant viewpoints fuse to ensure 
that Vickers keep ahead in the 
world of engineering. 


Queen’s Consort 


One of the most interesting 
rises in personal popularity 
has been achieved by the 
Duke of Edinburgh. 


It was just 11 years ago 
when this high - spirited 
young naval officer’ married 
Princess Elizabeth and took 
on. the difficult and delicate 
task of Prince Consort. 


In the years that followed 
he did not escape criticism, 
and when Elizabeth came to 
the throne there were many 
people who felt that her con- 
sort should put aside such 
frivolous activities as play- 
ing polo on Sunday, f 


What was almost as bad he 
took an independent line in 
some of his public speeches 
and in fact showed that he 
hal no intention of being 
another Prince Albert the 
Good. 


All marriages have their 
moments of stress and strain. 


That is especially true 
when a married ‘couplé are 
constantly in the glare of 
merciless publicity. 

Yet from the time that 
the Queen and Prince Philip 
went to open Parliament at 
Ottawa it has been evident 
that if there were ever any 
differences they have com- 


pletely gone. 


Church Unity 


You may be interested to 
know that the Church of 
Scotland and the Anglican 
Church have been discussing 
the possibility of closer rela- 
tions. There was even a sug- 
gestion that unity might be 
achieved. 


Unhappily .the Anglicans. 
insisted that Church unity 
would depend on the Kirk’s 
acceptance of episcopy in the 
form of those Bishops-in- 
Presbytery whose necessity is 
so hotly disputed by Scots in 
general. 


If that seems a grain twist- 
er it is not my fault. The 
fact is that the discussions 
have let loose the deep feel- 
ings that have influenced the 
Christian Churches for gen- 
erations. 


The Inter-Church Relations 
Committee has a six months’ 
period to prepare its report 
before the general assembly 
meets. 


Shipbuilding, Ship-repairing, 
Aircraft Construction, Steel- 
making, General Engineer- 
ing—these are the challenging 
fields in which Vickers work. 
Under the last heading alone 
are hundreds of products, 
from precision instruments, 
tractors and electronic com- 
puters to printing machinery, 
seaway lock gates and giant 
Clearing presses. The Vickers 
Viscount is known on every 


“continent, Vickers-built liners 


and cargo vessels sail the 
oceans of the world whilst 
Vickers engineering products 
have set standards which are 
universally accepted. 


THE VICKERS GROUP, OF COMPANIES 


AIRCRAFT CONSTRUCTORS ENGINEERS SHIPBUILDERS STEELMAKERS 


The resources of the Vickers Group are available through their companies in Australia, Canada, Europe, Gt. Britain, India, Pakistan, Rhodesia, South Africa, USA 
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COMPLETE TUBING FACILITIES 


DESIGN AND 
TECHNIGAL ASSISTANCE 


QUALITY CONTROL 


STANDARD TUBE STANDS 
FOR ALUMINUM TOO 


Sheet, Bar, Extrusions, Tube =, 
end Wire—available 
in any quantity. 
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Standard Tube, the largest fabricator of welded steel tubing 
in Canada, is ready to give you a complete tubing service 
from single tubes to complicated fabrications. To ensure 
constant high-quality tubing, Standard Tube maintains a 
completely equipped laboratory to make continuous product 
tests .. . ranging from raw stock analysis to searching 
examination of in-use operation of finished units. If you are 
designing new products or improving existing ones, 

let Standard Tube work with you. 


i 


Write or phone for immediate service 


Z2-STANDARD TUBE AND T. I. LIMITED 


WOODSTOCK + HAMILTON » TORONTO « OTTAWA « MONTREAL 
VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WELDED AND SEAMLESS STEEL TUBING * FABRICATIONS « 


ALUMINUM © MATERIALS HANDLING EQUIPMENT ¢ SCHOOL AND NESTING FURNITURE 
Member of Formed Steel Tube Institute 
46458 
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a feature report 


Major consumer, important supplier, gateway to 
the European Common Market, tourist land supreme . . . 

That’s what Italy offers Canada. Last year, she 
spent a record $62.8 million here, would like to spend 
more. 

All she asks is that Canadians, who have to buy 
abroad anyhow, should doa bit more of their shopping 
in Italy. 

Italian firms have plenty to sell and the success 
achieved in many countries is sufficient evidence that their 
prices are competitive. 

Italy now has something else to offer Canada, 
beyond her manufactures and the dollars she pays for 
Canadian goods. 

To companies that want to make the best of 
these markets Italy offers special cancessions and privileges 
to foreign assembly lines and manufacturing plant, cheap 
labor, swift cargo-handling facilities in her ports and effi- 
cient railways. 

In this section, The Financial Post presents a 
special report on Italy — the country’s progress and the 
business opportunities. 
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“ITALY PRESENTS”, the New Italian Trade Magazine, sponsored by the Italian Ministry of Foreign Trade, 


is published by the Italian Foreign Trade Institute — I.C.E., in co-operation with the General Confederation 
of Italian Industry. 


Its purpose is to facilitate trade contacts with Italy, her manufacturers, her. exporters and her varied economic ° 
services. 


We trust that it will be a useful source from which Canadian executives and businessmen may read with 
confidence the latest news about the latest Italian products. 
The cover in full color shows the Port 


A complimentary copy of this first issue will be sent on request,’ by the Italian Commercial Offices in Canada. Write as soon Sacks contel nips gathaaae titan 
as possible, as supply is limited. 


For additional copies, please write to ITALY PRESENTS, c/o I.C.E., Via Torino 107, ROME (80 cents each—postage free). 


Pertinent information and listing of Italian firms in the export trade 
can be obtained by writing to: 


se : ' ‘ Italian Institute for Foreign Trade—I.C.E., 
Easy Ps S Pa Via Torino, 107—ROME 


- " General Confederation of Italian Industry—Trade and 
Does it " ; Investment Office, Piazza Venezia, 11—ROME 


ITALIAN COMMERCIAL OFFICES: 
CANADA: 


Italian Embassy—Commercial Attaché, 
<.wppetemaht say acne a 172 MacLaren Street, Ottawa, Ont. 
Cable: Italcom 


Italian Consulate General—Vice-Consul (Commercial), 
1524 Summerhill Ave., Montreal, P.Q. 


Italian Trade Commissioner, 
Suite 403, 34 King St. East, Toronto, Ont. 
Cable: Italtrade. Phone: Empire 2-1036 


Technical 
Strides 


Machine Take Preduption Laperty 
t ‘ 


eer 


* 
S 0rge perverse! cetieg machine wrk re 
acy Suelo Sy Ceram 


Some aspects of latest Italian products as they appear in 
the new Italian Trade Magazine, the first number of which 
has just been published. 
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eine re oa ' ) —aaearmees  i ITALIAN COMMERCIAL OFFICES: 


a en eee i ; :- U.S.A.: 
7 eect es z Italian Embassy —Commercial Counselor, 


2401-15th Street N.W., Washington 9, D.C. 
Cable: Italcom Phone: ADams 4-9215 


Italian Consulate General—Commercial Attaché, 
666 Fifth Avenue, New York 17, N.Y. 
Cable: Italcom Phone: JUdson 6-3820 


Italian Consulate General—Commercial Attaché, 
Room 604, 785 Market Street, San Francisco, Calif. 
Cable: Italcom Phone: YUkon 2-3551 


Italian Trade Commissioner, 
Suite 1601, 59 East Madison Street, Chicago 3, Ill. 
Cable: Iteltrade Phone: DEarborn 2-3940 


Italian Trade Commissioner, 
Suite 1203, 649 South Olive Street, Los Angeles 14, Calif. 
Cable: ltaltrade Phone: MAdison 2-7220, MAdison 3-6817 


Italian Trade Commissioner, 


131 International Trade Mart, Camp Street, New Orleans | 2, La. 
Cable: Italtrade Phone: JAckson 5-9366, JAckson 5-9367 
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Here’s a Chance for New Markets 


But Italy’s Attitude is First Come, First Served 


By LEONARD BERTIN 

As a proportion of the total 
trade of each country, the 
$100 million a year business 
between Italy and Canada is 
s.nall. ; 


And therein lies the oppor- 
tunity for growth— for the 
importer or exporter who 
wants to do some traveling, 
make an extra effort to get 
more business. 


From the Canadian point 
of view, it seems quite likely 
that the European Common 
Market, of which Italy is a 
member (see p, 4) will open 
up new markets for some 
Canadian products. 


And the Italian attitude is 
this: The salesman who is 
here first with the best at the 
right price will do all right 
owe it. 


The “if” from the Italian 
point of view is straight eco- 
nomics: We well need more 
dollars if we are going to buy 
more from Canada, and that 
means that Canada should 
buy more from us. 


As Dr. Colombo, Italy’s 
minister of foreign trade, told 
me in an exclusive interview 
in Rome: Italy cannot keep 
on increasing her spending 
in Canada unless Canadians 
are prepared to buy in Italy 
some of the goods they must 
buy abroad anyhow. 


The figures speak for them- 
selves. 


Canada’s imports from Italy 
last year and her other dol- 
lar spending in that country 
amounted to only $33 mil- 
lion—less than 60% of the 
$62 million bought in Can- 
ada by Italy. 


Italians are worried too by 
Canadian tariff increases 
which may further reduce 
the flow of Italian goods to 
Canada. 


They point out that con- 
sumer reactjon to Italian 
goods in Canada — shoes, 
glassware, woolens, wines, 
foods and, recently, cars—is 
very favorable. 


Tariffs, freight, insurance, 
incidental costs and, in some 
cases, a very high distribu- 
tor’s mark-up, tend, it is true, 
to place many of these things 
in the luxury category, be- 
yond the buying capacity of 
some consumers who appre- 
ciate their value. 


But most people, where 
they can, will pay more for 
extra quality, A woman of 
selective taste will buy Ital- 
jan shoes and fashion goods. 


The sportsman chooses, 
very often, an Italian design 
without realizing it, because 
of the Montreal label. Many 
buy other items of Italian 
Ware, ceramics and pottery, 
without being aware of their 
origin, for the same reason. 


Italy, however, has far 
more to offer than just con- 
sumer goods, 


As pointed out elsewhere 
in this special survey, many 
machines — Italian printing 
presses to quote just one ex- 
ample—are now operating in 
as mahy as 100 different 
, countries. 


They have achieved this 
fine record by demonstrated 
reliability, handiness, excel- 
lence of resultant work and 
competitive price. 


Yet the truth is that too 
few Canadian businessmen 
at present visit trade fairs in 
Italy or Italian firms. and too 
few bother, either, to exhibit 
goods in Italy that they have 
to sell. ° 


This same lack of initiative 
Was commented on by FP in 
the case of the exhibitions 
accompanying the recent In- 
ternational Conference on the 
Peaceful Uses of Atomic En- 
ergy in Geneva, where the 
paucity of our’ commercial 
contribution was the subject 
of much international com- 
ment. 


Leonard Bertin, The Fin- 
ancial Post’s science editor, 
who recently visited Italy 
to collect editorial material 
for this special FP survey, 
is well qualified for the 
task, 

He speaks Italian and 
served there both as an 
army observer and, subse- 
quently, for 15 months as 
correspondent of the Lon- 
don, Eng., Daily Telegraph 
in Rome. 

Before coming to Can- 
ada to join FP last year he 
had spent some time in 
Italy each year since the 
war. 

He has contributed a 
number of articles to Ital- 
ian cultural and technical 
reviews. 


In many Italian firms I 
found plenty of evidence of 
plans to break into the Cana- 
dian market or expand trade 
that already exists. 


Fiat, for example, which 
sent its first cars to Canada 
earlier this year, already 
plans a steady increase in the 
number sent over. 


Conscious of the value of 
a good service organization, 
however, they are determin- 
ed not to let sales outstrip 
the establishment of spares 
and maintenance depots. 


Nebiolo, the big manufac- 
turer of printing presses and, 


t6 @ lésser extent, of machiné~ 


tools, recently sent over 
specimens of its presses and 
has high hopes of extending 
its sales through the collab- 
oration of one of Britain’s 
leading paper manufacturers 
who already does big busi- 
ness here. 


I met in Toronto recently 
an Italian exporter of marble, 
the owner of the Cava Ro- 
mana quarries near Trieste, 
who was spending six weeks 
at least ein North America, 
visiting each one of his cli- 
ents. 


I even heard of another 
who has spent six months on 
the job and is convinced that 
the time was well used. 


I found the same strong 
desire to expand Canadian 
markets shown by firms like 
Olivetti of Ivrea and Everest 
of Milan, both manufacturers 
of typewriters and desk cal- 
culators, among manufactur- 
ers of winés and liqueurs and 
heavy engineering firms like 
Dalmine and Innocenti of 
Milan. 


Canada, they all told me, 
Was an extremely hard mar- 
ket to breach and conquer, 
but they, and many other 


firms, are determined to have 
a good try. 


Canadian businessmen who 
are looking for something 
different would be well ad- 
vised to explore the possi- 
bilities of collaboration with 
such firms. 


They can get valuable ad- 
vice at no cost to themselves 
from men like Dr, Slataper, 


the Italian Trade Commis- - 


sioner in Toronto (a full list 
of such officials and their 
addresses is given elsewhere 
in this special survey). 


With the European Com- 
mon Market due to become 
effective on Jan. 1, 1959, 
there is another important 
possibility for Canadian firms 
in the Italian market. 


This is the establishment of 
Italian subsidiaries or invest- 
ment in Italian firms as many 
U. S. firms are doing, to take 
advantage of the unique op- 
portunities offered by the 
Common Market. , 


To encourage this sort of 


thing, the Italian government © 


has made very many tax con- 
cessions to home and foreign 
companies that set up fac- 
tories in the “Mezzogiorno,” 
the impoverished South that 
is now being developed as a 
partly industrial area. 


Foreign firms set up there 
now enjoy the same privi- 
leges as domestic ones, may 
employ as many of their own 
people in senior positions as 
they like and may bring back 
to Canada at any time any or 
all of profits or capital, 


There are, too, tax-free 
ports like Genoa and Trieste 
which offer special facilities 
for exporters to Europe. 


In Trieste, for example, 
there is a custom-free indus- 
trial port being established 
where factories may be set 
up that have all the advan- 
tages of Italian cheap labor, 
excellent communications, 
situation on the Continent of 
Turope, and yet are treated 
as if they were not on Italian 
soil at all. 


This novel idea* has ob- 
viously a long way to go and 
many variations of it are be- 
ing exploited. 


Trieste, in particular, could 
be the gateway to Central 
Europe again, as it was be- 
fore the war, if there were 
any substantial relaxation of 
the “Iron Curtain.” 


Many goods, including ma- 
chine tools, are in fact flow- 
ing in this direction already, 
and by international agree- 
ment trains and trucks leave 
the various custom-free areas 
of the port under seals that 
are recognized at all frontiers 
till their final destination. 


During my interview with 
Foreign Trade Minister Col- 
ombo I asked him whether 
he felt that Italo-Canadian 
trade would be influenced or 
damaged by the inception of 
the European Common Mar- 
ket. 


“We do not believe that 
ECM could have any preju- 
dicial effect on Italo-Cana- 
dian trade,” he told me. 


“We believe, instead, that 
establishment of ECM will 
lead to a strengthening and 
modernizing of productive 
activity and a consequent in- 


Where Dollars are being Invested 


Foreign investments, encouraged 
by laws permitting free flow 
‘ot ‘capitol both into and out of 
the country, demonstrate faith 
in the future of Italy's 

- major industries, 


crease in standards of living 
and buying power that will 
be reflected not only in in- 
creased trade within ECM but 
also in all international 
trade.” 

Those who believed that 
ECM would act as a barrier 
to foreign trade falsified, he 
said, the spirit that inspired 
the six member countries to 
sign the Treaty of Rome 
which gave birth to the or- 
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A group of Canadians have 
taken the first step in a move 
to improve relationships be- 
tween the people of Canada 
and Italy, 

That step is the formation 
of the Italian-Canadian Insti- 
tute of Public Opinion. 

Its purpose: to encourage 
the interchange of ideas in 
every field, in an effort to 
further international. under. 
standing. 

Chairman of the Institute 
is William Jay Gutterson, 
president of Webber Pharma- 
ceuticals Ltd. of Toronto, who 
in 1956 received from Presi- 
dent Giovanni Gronchi the 
Italian order of Commander 
of the Order of Merit, 

Vice-chairman is Arturo 
Scotti, editor of the Italian- 
language newspaper, Corriere 
Canadese. Directors are Dr. 
John T. Hauch, physician-in- 
chief, St. Joseph’s Hospital, 
Toronto; Melville Kelly, di- 
rector of the Canadian Equity 
Insurance Co,; Julius A. 
Molinaro, assistant professor, 
department of romance lan- 
guages, University of Toron- 
to. 

Directors in Italy are Prof. 
Dr, Enrico Malizia, Univer- 
sity of Rome, and Torello 
Puccini, engineer and indus- 
trialist, Rome. 

Outlining the functions and 
plans of the private, non- 
profit organization, Mr, Gut- 
terson told FP: 

“There are 350,000 Cana- 
dians of Italian origin who 
are in constant touch with 
1,500,000 Italians (relations 
and friends) through corres- 
pondence and travel. 

“These new Canadians are 


from the Cortemag- 
northern Italy. Methane 


-Italian-Canadian — 
Institute Formed 


Millions of dollars 


i 


ganization. 

I asked him what the atti- 
tude of the Italian govern- 
ment would be if Canada ac- 
ceded to requests for higher 
tariffs on Italian textile prod- 
ucts. 

His answer was firm and 
unequivocal. “In such a case,” 
he said, “in view of the al- 
ready unfavorable Italo - 
Canadian trade balance, Italy 
would be forced to make 
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not only striving to become 
outstanding citizens of their 
adopted land, but are desir- 
ous of contributing to Can- 
ada’s ‘ cultural, social and 
economic growth. 

“Italy is today enjoying a 
new renaissance. In the last 
decade the country has been 
lifted to new levels of pro- 
duction and wealth. Canada’s 
leadership. amongst the na- 
tions of the world is not only 
due to her fantastic economic 
growth, but to the country’s 
liberal policy of immigration. 

“Canadians and _ Italians 
enjoy a great common de- 
nominator — both are free- 
dom-loving people. 


“Italy, with its historical, 
cultural and creative leader- 
ship dating back for many 
centuries, could offer much 
to Canada’s growth as a 
world power. 


“On the other hand, Can- 
ada’s spirit of pioneering, 
its ingenious progress in the 
discovery, development and 
application of its vast and 
rich natural resources, its 
advances in economics and 
sciences, could prove invalu- 
able to Italy’s new renais- 
sance. 

“The Institute, through 
surveys and polls, will deter- 
mine the media that will 
prove best to enhance the 
relationship between Canada 
and Italy. 

“We plan to encourage 
Italian universities, public 
and private, and govern- 
mental institutions to invite 
Canadians prominent in the 
fields of medicine, science, 
engineering, architecture, art, 
literature, law, industry and 
political and economic sci- 
ence. 

“To enlighten the Italian 
populace regarding their re- 
spective professions, 

“Canadian private and 
public institutions will be 
stimulated to invite Italian 
leaders in the various fields 
of culture, science and econ- 
omics, to visit our land to 
disseminate their vast stores 
of knowledge. 

“The Institute is currently 
arranging for Dr. Daniel 
Bovet, Istituto Superiore di 
Sanita, Rome, and winner of 
the Nobel prize in medicine 
for 1958, to visit Toronto.” 


Steel Industry 


Output Recovers 


Italy’s steel industry, which 
had been expanding steadily 
since the war, was bound to 
feel the repercussions of the 
U. S. recession but is rapidly 
recovering impetus. 


Although figures for the 
first nine months of the year 
show that steel output at 4,- 
686,000 tons, was more than 
300,000 tons down on 
5,022,000 tons produced in 
the same period last year, 


compensatory adjustments in 
tariffs on goods imported 
from Canada.” 

The fact remains, however, 
and it was obvious to me 
e erywhere that I went, that 
Italy, government, individu- 
als and companies alike, all 
want to strengthen their 
bonds with Canada. 

The desire is a personal 
one that runs deeper than 
any hope of monetary gain. 


Bank Loan 
To Aid 


Expansion 


This year the Italian gov- 
ernment and the Interna- 
tional Bank for Reconstruc- 
tion and Development signed 
a new loan to the Cassa cel 
Mezzogiorno (the fund sup- 
porting industrialization of 
the South) amounting to $75 
million. 

This sum, added to that of 
$164,600,000 in four previous 
loans, all dedicated to the 
economic and industrial de- 
velopment of Southern Italy, 
is a mark of international 
confidence in the potentials 
of this project and of Italy’s 
ability to carry it through 
successfully. 

More than $16 million will 
be used in irrigation projects, 
$29,200,000 toward the actu- 
ation of electricity plants, 
and about $30 million for 
variéus industrial projects. 

More specifically, about 
100,000 acres of land in Vol- 
turno valley is to be reclaim. 
ed and irrigated and about 
14),000 acres in the plans of 
Tavoliere, Puglie. 

In this way the value of 
annual agricultural produc- 
tion should be augmented by 
$22 million and employment 
assured for 27,000. 

In the electrical field, a 
thermo-electric power station 
in Naples is to be construct- 
ed, also a pumping plant for 
a hydro-electric centre in 
Sicily. 

In this way, availability of 
electricity will be increased 
substantially, making way for 
further industrial develop- 
ment. 

With regard to business, 
financial aid will be given to 
three companies for the ex- 
ploitation of important potas- 
sium deposits in Sicily and 
the subsequent production of 
fertilizer. 

At present, potassium pro- 
duction is virtually nonexis- 
tent in Europe and this in- 
itiation should not only meet 
domestic needs but also allow 
for exportation. 

Other aid will go to a man- 
ufacturer of household appli- 
ances, a factory of electrolitic 
tin plate, and to textile and 
clothing manufacturers. 

These projects will provide 
employment for about 4,000 
workers and will contribute 
to a better trade balance. 

It is to be noted that 14 
L. S. banks and seven Ger- 
man ones are participating in 
_the loan which comes to $12,- 
800,000, thus breaking all 
precedents. 


iron output was 1,560,000 
against 1,580,000 last year. 


niques so as to’ put Italy in 
the best possible position to 
compete with Germany, Bel- 
gium and France, her main 
competitors in the European 
Coal and Steel Community. 
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By SERGIO FENOALTEA 
Ambassador of Italy 
to Canada 


The Special Issues on Italy 
published by The Financial 
Post have certainly contrib- 
uted to the better under- 
standing of Italy’s economic 
problems, Friendship be- 
tween our two countries is a 
tradition and our economies 
are both in a phase of expan- 
sion. 


In again addressing the 
select group of readers of The 
Financial Post, it is a pleas- 
ure to be able to emphasize 
the favorable development of 
trade relations between Ca- 
nada and Italy in the last few 
years and the resulting good 
prospects for the future. 


Italy has in recent years 
followed. a policy of liberaliz- 
ation in international trade, 
and, as a result, has been 
liberalizing more and more 
imports from the dollar area, 


With her 50 million inhabi- 
tants, Italy is an expanding 
market for Canadian prod- 
ucts. Likewise, Canada offers 
good openings for the sale of 
Italian merchandise. How- 
ever, since our trade balance 
shows a strong deficit “for 
Italy, Italian exporters must 
make a greater effort to pro- 
mote and expand their vol- 
ume of sales. In 1957 Canada 
exported to Italy about $63 
million worth of goods, while 
Italian exports to Canada 
reached the sum of $33 mil- 
lion. 

This Special Issue of The 
Financial Post, most certainly 
helps toward a better knowl- 
edge of Italian products in 
Canada and thereby contrib- 
utes to the further develop- 
ment of the currents of trade 
in both directions. 


Another section in which 
Canada and Italy co-operate 
actively is immigration. I 
mention it here, because the 
flow of valuable labor and 
manpower from Italy to Ca- 
nada, amongst other things, 
helps in increasing both pro- 
duction and consumption on 
the Canadian market. 


Promoting and fostering 
trade and every other form of 
economic co-operation be- 
tween free nations across the 
Atlantic is not only economi- 
cally but also politically 
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Italian-Canadian 
Ties Are Stronger 


By 
Prof. AMINTORE FANFANI 
Prime Minister of Italy 


I am very happy to know 
that The Financial Post in- 
tends to publish again this 
year a special number dedi- 
dated to Italy’s economy. 

Now that the work of re- 
construction has been com- 
pleted, Italy is actively 
participating in international 
economic affairs. 

The Italian government 
considers such relations to be 
a fundamental element of co- 
operation between different 
nations, with the object of 
raising the standards of liv- 
ing of everyone. 

Italy adheres faithfully to 
a policy of ever-expanding 
and freer international trade, 
a fact that has been confirm- 
ed by the high degree of lib- 
eralization in our imports 
from the dollar area, 


So far as concerns Canada, 
to which Italy is linked by a 
long and cordial friendship, 
this policy has permitted a 
rapid increase in our exports. 
Although they have increas- 
ed by 34%, however, they 
have still not been able to 
change the basic nature of 
our unfavorable balance of 
trade with Canada. 

The friendship that happily 
unites our two countries is 
the soundest basis for the de- 
velopment of fertile economic 
relations, and the initiative of 
The Financial] Post in helping 
to create a better under- 
standing between the two 
countries aids in achieving 
this. 


The recent very welcome 
visit to Rome of Prime Minis- 
ter Diefenbaker certainly will 
help to consolidate this 
friendship, « contributing to 
the ever better appreciation 
of the points of view of our 
allied countries, 

I would like, finally, to 
take advantage of this occa- 
sion to offer to the Canadian 
government and people my 
most sincere good wishes for 
your prosperity and future 
progress. 


beneficial, That is why I con- 
sider this third Special Issue 
on Italy a service to the com. 
mon cause of our free and 
peace-loving peoples. 


Balance 
I mproving 


Italian gold and foreign 
currency reserves increased 
by $343,700,000 between July 
1, 1957, and March 31, 1958. 
For the corresponding period 
of 1956-57 they registered an 
increase of only $31,400,000, 

Currency reserves, in par- 
ticular, increased by $94,300,- 
000 during the first quarter 
of 1958 as against a $13,800,- 
000 decrease during the first 
quarter of 1957. 

These figures attest to the 
notable improvement now 
under way in Italy’s balance 
of payments. 

Data concerning the move- 
ment of currency are com- 
plete for the first two months 
of 1958 only (rather than for 
the complete quarter). 

They indicate, however, 
that payments for imports 
decreased by 9.6% while in- 
come from exports increased 
by 13.5%; therefore the trade 
deficit was $90,800,000 in 
January-February 1958, as 
compared with $193,100,000 
in January-February 1957. 

There’s also improvement 
in the traditional surplus 
from services which moved 
from $100,300,000 to $133 


. Million. 


Taking into account cur- 
rent payments, invisible 
transactions registered 


during the first months of 
21958 a surplus of $11,300,000 
as against a deficit of $102,- 
400,000 in 1957. 

To this balance must be 
added foreign military and 
civil (agricultural surplus) 
aid amounting to only $13 
million as against $29 million 
last year. 

Consequently, the balance 
of current payment shows a 
surplus of $24,300,000 as 
against a deficit of $3,300,000 

, last year. 

The favorable increase of 
the balance of capital move- 
ments is of special interest. 

It permitted Italy to profit 
from a $27 million influx of 
foreign currency as against 
$21.5 million in first quarter 
of 1957. 

Loans from abroad were 
reduced from $16,200,000 to 
$7 million, while foreign in- 
vestments soared from $8 
million to $26,600,000, 

This rather considerable 
increase in foreign invest- 
ment coincided with benefits 
produced by the new regula- 
tions governing such matters, 
namely the creation of 
Foreign Capital Accounts 

which de facto con- 
vertibility of Italian lira has 
been made possible for per- 
sons resident abroad, 





Italy Seeks More Canadian Capital 


The inauguration of the 
European Commbn Market on 
Jan. 1, 1959, ig encouraging 
North American firms to pro- 
duce in Europe, many for the 
first time, others on a larger 
scale. 

Canadians who wish to 
draw maximum advantage 
from the establishment of this 
new single market of more 
than 150 million people 
should consider some of the 
following facts: 


@ Today, France, Italy, Ger- 
many, and Benelux are each 
separate markets, Under the 
Common Market they will 
gradually become one market 
offering larger sales possibili- 
ties and more economical pro- 
duction on a mass scale, 


@ While the Common Mar- 
ket is evolving through the 
gradual reduction of tariffs 
on trade between the member 
countries, higher tariffs will 
exist on trade with non- 
members. 


@ Canadian aft U. S. export- 
ers will find that their com- 
petitors in Europe will have 
acquired an advantage in 
selling within the Common 
Market. 


@ Today, a product made in 

- both Germany and the U.S. 
pays a 25% duty when im- 
ported into Italy from either 
country. Gradually, however, 
the Italian duty on imports 
from Germany will wither 
away but will continue at the 
same 25% level on imports 
from North America, 


@ To get around this, Amer- 
icans can produce in the 
Common Market area, 

In which of the six mem- 
ber countries should they 
produce? Italy? Germany? 
France? Belgium? Nether- 
lands? Luxembourg? 

Much will depend on the 
market in each of the coun- 
tries, as well as on the avail- 
ability of raw materials, labor 
and capital, on taxes, tax con- 
cessions, and on wage levels 
in the respective countries. 

Italian wages are low and 
there is a far greater avail- 
ability of labor there than 
in any of the other members 
of the ECM. 

Furthermore, 


Italy has 


ew Sweeping Concessions Could Give You a Door to Free Trade Area 


taken swift action te attract 
foreign capital. 


Here are some of the 
sweeping special concessions 
that have been made: 


> Foreign enterprises can be 
established freely and enjoy 
the same rights and privileges 
ag Italian enterprises, 


> There is no legal limitation 
on the amount of foreign 
capital that may be invested 
in a new venture nor is there 
any limit on the number of 
foreign nationals that, may 
manage such a venture. 


> Foreign investments may be 
made either by transfer of 
capital or by imporffng ma- 
chinery. 


> There is no limit on the 
amount of profits and capital 
that may be transferred from 
what are defined as “produc- 
tive investments.” 


> The transfer may be made 
in dollars or other currencies 
at the official exchange rate. 


> Foreign would-be investors 
may obtain, within a period 
not exceeding 30 days, 
a treasury department ruling 
on whether their investments 
would be classified as ,pro- 
ductive or not. 

Generally speaking, a pro- 
ductive enterprise is one that 


“engages in the production of | 


goods and services:” 

It.should be borne in mind, 
too, that where the invest- 
ments are made in the “Mez- 
zogiorno” of Italy, that is to 
say, in the depressed areas of 
the South that it is now the 
government’s policy to build 
up and industrialize, there are 
other very important conces- 
sions available. 

Here are some figures that 
indicate the present pattern 
of foreign investments, since 
the new law, as on Dec. 31, 
1957: 

x 
Millions 
Mechanical and metals 5.8 
Chemical and Drugs . 10.6 
Petroleum .eccccsees 20.8 
Maritime eeeeeeeeeee 6.4 
Miscellaneous «++... 5.4 


As will be seen, the great 
emphasis has been on the 
petroleum and chemical in- 


—.. 


uperfturliner: 


e* --motors 
you, for a 
quietness. 


laced farther from 
ight of unequalled 


AIR FRANCE 


The world’s largest airline 
See your trove! agent, railway agent, or your nearest AIR FRANCE office. 
1020 $i. Catherine St. W., Montreal—UN., 1-9001 
Boord of Trade Bidg., 11 Adelaide St. W., Toronto—EM. 4-0101 
Burrard Bidg., 1018 W. Georgia St., Vancouver—MU, 1-4151 


dustries, A favorite has been 
oil exploration in Sicily, 
which is already producing 
dividends. 

U. K. and Swiss firms have 
joined with U. S. companies 
in the chemical field. 

The relative importance of 
the Italian market within the 
ECM is illustrated by the fol- 
lowing figures: 

Absolute % of 

Figures ‘Total ECM 
49.5 million 30.1% 
$21.3 billion 18.9% 

While the population of 
Italy represents almost one 
third of the Common Market, 
the national income, an in- 
dication of a market’s pur- 
chasing power, is barely a 
fifth of the total. 

But these figures are dug 
for change. To raise living 
standards for an estimated 
population of 53 millions by 
1964, a vigorous drive to ex- 
pand production and income 
has been undertaken. 

The so-called Vanoni Plan 
for industrial and economic 
expansion, already success- 
fully launched, should bring 
big increases in Italy’s na- 
tional] income and personal 
consumption in the next few 
years, 

The plan foresees an in- 
erease in consumption by 
1964 of 20% over 1957 levels 
and an increase of 35% in 
national income, 

The actual improvement is 
bound to be greater for the 
figures do not reflect the 
added fillip that the Common 
Market will give to produc- 
tion and income, 

To support burgeoning 
sales, Canadian and U. S. 
talents in sales and distribu- 
tion will find excellent out- 
lets in Italy. 

Italy is much behind in 
these respects. Installment 
sales, for example, are but 
recent innovations. 


It is clear that the Italian 
market alone is becoming 
large enough to support many 
new firms, 

Investment in Italy be- 
comes doubly attractive con- 
sidering that plants there will 
be able to sell their goods 
freely in the Common Mar- 
ket area. 


Population 
National income . 


Here are some North Amer- 
ican investments made since 
the war and paying off: 


GULF struck oil in Sicily, in 
1954 and now is producing 
18,500 bbl. daily — 10% of 
national consumption. They 
have built a 50-mile pipeline 
in Sicily and are, with Mon- 
tecatini, drilling in Abruzzi. 


IBM (international Business 
Machines) in Italy since 1935, 
today has a capitalization of 
$4 million. 

Their production of elec- 
tronic calculators and card- 
punch system machines is 
fourteen times larger than in 
1945. 


IDEAL STANDARD, produc- 
ing radiators and boilers in 
one Brescia plant and vitro- 
china sanitary products in 
another, have been in Italy 
since.1911. Today employ 15,- 
000 skilled workers. 


MOBILOIL ITALIANA capi- 
talized at $14.5 million, built 
the largest refinery in Italy 
after the war. Current pro- 
duction from this giant plant 
is 3,500,000 tons yearly of 
which 2/3 is exported. 


REMINGTON RAND opened 
their Naples plant in 1955, to- 


e Transportable and 
stationary plants 
for the centrifugal 
purification 
dehydration 
and de-aeration 
under vacuum 


of the transformer oil 


e Centrifugal purifiers 
e Electric heaters 


Transportable plant for transformer oil treatment 


VERONESI COSTRUZIONI ELETTROMECCANICHE 


BOLOGNA « VIA FRANCO BOLOGNESE « ITALY 
‘ CANADIAN REPRESENTATIVE WANTED [ 


‘ITALIAN STEELWORK has recently found a market in 
Canada. This novel construction is widely used in Italy 
for pipelines. 


day turn out more than 25,- 
000 typewriters per year; are 
planning to double plant ca- 
pacity. 


WORTHINGTON with a 
capitalization of $800,000, 
opened a factory to manufac- 
ture compressors in 1939. Be- 
tween 1950 and 1955 they 
paid over $2 million in salar- 
ies. 

ECM will eventually mean 
the abolition of all tariff bar- 
riers and other artificial pro- 
tective measures against some 
of Italy’s traditionally most 
fierce competitors, like Ger- 
many and France. What is 
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There is hardly a woman in 
Canada with beautiful feet 
who is not proud of the 
Italian shoes in her wardrobe. 

There is artfulness in their 
design and there is a long tra- 
dition of craftsmanship and 
fine leather in their manufac- 
ture, 


An Italian shoe lends dis- 
tinction to its wearer. 

The interesting thing about 
the growing world market for 
Italian shoes is that it is not 
limited to the purely artisan 
hand-made article, 

The same results have been 
achieved with mass produc- 
tion machinery, 

Well organized and well 
equipped modern factories 
are now spreading over many 
regions of Italy, especially 
Northern and Central Italy, 
and most of all in Lombardy. 

The best known centre of 
this typical production is the 
town of Vigevano (near 
Milan), jocularly called “the 
shoe capital.” 

In this one town there are 
200 shoe factories and about 
800 workshops employing 
many thousands of hands. 

An _ International Foot- 
wear Market Show is held 
annually at Vigevano, and is 
mainly intended for export 
purposes, 

Similar shows, although on 
a smaller scale, are also held 
in Bologna and Florence as 
well as in other localities in 
Italy, 

Seven other countries, be- 
sides Italy, participated in 
this year’s Vigevano Show: 
Belgium, Czechoslovakia, 
France, Germany, G. B., 
Netherlands and the U. S. 

Many foreign manufactur- 
ers were also present in the 
person or sent their repre- 
sentatives. Over 6,000 models 
were exhibited. 

Italian and foreign makers 
of footwear machines were 
also well represented, Vige- 
vano is one of the most im- 
portant European centres of 


works, large and small, pro- 
ducing them, most of which 
have been set up in the past 
few years. 

The machines built 
there, besides satisfying the 
demand of Italian” manufac- \ 
turers, are also exported in 
e@nsiderable quantities, 

The show is visited bg, 


VOUT EE OUED OED ADE 


Growing Market 
For Italian Shoes 


industry’s present attitude to- 
ward it? Mainly favorable. 

Three main factors are re- 
sponsible: 


@ Conviction that such a 
common market had to come 
sometime. 


© Belief that the bigger mar- 
ket will permit an expansion 
of production that would 
never have been possible 
without it. 


@ Realization that freedom 
of interchange of goods so far 
achieved has brought much 
benefit and almost no disad- 
vantages. 
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In this connection, experi- 
many delegations of footwear 
producers and traders from 
European and overseas coun- 
tries. 


They included this year 
representatives of the “Se- 
maine du cuir,” the London 
International Show, the Ger- 
man organizers of the Pier- 
masens Show, and other ones 
from Belgium, Czechoslo- 
vakia, Denmark, Finland, 
Norway, Holland, Spain, 
Switzerland, Canada, U. S., 
Mexico and other Latin- 
American countries. 


From 600,000 pairs for a 
value of about $3.5 million in 
1952, Italian exports of foot- 
wear have sharply risen dur- 
ing the last five years, reach- 
ing in 1957 the value of 
about $28 million. 


This makes the industry 
one of the most spectacular 
developments of Italian trade 
of the last five years. 


Until 1956 the U. S. was 
the biggest importer of 
Italian shoes, but in 1957 even 
larger purchases were made 
by Western Germany, al- 
though gales to North 
America considerably in- 
creased. 
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What We Sold 


First Six Months 
1958 


ence gained through partic- 
ipation in the European Coal 
and Steel Community has 
given some clear indications 
of what may be expected in 
the future. 


This experience may be 
summed up as follows. 


During the initial transi- 
tory period, favored. by the 
agreement, firms have rap- 
idly modernized their plants 
so that they are now in a 
strong position to compete 
with the Germans, the French 
and the Belgians, 


The Italian industry has 
been helped in this by the 
fact that the steel industry is 
mainly made up of -large 
combines. 

So far as the Common Mar- 
ket is concerned, industry 
does fear: 
> The necessary harmoniza- 
tion of domestic fiscal legisla- 
tion may lag behind the pre- 
determined graduated tariff 
reductions required by ECM. 
> The freedom of labor to 
move across frontiers without 
restriction, instead of aiding 
the present unemployment 
situation in Italy, which is 
chiefly of unskilled workers, 
will result in an emigration 
of skilled labor and technical 
people to countries and com- 
panies able to offer higher 
salaries, 
> In the absence of any 
agreed regulations regarding 
the valuation of currencies, 
the- values may be manipu- 
lated to produce “distortions” 
in the normal flow of goods. 
®@ Restrictions on the move- 
ment of capital may prevent 
readjustments of production 
to fit in with changing mar- 
ket patterns. 

In this regard, the problem 
of the development of the 
South assumes particular im- 
portance in that it poses the 
necessity to avoid any accen- 
tuation of the difference be- 
tween the South and the 
more industrial North and 
thence with other member 
countries, 

Here’s how industries will 
stand: 

Mechanical industry: Al- 
though some sections will 
have to adapt themselves to 
the conditions of a much 
larger market, no major dis- 
turbance is anticipated. The 
present competitive position 
of the industry as compared 
with its foreign rivals is con- 
sidered a good augury. 

Fruit, vegetable and pre- 
pared food industries are 
considered to be in a strong 
position. 

Chemical and pharmaceu- 
tical industries will have to 
adjust themselves to the 
changed conditions, especially 
in the face of German com 
petition. Successes already 
gained in highly competitive 
fields like plastics suggest 
that there should be no major 
difficulties. 

Textiles should benefit 
from the larger market. 

Good bets for foreign in- 
vestors include: 


@ Canning and bottling 
plants for vegetable and fruit 
conserves. 

@ New and modern textile 
factories, especially for wool 
and synthetic fibres. 

@ Synthetic resins. 


@® Construction compan- 
ies (bridges, roads, buildings, 
etc.) which utilize Italian 
cheap and specialized labor. 


Complete Year 


1957 1957 1956 


964.8 
2,606.9 


1,007.1 
4,876.9 


5,333.0 
6,095.6 
146.4 
85.6 
799.4 
386.1 
1,156.9 
339.4 
335.7 
543.3 


: 


892.1 
150.8 
161.8 
314.5 
6,951.7 
258.6 
249.5 
243.7 
2,294.2 


eer 


® 179.8 
3,250.4 
5,840.2 
1,470.4 
250.6 
546.8 
1,377.1 
367.7 


85.0 
2,264.4 
3,087.8 

115.2 
135.6 
384.3 
449.6 

54.0 


576.0 
108.3 
147.4 
1,911.1 
2,234.3 
203.5 


944.9 
152.1 
908.7 
7,816.0 
8,165.4 
1,059.2 
138.6 
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All exports ....00200025 14,653.1 29,076.7 
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captivate 
you 


The romance of Italy's own special scenic beauty, 
The Dolomites, the exquisite lakes, the Appenines, 
the Mediterranean coast ., . And Rome, Florence, 


Venice, Naples. 


means music 


Under the blue Italian skies 5 » » Music, gayety, 


opera, theatre, comfortable hotels, delicious food 


and wines. 
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home of art 


You can see the greatest collection of art treasures 


and places of historic interest in the world. 


welcomes you 


To the holiday only ITALY can offer you! The 
utmost value for every dollar you spend. Special 
reduced rates — 15 or 30 days. Marked reduction 


in the price of gasoline for tourists, 


See your travel agent for 
free descriptive literature, 


OR APPLY TO: 


ITALIAN STATE TOURIST OFFICE, ENIT, 





FEW TRANSPORT innovations have achieved spectacular success as quickly as Italian- 
built motor scooters. 


Trade Fairs 


“Too Few Canadians’ 


One of the biggest disap- 
pointments to organizers of 
Europe’s trade fairs is the 
lack of interest shown by 
Canadian industry. 

The only way to export 
abroad is to get out and sell, 
they argue. Meet the people 
you’re doing business with, 
exchange ideas. 

One typical observation is 
made by-Dr. Alessandro Gal- 
lone, director of MITAM 
(International Market of 
Clothing Textiles). “Whether 
they buy anything or not, 
they can always learn from 
attending such shows.” 

Best known among Italy’s 
fairs are the Milan Fair, the 
famous Biennale of Venice, 
which concentrates on art, 
the Film Festival in the 


EITALY’S LARGEST 


same city, the “Fiera del 
Levante” (Levant Fair) in 
Bari and the Fairs of Padova 
and Trieste. 


Most of those cover a 
broad range. 


Of more limited interest 
but great importance are the 
specialized fairs that take 
place every one, two or three 
years and some, like the 
thrice- annual Milan Fair 
which are held several times 
each year. 

Notable among the special- 
ized fairs are the Internation- 
al Technical Exhibition of 
Turin, the MITAM fair in 
Milan, the fisheries and sea 
sport fair of Ancona, the 
handicrafts exhibition in 
Florence, the packaging ex- 


hibition of Padova and the 
Palma food fair. 


Dr. Gallone describes the 
International Market of 
Clothing Textiles, which is 
held twice yearly in Milan, 
as “an old formula — that of 
the Arab bazaar modified to 
meet new needs.” 


“Modern transport has 
abolished the long distances 
between countries so _ that 
businessmen tend to travel 
more, It still takes a very 
long time, however, and is 
an exhausting business visit- 
ing individual companies,” he 
said. 

The textile manufacturers, 
for example, are spread out 
all over Italy. The cotton 
manufacturers tend to con- 


centrate around Gallarate, 
Busto Arsizio and Legnano. 


Como is the centre of the 
silk industry, while Biella 
and Prato are noted for wool. 

It is also difficult for buy- 
ers to remember all] that they 
have seen, so that they can 
make comparisons. 

On the other hand, he ex- 
plained, manufacturers can- 
not afford to let their rivals 
know what they intend to put 
out on the market a year 
ahead, So that an open dis- 
play would not provide a 
solution. 

An interesting compromise 
has been arrived at by 
MITAM to satisfy these 
differing requirements. 


In the third week of each 
January they invite manu- 
facturérs from all over Italy 
and from other countries to 
display in closed booths the 
cloth they intend to market 
for the following winter. 


They do the same for sum- 
mer cloths in the third week 
of June. 


Rental of a closed stand 
costs about $600. 

Only makers-up, mer- 
chants and the buyers of 
large departmental stores are 
invited, and then only after 
careful screening to ensure 
that they have no connection 
with textile manufacturers. 

MITAM keeps 4 list of 
eligible organizations and 
sends out to each a pre- 
liminary notice and question- 
naire. 


A single wrong answer to 
these questions by a prospec- 
tive visitor, suggesting a 
connection with a manufac- 
turing organization, not only 
rules him out but results in 
deletion from the main regis- 
ter, so that his firm will never 
again receive an invitation. 


MITAM is a firm believer 
in human relations. 

Buyers who take the 
trouble to come are given 
VIP treatment. Hotels are 
booked, free visits are ar- 
ranged to an opera at La 
Scala, trotting races at S. 
Siro, and to the former Royal 
Palace and guests are in 
every way made to feel at 
home during their stay. 


Dr. Gallone says lack of 
Canadian interest was a big 
disappointment to his mem- 


bers, Canadian manufactur- 
ers, he said, could display 
their own wares and benefit 
from competition. 


No Canadian firms have 
ever displayed goods in the 
fair. Four Canadian buyers 
attended last June, compared 
with 35 from the U.S., 84 
from the U.K., 32 from 
France, 258 from Switzerland 
and 440 from W. Germany. 


One arrangement among 
the members of MITAM fa- 
vors makers-up and depart- 
mental stores in smaller 
countries and makes it easier 
for them to secure “relative 
exclusivity” for some of their 
lines. 

It is normally difficult to 
obtain exclusive rights on a 
textile design unless you are 
willing to buy 10,000 yd. of it. 

Even a U.S. west coast 
store with a very large 
clientele would put women 
into uniform if it sold about 
2,500 models in the same 
cloth. 

To avoid this situation, a 
buyer can obtain area rights 
on a number of different de- 
signs provided that the total 
amount ordered from the 
manufacturer reaches the 
10,000-yd. minimum. 


Lack of Canadian interest 
was also remarked upon in 
the Technical Exhibition in 
Turin. 

The emphasis here was on 
engineering — from delicate 
instruments and machine 
tools to self-propelled med- 
ium artillery and fighter 
planes, with a separate and 
concurrent exhibitions on 
plastics. 

Turin is, of course, one of 
the great industrial centres of 
the Italian north, the home of 
firms like Fiat and Lancia, 
of Nebiolo and, nearby, of 
Savigliano and Olivetti, all 
users and potential customers 
for engineering equipment 
from the American continent. 

The range of exhibits, im- 
pressive both in quality and 
qnantity, included contribu- 
tions from all over Italy and 
also from the U. S, and most 
European countries. 

While Canadian participa- 
tion would have been warmly 
welcomed, the only exhibits 
received were four photo- 
graphs, all of which were 
judged to be unsuitable. 
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Your Chance To Trade 


Looking for an excuse to combine business with a 
holiday in Italy? 

Here’s your chance. 

Below is a list of some of the more important trade 
fairs and exhibitions held throughout the year. 


INTERNATIONAL (GENERAL) 


Milan International Trade Fair, approximately last two 
weeks in April. 

International Levante Fair, held in Bari, September. 

Padova International Trade Fair, held in Padova, June. 


Trieste International Trade Fair, held in Trieste, last 
week of June and first week of July. 


INTERNATIONAL (SPECIALIZED INTEREST) 


International Food Processing, Preserving and Pack- 
aging Show, held in Parma, September. 

International Shoe Exhibition, held in Vigevano, 

* October. 

International Fabric Mart for the Clothing Industry 
(M I T A M), held in Milan, January and July. 

International Technical Exposition, held in Turin, ap- 
proximately last week in September and first week 
of October. 

International Motor Show, held in Turin, November. 


International Bicycle and Motorcycle Show, held in 
Milan, approximately first week in December. 

S A M I A—International Clothing Market, held in 
Turin, April and October. 

International Show of Hydrocarbons and New Energy 
Sources, held in Piacenza, September. 

International Fishing Fair and Boat Show, held in 
Ancona, July. P 

International Cotton, Rayon, Chemistry and Textile 
Machinery Exhibition, held in Busto Arsizio, 
September. 

Triennale, an international exhibition of modern dec- 
oration and industrial arts, to be held in Milan 
in 1960. 

International Packaging Show, held in Padova, June. 

International Exhibition and Convention of the Print- 
ing, Publishing and Paper Industries, held in 
Milan, Oct. 3-11, 1959 (printing machinery, paper 
mill machinery, machines for processing paper and 
board, printing and reproducing, printing inks and 
types, paper-cardboard, plastic materials and fin- 
ished products, printing trades, publishing, ad- 
vertising, newspapers and magazines, specialized 
shows). 

International Exhibition of Ceramics, held in Vicenza, 
September. 


International Movie Show (Mostra Internazionale 
dell’Arte Cinematografica) held in Venice, August- 
September. 

The Biennale (Esposizione biennale internazionale 
d’arte) held in Venice, June-October, to be held 
in 1960. 

NATIONAL 


National Shoe Show, held in Bologna, March. 
Handicrafts Exhibition, held in Florence (tying in with 
the Milan International Trade Fair). 
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‘Cycle’ 
Spares 
Doubled 


Canada, as a market for 
motorcycles, is a country 
with special problems. 

Weather makes it almost 
impossible to use them in 
some areas in the winter 
months. 


Add to this fundamental 
disadvantage the great dis- 
tances between the cities and 
also a population of only 17 
million. 

These reasons explain 
simply enough why Canada 
does not constitute a very big 
market for the Italian motor- 
cycle manufacturer. 


Machines aré also used al- 
most exclusively by young 
men and not, as in Europe 
and in many other extra- 
European countries, by a 
wide range of people for their 
professional tasks. 

In Italy, for example, there 
are at least three million 
motor bicycles in circulation. 

Nevertheless, Italian man- 
ufacturers believe that there 
is plenty of room for business 
in Canada. 

The Vespa made by Piag- 
gio which, since its first 
appearance in 1947 has rev- 
olutionized the motorcycle 
market with its many novel 
features, including’ direct 
drive to the rear wheel and 
neat bodywork, has already 
made its mark on more than 
100 countries, including Can- 
ada. 

In the first six months of 
1958, in fact, Canadian im- 
ports of Italian motorcycle 
parts and spares reached a 
value of $166,000 — more 
than double the figure for 
the first six months of 1957. 

Other well-known makes 
that have achieved notable 
success both at home and in 
the export market, because 
of their reliability, neat de- 
sign and versatility in many 
different roles, are the Lam- 
bretta, made by the Milan 
firm, Innocenti and those of 
Moto Guzzi, Emilio Bozzi and 
Legnano. 


INDUSTRIAL CONCERN 
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FIAT 


(ITALY) 


Fiat employs about 80,000 people. They make—besides motor cars and commercial vehicles—farm and industrial 
tractors, railway rolling stock, trolley cars, trolley buses, large diesel marine and land engines for industrial uses, 
aeroplanes and aviation engines of both the piston and the jet types, and also jet aircraft and turbojet engines, 
machine tools, electrical household appliances (refrigerators and washing machines). Fiat also produces lubricants. 


General Importers FIAT MOTORS OF CANADA LIMITED, 69 Bloor St. East, Toronto, Ontario. 
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Shipbuilding 
Subsidies B ring Orders 


Heavy state subsidies pour. 
ed into the Italian shipbuild- 
ing industry guarantee good 
value to foreign customers. 


They have also resulted in 


a steady growth so that the 
output of this traditional in- 
dustry is higher than ever 
before. 

Nevertheless, the recession 
and the low freight charges 
that have hit shipping com- 
panies in every country had 
their repercussions in Italy 
too. 

There, as elsewhere, this 
resulted in some postpone- 
ments and some cancellations, 
a number of which have sub- 
sequently been reinstated, 


The present generally fav- 
orable condition of the Itali- 
an shipbuilders, 70% of 
whom are nationalized, stems 
from the “Tambroni Law” of 
1954, which contained the 
following provisions: 

@ Exemption from tax and 
customs duty of all materials 
imported for ship construc- 
tion. 

@ Restitution of taxes paid 
on nationally made products. 
@ Contribution towards the 
cost of construction. 


@ State guarantees on cer- 
tain loans and credits. 

@ State share in payment of 
interest on some loans in the 
first three years. 

@ Exemption of such ships 
from requisition or of com- 
pulsory charter. 
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Passenger ‘Shipping 


Italian passenger ships are famous for their fine 
lines, their speed and the excellence of their service. 
Another factor that weighs heavily with many 


ee 


people is that their journeys are often cheaper. 
The fact that many of them bring their passengers 


to Genova and that they will then pass through some 


of the most beautiful country in Europe, 
Swiss or Maritime, the Abruzzi mountains that are the 
“spine” of the Italian peninsula, possibly the Dolomites 
too, is an added attraction. 

It would be a mistake, however, to imagine that the 
mercantile marine concentrates on passenger traffic. 

On Jan 1, this year, there were a total of 1,250 ships 
of 100 tons or more, amounting to 4,838,456 tons. 

This represents an increase of 42.5% on the tonnage 
in 1939, the highest figure reached until that date. 
Italian shipping is divided up into 
three categories: those administered by the State, those 
in which the State has a major interest, and those of 


Statistically, 


free enterprise. 


This is how the fleet is divided up: 


Major state 


Type State owned interest 
Passenger no. tonnage no. 

& mixed .. : 53 
Cargo 17 14,052 41 
Tankers ee . as 


TOTAL 17 14,052 94 


try the “armatori liberi” 


NEEL 


One reason why such a 
law was necessary is that 
Italy has to import many of 
the raw materials, and duties 
previously paid on these 
items made Italian prices 
much higher than those of 
any other country. 


It also made it possible for 


Ship Construction Booming in Italy 


(000's gross tons) 


250 300 350 400 450 500 


tonnage no 


218 479 838 


656,906 1,139 
From this it is clear that while the state has as- 
sumed a dominating position in the shipbuilding indus- 


or private companies are in 
complete ascendency in the field of wis operations. 


the Alps, 
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Free 
enterprise total 
tonnage no. tonnage 
82 226,249 135 664,676 
2,474,121 896 2,706,652 
219 1,467,137 219 1,467,137 


4,167,507 1,250 4,838,465 
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Italian shipbuilders to com- 
pete with foreign shipbuild- 
ers who were in many cases 
subsidized in one way or an- 
other as, for example, in the 
U. S., France and Japan, 

An immediate effect was 
to bring down Italian prices 
by 30%. 

Initially, this meant work- 
ing at a loss, but the great 
volume of orders that the re- 
ductions brought to Italian 
yards, both from Italian 
and foreign owners, soon en- 
abled them to operate with 
an efficiency that had never 
been possible with the lower 
volume of business. 


Yards were soon filled so 
that by 1957 they had 200 
units, with a total gross ton- 
nage of 1,356,485 on their 
hands, in addition to a large 
number of repair jobs and 
refits. 


In a second law passed in 
1956, the subsidies had been 
fixed at $125 million over a 
10-year period, but 96% of 
this was used up in the first 
four years of the period, with 
orders still outstanding for 
112 vessels with a total of 
1,293, "45 tons. 

Any slowing up of the pace 
would have been disastrous, 
economically, and would 
have undone all the good that 
had been achieved. 

New financial arrange- 
ments have guaranteed work 


Biggest | 
Food 
Seller 


Tomatoes, peeled, unpeeled, 
canned, in “dentifrice tubes,” 
concentrated and raw, are 
Italy’s biggest food sell. 


The industry is of great 
importance to the Italian 
economy for two reasons: 


@® It contributes a _ large 
volume of a savory and nu- 
tritious food that, fresh and 
in soups and sauces, forms a 
substantial part of the na- 
tion’s diet. 


@ The big export trade in 
these products makes a con- 
siderable contribution to the 
over-all trade balance. 

Local and climatic condi- 
tions, very suitable for tomato 
cultivation, advanced tech- 
nical equipment, top execu- 
tives and technicians, as well 
as skilled labor, are respon- 
sible for the efficiency of this 
traditional activity. 

There are more than 300 
factories scattered over the 
country, but mainly situated 
in the regions of Emilia and 
Romagna (Parma, Piacenza, 
Forli and Ravenna) where 
local conditions are favorable 
for growing varieties of to- 
matoes of particularly high 
quality especially suitable for 
(“concentrato” ) 

In Campania (Naples and 
especially Salerno) and in 
Sicily, production consists 
largely of peeled tomatoes, 
tomato sauce and tomato 
juice. 

The Italian tomato canning 
industry has an enormous 
capacity. 


It can satisfy all require- 
ments of all markets both as 
regards quantity and quality. 


Of the industrial output of 
tomato products about 37,000 
tons of tomato preserves and 
about 28,000 tons of peeled 
tomatoes are consumed every 
year in the domestic market, 


The greater part of produc- 
tion, however, is exported. 


In 1957, for example, ex- 
ports reached a total value of 
$49 million (of which $26 
million was for tomato pre- 
serves and $23 million for 
peeled tomatoes. 


This total is equal to 
72.05% of total Italian ex- 
ports of vegetable preserves. 


The larger part of these 
exports of tomato goes of the 
woe 


for the shipyards over a fur- 
ther four-year period. 


On that day the total of 
tonnage under construction 
stood at 586,605, and in one 
quarter alone, the last in 
1957, construction was start- 
ed on 17 ships with a total 
gross tonnage of 101,429. 


Of 59 ships launched in 
Italian yards in 1957, 40 with 
a total tonnage of 270,075, 
were constructed against 
home orders and 19 to a total 
of 154,686 tons for foreign 
ship owners. 


The most important single 
event of the year was the 
launching of the super- 
tanker Agrigentum, 51,700 
ton dead wgt. built in the 
yards of Ansaldo in Genova 
for the Compagnia Transporti 
Petroli of Palermo. 


The construction of this 
vessel entailed the resolution 
for the first time of a serious 
naval engineering problem, 
that of reconciling limitations 
of draught imposed by the 
Suez Canal and of the major- 
ity of world ports with a very 
large tankerage capacity, 


The Agrigentum, with its 
draught of 36 ft., can make 
the Suez Canal transit with 
full load. 


Five more sister ships of 
the Agrigentum have now 
been ordered from Ansaldo 
by the Palmerite=a Co., Elios 
and Egeria Ltd., Segesta, 
Ltd., all of Palermo, and by 
the Compagnia Internazion- 
ale of Genova. 


The number of orders re- 
ceived after the passing of 
the Tambroni Law, and up 
till Dec. 31, 1957, was as fol- 
lows: 

Home orders 
Type No. Tonnage 
Cargo .sssceve 82 424,997 
Tankers ....e6 34 0s 417,854 
Passenger ....+ 18 96,440 
Special types .. 15 2,348 


Total 149 


Foreign orders 
T \. 
28 8 8=6123,291 110 
14 266,300 48 
1 24,000 1? 
8 1,255 23 


941,639 


Si 414,846 200 1,356,485 





Ss 


GROEN HOFEL THs iereeeeeant cari ennasnentneneneon 


By LEON MAYRAND 
Canadian Ambassador 
to Italy 

I have only recently taken 
up my appointment as Cana- 
dian Ambassador to Italy. 

Still I am not a newcomer 
to this country, as I have 
never missed an opportunity 
to visi it as a tourist. 

In this respect of tourism, 
I may say that, according to 
Italian statistics, about 122,- 
000 Canadian tourists came to 
Italy last year, an increase of 
more than 15,000 over the 
previous year. 

There are the obvious 
charms of richly varied geog- 
raphy, a handsome people 
uoted for their warm-hearted 
friendliness and gaiety of 
spirit, and the precious heri- 
tage of artistic treasures from 
the past. 

Yet Italians do not live in 
the past, and the art and 
artistry of the present are as 
mature and imaginative as 
those of earlier periods. 

Thus, for example, Italians 
are among the best designers 
of bodies for motor cars, 

Italian films have an artis- 
tic realism which has won for 
them world-wide renown. In 
architecture and in industrial 
design Italians are in the 
forefront of the contempor- 
ary search for harmony be- 
tween artistic and functional 
purposes. 

All Canadians are not for- 
tunate enough to be able to 
travel] to Italy. 
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New Ambassador to Italy 


LEON MAYRAND, Canada’s ambassador to Italy, 
is a career diplomat. He joined External Affairs in 1934 
and has held posts in London, Eng., Moscow, Rio de 
Janeiro, Santiago and Madrid. He was assistant secre- 
tary of state for external affairs from 1949 to 1951 and 
Canadian commissioner on the Truce Supervisory 
Commission for Laos (1954-55). Mr. Mayrand has serv- 
ed as head of the European, the American and Far 
Eastern divisions of External Affairs. He was ambassa- 
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| Artistic Heritage |. 
_ Puts Italy Ahead 


But we enjoy at home many 
of the products which Italy 
exports, and Italy finds need 
for exports from Canada, 


Despite some _ technical 
complications, Italo-Canadian 
trade has been steadily ex- 
panding: Canada’s exports to 
Italy reached a record of 
$62.84 million in 1957 against 
$37.74 million in 1956, an in- 
crease of over 66%; and 
Italy’s 1957 exports to Can- 
ada totalled $33.01 million, 
an increase of 34.2% over the 
previous year. 


I feel it a great privilege 

to represent Canada in a 

countr, which is so rich ih 

interest, and where the basis 

for close co-operation is as- 
sured by our common ideals. 


& 


dor to Spain before his appointment to Rome where 
he succeeds Pierre Dupuy who has taken up his ap- 
pointment as ambassador to France. Mr. Mayrand pre- 
sented his credentials to the President of Italy last 


month. 
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Syntheties 
Out of the Air 


One of the wonders of 
modern Italy is the plant at 
RavVenna that produces syn- 
thetic rubber and fertilizers 
by processes different from 
those employed in Canada, 
using as basic raw materials 
only methane from the 
ground and air. 

The first step in this pro- 
cess is to break down the air 
into its main constituents, 
oxygen and nitrogen. 

This is done by fractional 
distillation. The air is cooled 
until it becomes liquid and is 
then allowed to boil off in 
turn, 


The first to boil is the ni- 
trogen, at a temperature of 
minus 195.8 deg. C. 

Oxygen boils at minus 183. 


Nitrogen produced in this 
way is 99.98% pure and the 
oxygen 98%. 

The next step is to pass a 
mixture of oxygen and me- 
thane into special reactor 
vessels that act as combus- 
tion chambers, 

The feed speed, tempera- 
ture, proportions and degree 
of mixing are all important, 
as is the presence of such im- 
purities as hydrogen and car- 
bon monoxide, and have to 
be carefully controlled. 

The reaction takes place at 
a temperature of about 1,700 
deg. C and the products are 
drawn off to avoid any see- 
ondary reactions. 

For the same reason, the 
flame must be extinguished 
after a very short time — 
about 1/100th of a second. 

This is done by quenching 
with water. 

The result is a mixture 
consisting principally of 
acetylene, hydrogen and car- 
bon monoxide. 

The acetylene will be the 
starting point for the syn- 
thesis of rubber, while the 
mixture of carbon monoxide 
and hydrogen are used for the 
manufacture of fertilizers. 

Separation is achieved 
again in this case by frac- 
tional distillation of the gases, 


GARMENT MANUFACTURERS! 


WHOLESALERS AND DISTRIBUTORS! 


which are washed with a spe- 
cial solvent to remove heavy 
by-products, 


The next step in the pro- 
duction of synthetic rubber is 
the production of acetalde- 
hyde from acetylene, by re- 
acting it with a suspension of 
mercuric sulphate in aqueous 
solution and ferric sulphate 
and metallic mercury in 
stainless steel vessels, 


The acetaldehyde is trans- 
formed by partial hydrogena- 
tion into a mixture of ace- 
taldehyde and ethyle alcohol 
and the subsequent condensa- 
tion of these two produces 
butadiene. 


The catalytic process em- 
ployed in this reaction at 
Ravenna licensed by the U. 8. 
Union Carbide and Carbon 
Corp., derived from that of 
Ostromislensky who em- 
ployed very hot kaolin. 

The butadiene is subse- 
quently compressed, distilled, 
absorbed and rectified to 
purify it. 

A further plan is now 
under construction for pro- 
duction of styrene which is 
produced from ethylene and 
benzene. 


This is the process of the 
Koppers Co, and proceeds in 
two stages: 


@ Synthesis of ethylbenzene 
and benzene. 


@ De-hydrogenation of the 
ethylbenzene and styrene. 


The ethylene used in this 
process is obtained by a 
catalytic process from by- 
products of the butadiene 
plant, 

Copolymerisation of sty<- 
rene made in this way and of 
butadiene result in the pro- 
duction of SBR synthetic 
rubber by a process licensed 
to ANIC by the U, S. Phillips 
Petroleum Co. 

The product, marketed 
under the name of Europrene, 
matches up completely to the 
physical and chemical charac- 
teristics required of it. 


Come and see the most-up-to-date textile ranges for the fall/winter season 1959/60 


THE 4th INTERNATIONAL TEXTILE MARKET 
FOR THE CLOTHING INDUSTRY 


is expecting you in Milan (Italy) from January 14th to January 20th, 1959 


(MITAM) 


MITAM is widely known throughout the world by Garment Manufacturers and Textile Merchants, mainly 
for the following reasons: 


1) MITAM was allowed to develop its activities on 
the ground of the International Milan Fair: 
an, organization very progressive in promoting 
and fostering whatever is produced by human 


ingenuity; 


MITAM is open only to qualified visitors (Gar- 
ment Manufacturers, Wholesalers - Importers), 
whereas the casual public is not admitted; 


MITAM has developed a new formula, altogether 
different from the idea of fair or exhibition, 
which is traditionally accepted. It is a meeting 
called in season, during the buying period, which 
only externally has the appearance of a collective 


show; 


at MITAM, the Principals and Managers of the 
exhibiting Fi irms, who ‘quite frequently know 
their clients only by name, have .the opportu- 
nity to meet and become personally acquainted 
with quite a few old and new customers, thus 


adding a personal and human touch to their 


business dealings; 


MITAM offers to its visitors a general view of 


a highly qualified textile production, 


through 


a quick sequel of visits and meetings, which 
can be completed in a very short time; 


MITAM promotes the exchange of news, ideas, 


information, between 


potential 


buyers and 


manufacturers, at the right time and in the right 


place; 


at MITAM, 


interviews 


between buyers and 


producers, take place in closed stands where 
sales and dealings are made as in the Exhibitors’ 


own office; 


MITAM offers to its visitors several services 
and facilities, among which a daily presenta- 
tion of models, showing the practical applica- 
tion of the textile materials displayed at 


MITAM. 


Our Organization is already working in order to prepare for you a plecisant stay in Italy, 
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THE 882-FT. HIGH dam being built in the Vajont Gorge by Elletroconsult of Turin 
and associated companies will be, it is claimed, the highest in the world. 


Consultants 


World-Wide Operation 


Italian civil engineer-con- 
sultants are at work in many 
parts of the world. 

For example: (the 882-ft.- 
high Vajont Dam, the world’s 
highest dome dam now under 
construction in Northern 
Italy, and the 636-ft.-high 
Kurobe Dome Dam with a 
volume of 50.5 million cu. ft., 
the largest of its kind any- 
where in the world, now 
under construction in Central 
Japan), were designed by 
Electroconsult of Milan. 

The formation of one of the 
best-known of these consult- 
ant groups, dates back to 
1929, when some of the large 
industrial and financial 
groups in Milan hit upon the 
idea of forming a company 
of consultant engineers back- 
ed by many firms specialized 
in different fields, with the 
object of attracting and un- 
dertaking large public works 
contracts. 

They called the organiza- 
tion Imprese Italiane all’Es- 
tero, or Impresit, both stand- 
ing for “Italian jobs abroad.” 

Fiat of Turin, which boasts 
that it can tackle anything on 
the ground, at sea or in the 
air, later acquired the shares 
of all other shareholders and 
Impresit is now a member of 
the Fiat group. 

Present contracts amount 
to about $190 million: 

Among these are the fa- 
mous Kariba dam, in Rho- 
desia, for which Impresit is, 
with three other Italian com- 
panies, the main civil en- 
gineering contractor. 

These companies are Im- 
presa Umberto Girola, Imp, 
Ing. Lodigianj and Imp, Dott. 
Ing. Guiseppe Torno, all of 
Milan. 

The Kariba Hydroelectric 
acheme, which is being car- 
ried out for the Federal 
Power Board of Rhodesia and 
Nyasaland, involves construc- 
tion of one of the biggest 
dams in the world, of tunnel 
works and an underground 
power house. 

The lake so formed when 
the contract is finished in 
1961 will be the largest arti- 
ficial lake in the world, 

The Italian share in this 
undertaking is worth $40 
million. 

Other jobs in which Im- 
presit is or has been interest- 
ed include: 


@ Stretches of the Trans- 
Iranian railway costing $15 
million, 


@ Roads in Ethiopia, $8.5 
million. 


@ Lisbon Harbor works in 


Portugal, roads and maritime 
airport, $16 million. 


@ Buildings and road works 
in Nigeria, $8.3 million. 


@ Hydro-electric schemes in 
Portugal, $18 million. 


Other works have been un- 


*dertaken in Venezuela, Ar- 


gentina and Turkey. 

Up till now no jobs have 
been undertaken in Canada. 

Because the company is en- 
gaged at present to the limit 
of its resources, there is little 
likelihood of their bidding for 
any contract in the immedi- 
ate future. 

Nevertheless, Canada is al- 
ways regarded as a field of 
tremendous future promise— 
one in which Impresit would 
certainly like to find a place. 


Electroconsult was formed 
by three big European indus- 
trial groups: Adriatica di 
Elettricita (SADE), electric 
utility company, Fiat, car 
ranufacturers; Montecatini, 
general mining and chemical 
company. 

Capital of the three found- 
er companies is $435 million 
shared by a large number of 
private individuals, 

Approximately $2,400 bil- 
lion is invested in their in- 
dustrial] plants, which com- 
prise more than 300 produc- 
tion units. 

Altogether, about 150,000 
people are employed. 

The many projects handled 
by Electroconsult in recent 
years comprise a wide variety 
of undertakings ranging from 
earth dams to concrete, grav- 
ity, buttress and dome dams. 

Application of Electrocon- 
sult’s know-how to the 
design of dome-dams has in 
many instances resulted in 
extensive saving of concrete 
and hence substantial reduc- 
tion in the cost of works for 
whose technical direction the 
Company has been responsi-® 
ble. 

Other world projects in- 
clude the hydro-electric and 
irrigation plants of Anapodi- 
aris and Acheloos for the 
Greek Ministries of Industry 
and Public Works; the hydro- 
electric power station of Jacui 
for the Commissao Estadual 
de Energia of Rio Grande do 
Sul, Brasil; the hydro-elec- 
trie and irrigation plants of 
the Tuma, Viejo and Mata- 
galpa rivers in Nicaragua for 
the Comision Nacional de 
Energia. 

A third large group of 
Italian consultative engineers 
is Italconsult, a company that 
has as shareholders big finan- 
cial houses like the Institute 
Mobiliare Italiano, the Cen- 
trale and some of the biggest 
industrial groups, such as 
Montecatini, Italcementi, 
SADE and Innocenti. 

The Fiat group also has 


Impresit, is to study, organ- 
ize and develop industrial and 
commercial activities, especi- 
ally abroad. 

It is also interested in 
financial investments. 

Its special spheres of inter- 
est are mining, agricultural 
and irrigation works and 
public works, 

The very large groups that 
stand behind it guarantee it 
the capital reserves and the 
technical know-how in the 
field of chemistry, energy, 
concrete work and mechani- 
cal engineering, that dre a 
basic requirement for success. 

Although Italconsult jis a 
newcomer to the field with 
only a year and a half behind 
it, the company already has 
undertaken contracts in Iran 
and in Egypt and in Latin 
America, and is eagerly seek- 
ing new contracts, 

One of the ways of achiev- 
ing this is to participate with 
other European companies in 
various schemes, 

One of these in which it 
now has a share in the capital 
is MIDEC S.A. 

Otherwise known as Mid- 
die East Industrial Develop- 
ment Projects Corp., with 
headquarters in Luxembourg, 
for close contact with the 
various European economic 
federations, it also has a 
branch office in Beirut, 
Lebanon. 

Italconsult is also actively 
seeking similar links with 
other European and with 
U. S. and Canadian compan- 
ies. 
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By GORDON CHURCHILL 
Minister of 
Trade and Commerce 


Canada is seeking outlets in 
many lands for the products 
of her fields, forests, factories 
and mines, but realizes that 
the development of a profit- 
able trade pattern involves ‘a 
two-way movement. 

I welcome, therefore, this 
opportunity of commending 
The Financial Post on its 
efforts to provide Canadian 
businessmen with a_ better 
understanding of Italy. 

It is essential that commer- 
cial intelligence should be 
made available to firms plan- 
ning a promotional campaign. 

These special reports sup- 
plement effectively the in- 
formation made available by 
our trade commissioners, and 
may suggest opportunities 
that can be explored. 

Contacts established by 
newspaper representatives, 
whether they are seeking ma- 
terial for articles or adver- 
tising that can provide. read- 
ers in this country with some 
idea of new sources of sup- 
ply, likewise serve a useful 
purpose. 

They tend to remind our 
trading partners that Cana- 
dians are interested in their 
country and their wares, 

It is gratifying to note that 
Italy rose from 12th to sixth 
place in 1957 among the na- 
tions to which we exported a 
wide range of commodities, 
and that it also rose from 17th 
position in 1955 to 12th in 
1957 among those from which 
we purchased products, 

Wheat, which was a major 
export to Italy in 1956, has 
been supplanted by iron and 
steel. 

The increasing orientation 
of Italian industry towards 
Italian export markets, and 
the resultant increase in in- 
vestment thought to be nec- 
essary to maintain a compe- 
titive position are a possible 
explanation for a fairly wide- 
spread increase in the im- 
portation of industrial raw 
materials from Canada. 

Rape seed, aluminum, 
nickel, flax seed, asbestos, 
synthetic plastics, pulpwood, 
rclling mill products and 
iron ore also showed substan- 
tial gains in 1957 over the 
previous year. 

On the other side of the 
ledger, our purchases from 
Italy rose from $25 million in 
1956 to $33 million in 1957, 
with wool fabrics, machin- 
ery, pickled, preserved and 
canned vegetables, paper, 
tubes and fittings of iron and 
steel, cocoa butter and paste, 
cryolite, cheese, preserved 
fruits and wines heading the 
list. 

Thus, it would appear that 
our efforts to encourage a 
greater diversification in our 
over-all trade pattern are 
meeting with a very fair 
measure of success, 


tractor 


ean proceed with or without its front wheels, 


Europe’s 
largest 
manufacturers 


of office 
machines 
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olivetti 


serves Canada coast to coast 


Fly in to Yellowknife, cross the Rock- 
ies, take a trip to Newfoundland; 
wherever you go you will find Olivetti 
the name foremost in serving today's 
business, 

Take the new Calculators for instance, 
the Tetractys and the Divisumma 24; 
you will find these being used by geolo- 
gists, aircraft designers, by stock ex- 
changes and supermarkets, by big busi- 
ness and by businesses that are growing 
fast because these are the machines 
which can do more for your business, 
can calculate more, better, in less time: 
in a word, they reduce your costs. 

You will notice too in the offices, partic- 
ularly In the more modern ones, the 
Olivetti Lexikon typewriters and the 
new Olivetti Audit book-keeping machines. 
The explanation Is interesting: Olivetti 
machines are mechanically far-advanced, 
they are styled for the. modern office, 
their workmanship Is perfect, they repre- 
sent a means of increasing the speed 
and output of your business. The secret 
of Olivetti’s success however lies in a 
guarantee and a belief that every owner 
and every business is entitled to the 
finest service facilities. Simply that. 
When you buy an Olivetti, whether it 
is a Lettera 22 ‘portable or several 
hundred Lexikons for your Head Office, 
you know that you are assured not only 
of one of the finest equipment guarantees 
in the world, but of a Canada-wide organi- 
sation of fully-trained Olivetti servicemen. 


Olivetti (Canada) Ltd. - Toronto 
Olivetti Bullding - 12 Shuter Street 
ACCOUNTING SYSTEMS DIVISION 


22 King Street West - Tel.::EMpire 2-2695 


HAMILTON - 398 Main Steeet East 
KITCHENER - 93 Ontario Street 
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ITALY ONE OF CANADA’S LEADING CUSTOMERS 
6TH PLACE ON CANADA’S EXPORT LIST IN 1957 


In each year recently, Italy has purchased more from Canada. In 1957, these purchases 


MAJOR ITEMS IN ITALY’S SALES TO CANADA 
totaled $62,841,000, 7.7% of all Canadian exports. This placed Italy 6th on Canada’s 


First Six Months 


export list, a remarkable jump from 1956, when Italy occupied 12th place in the list of 
countries importing from Canada. 


During 1957, a significant increase has taken place in the purchase of not only the tradi- 
tional products such as iron and steel, aluminum, etc., but also of fish and seeds (rape 


and flax). The latter have shown an extraordinary increase of 900% over the 1956 pur- 
chases. 


Canada herself, has demonstrated an ever-increasing interest in Italian mechanical prod- 
ucts such as: office machines; sewing machines; machine tools; textile machinery; casings 
for oil; gas and water wells; automobiles; motor scooters and motorcycles — all world- 
renowned. This is aside from Canada’s traditional purchases of agricultural and food 
products (cherries sulphured or in brine, wines, cheeses and nuts). 


The Canadian public in Montreal, Toronto and Hamilton has recently had opportunity 
to inspect a vast range of Italian products through the special shows dedicated to Italy by 
one of the most important department store chains in Canada. The wide variety of won- 
derful products shown included finé fabrics, high-styled dresses, suits, sweaters, shoes, 
original handicraft products and interior decoration. These special shows:\vere received 
enthusiastically and proved once again that Italian products are most welcome to hun- 
dreds of thousands of Canadians, 


More needs to be done, however, to increase the flow of Canadian imports from Italy. 


Canada places 12th on the list of countries importing from Italy. In 1957, Canadians 
bought about $30 millions less from Italy than Italians purchased in Canada. This differ- 
ence of $30 millions represents only a small 1.6% of all Canadian imports. 


Italy is endeavoring to enlarge her place in the Canadian market through a constant 
renewal of Italian export lines, and more services to provide information for Canadian 
businessmen. 


wool fabrics .... Cdn. $ 

fomatoes canned, tomato 
paste and puree canned 

manufactures of iron and 
S060T ROB. ccncsves 

casings for oil wells ... 

office machines and parts 

cocoa butter 

cryolite 

cheese 

cherries sulphured or in 


shoes (leather) 

marble and marble manu- 
factures 

textile machines .... 

machine fools ...se0% 

religious articles 

fabrics, synthetic fibres . 

accordions 

phthalic anhydride .... 

all machinery n.o.p. ... 

clothing: wool, knit and 
woven 

rice 

brass valves, plumbers’ 
brass goods and other 
brass manufactures .. 

silk fabrics 

olive oil 


sewing machines & parts 

felt and shapes for hats 

broom corn 

pocket books, portfolios, 
purses 

motor rugs .- 

silk clothing 

telephone apporatus and 
ports 

power shovels and ports 

automobiles and parts .. 

All imports from Htaly 

A Cdn. $ 


1956 


2,610,275 


2,485,096 


216,070 


,541,972 


728,892 
439,552 


878,813 


955,184 
602,316 
339,224 


457,627 

77,397 
363,124 
397,927 
315,896 
502,139 
462,232 
265,812 


275,928 
113,423 


334,460 
343,270 
196,632 


027,147 


391,420 
229,604 
193,602 


190,840 
142,826 
250,845 


118,808 
6.613 


1957 
4,549,050 


2,647,358 


1,714,017 
1,467,178 
1,209,952 
1,112,336 
1,007,369 

979,122 


749,610 
704,444 
654,468 


649,307 
591,535 
562,618 
533,305 
521,763 
491,906 
478,341 
459,806 


459,070 
437,661 


421,151 
404,068 
396,301 
357,108 
356,040 
293,914 
259,983 


227,342 
224,894 
220,269 


56,848 
26,211 
14,747 


24,966,912 33,011,812 


1957 


2,281,348 


239,549 


347,883 
978,285 
578,182 
249,779 


445,083 
227,648 


271,218 
259,563 


153,636 
194,169 
300,094 
249,497 
239,228 
256,780 
189,987 
318,109 


139,385 
46,147 


200,228 
207,936 
151,441 
139,402 
217,251 
169,405 
210,817 


128,089 
102,511 
87,097 


8,502 
52 


12,962,609 


1958 


1,464,147 


387,607 


338,963 
618,778 
618,655 

76,770 


547,868 
332,478 


356,688 
527,684 


208,842 

40,583 
203,264 
255,384 
257,982 
256,529 
316,855 
229,218 


209,189 
22,361 


312,563 
177,443 
244,856 
173,584 
97,865 
72,538 
49,684 


108,897 
88,575 
67,274 


176,314 
92,510 
206,441 


12,672,319 
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Cheese Industry 


In Good Taste the Wor 


Italian cheeses enjoy a spe- 
cial place among the world’s 
fine foods. 

The names of many: of 
them, like Gorgonzola, Fon- 
tina, Parmesan, Provoloni, 
Mozzarella, Italian Emmen- 
thal and Pecorino are house- 
hold words. 

All these cheeses can be 
eaten “straight” and -have a 
magnificent range of flayors 
to offer but some of them are 
better known for their spe- 
cial uses. ; 

Powdered Parmesan, for 
example, is unrivaled in the 
world as an additive to vege- 
table soups and the many dif- 
ferent types of Italian 
“pasta” such as spaghetti or 
tagliatelle. 

Fontina is often melted 
and eaten hot with flavoring. 

Mozzarella, a rubbery 
white cheese, is wonderful on 
pizzas with anchovies and 
tomatoes. 

It is even better “in car- 
rozzo” which means being 
baked in an oven with an- 
chovies between the slices of 
a half-cooked roll, 

In some Rome restaurants 
or trattorias you can still see 
these pizzas and mozzarella- 
in-carrozza delicacies being 
prepared in the old-fashioned 
way. 

A great domed oven lined 
with clay is heated by light- 
ing a wood fire in it and then, 
when it reaches the required 
temperature, the embers are 
scraped to one side and the 
prepared food is introduced 
with the aid of very long 
handled gridirons, 

Bel Paese is a wonderful 
cheese on its own, eaten with 
bread or biscuit, especially if 
there is some Barbera on the 
table to help it on, but the 
diner who still has room for 
a slice of this cheese should 
try it, too, with slices of 
peeled apple or pear for sheer 
delight. 

It was toward the end of 
the sixth century that a 
cheese rich in penicillin and 
named Stracchino was made 
in the Lombardy plain. 

Stracchino is still produced 
there from the rich milk 
which is yielded by the cows 
returning from their Alpine 
pastures and is now known 
all over the world with the 
name of Gorgonzola. 

Whereas the hard and 
semihard cheeses made in 
the first half of the 19th cen- 
tury had a definite character, 
derived from recognized 
methods of manufacture, the 
soft cheese developed from 
empiric proceedings and ex- 
panding experience rather 
than from clearly defined 
scientific principles. 

Every village, even every 
farm, however small, had its 
own specialty, but although 
this local character became 
gradually established, its pro- 
duction was too haphazard to 


CHEESE FACTORY in Casale Cremasco. 


assure confidence in its con- 
tinuing and reliable quality. 

Sig. Egidio Galbani, found- 
er of the company that bears 
his name, was one of the 
pioneers in rafionalizing the 
production of soft cheese un- 
der proper scientific control. 

He undertook the manu- 
facture of BEL PAESE, a 
new type of soft cheese with 
a very high nutritive value, 
a correct balance of protein 
and fat content, excellent 
keeping qualities, and readily 
digestible and delicious in 
flavor. 

He found the right way to 
ensure a standard product 
and as a result Bel Paese has 
become the prototype of all 
Italian table cheese. 

For the manufacture of his 
Bel Paese on a commercial 
scale, as well as for the other 
types of traditional Lom- 
bardy cheeses which he man- 
ufactured, Galbani choose as 
his centre of production, 
Melzo, situated in the rich 
pastures of the Lombardy 
plain. 

Here the milk is famous for 
its fine quality and high fat 


WOU Latent eeannenaadverte 


Be Bought All Over Italy | 


It may be easier to ask 
for a “rye and ginger” or a 
‘Scotch on the rocks,” but 
when*traveling you can have 
a great deal more fun and 
pleasure out of giving a 


Us 


MARTINI & ROSSI 
OF TORINO, ITALY 


is proud of its steadily 


growing role in the volume 


of trade which exists 


between Canada and Italy. 


Presented in the interests of 


continued friendship between 
. 


Italy and Canada by 


MARTINI & ROSSI 
TORINO, ITALY 


(Represented in Canada by E. FINO, 
1628 Bayview Avenue, Toronto) 
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content, 

Although the fame of Gal- 
bani spread rapidly in Italy, 
the total production at the 
beginning of the 20th century 
was still quite small. 

It was then that the broth- 
ers Invernizzi arrived on the 
scene, They realized at once 
the new importance which 
must attach to the milk prod- 
ucts industry in Italy in an 
age of wide communications. 

Under their charge was 
built up a highly organized 
manufacturing program com- 
bined with arrangements for 
sale and distribution on an 
equivalent scale. 

Thus Egidio Galbani Ca, of 
Melzo was established with 
two objects: 

Bringing under skilled in- 
dustrial contro] both the 
milk-producing industry and 
the manufacture of various 
types of cheese with specific 
recognizable characteristics. 

Distributing to town and 
village fresh cool-stored 
produce which would make 
available to every table, 
cheese in perfect condition. 

The initial difficulties, fi- 
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| Wines for Every Palate Can | 


little thought to what you 
drink. 

One of the joys of Con- 
tinental Europe is the great 
range of fine wines to whet 
one’s appetite, bring out the 
finest flavors in a meal and, 
later, help you digest it. 

In, Italy, a fairly sound 
piece of advice is: Drink the 
wine of the place. 

Wine-making is so much a 
part of Italy that most places 
have a local wine that will 
more than please. 

Notable exception to this is 
the Riviera, strangely enough, 
where one might think there 
would be local -wine in 
plenty. 

The wine shops there are 
well stocked, however, and 
if you are thinking of pic- 
nicking it is well worth your 
while to spend a quarter of 
an hour seeking the advice of 
the owner of one of the larger 
shops. 

Many of the “aperitifs” of 
Italy taste more like’ some 
form of cough medicine to 
the average visitor from 
abroad, but the vermouths of 
Italy are a notable exception. 

Many of these are mixed 
with gin to form cocktails 
such as “dry Martinis” in 
Canada, the U.S. and U.K. \ 

For those who have a good 
taste for wine, however, and 
no urgent desire to get in- 
toxicated, it is well worth 
trying a Martini Rossi on its 
own or a 50:50 blend of a 
sweet and a dry one. 


The gourmet may go one 
better and try the more ex- 
pensive but quite distinctive 
vermouth of Carpano, the 
Turin firm that made the first 
vermouth in the world. 


In the business cities of 
Italy in the Past the ver- 
mouth houses fulfilled a 
function very similar to that 
of the coffee houses of Lon- 
don that gave birth to Lloyds. 

The nickname “Punt e 
mes” given te one of Car- 
pano’s best-known brands in 
fact, stems from words in 


Workers wrap the famous Emmenthal in 
eryovac hermetically sealed packs. 


nancial, technical and admin- 
istrative, were overcome and 
the objects of Galbani were 
achieved remarkably quickly. 

.Since then other dairies 
have been added to the one 
at Melzo, each being placed 
in a centre particularly suit- 
ed to the production of par- 
ticular types of cheese. 

These dairies, which are 
equipped with new modern 
machinery, include those at: 

Certosa di Pavia, for Cer- 
tosino and a complete range 
of processed cheese; 

Corteolona for Fontina, Er- 
borinato, Dolcelatte and for 
maturing hard cheese (Par- 
mesan, Reggiano, etc.); 

Abbiategrasso for Gorgon- 
zola; 

Casale Cremasco for Provo- 
lini, Sbrinz and Italian Em- 
menthal; 

Magenta for Taleggio; 

Civitavecchia and Rome for 
Maturing Pecorino Romano. 

Chilivani (Sarnia) for Pec- 
orino Sardo. 

Today the name of Gal- 
bani is famous throughout 
the world. 


NEO Et 


Turin’s own dialect that 
mean “a point and a half,” 
and are supposed to have 
been uttered accidentally and 
to the amusement of friends 
by a broker who wanted an- 
other vermouth. 

There is no need to go all 
the way to Italy, of course, 
to sample such wines. 


Most of the better known 
table wines can be bought in 
Canada. So too, can Marsala 
— a wonderful syrupy wine 
from Sicily ideal for making 
zabaglione — and the ver- 
mouths of Martini Rossi, 


Carpano is on sale in Que- 
bec province and negotiations 
are in progress with the On- 
tario Liquor Board to import 
it into Ontario as well. 


Among liqueurs, those of 
the Trieste firm of Stock 
offer a magnificent selection 
that is also available in a 
unique variety of bottles, 
amphorae and vases. 

Theif quality is unsurpass- 
ed and the bottles are such 
works of art in special cases 
that they sometimes cost 
three times as much ag the 
contents! 


Wool Industry 


Looks to Canada 


Italy continues to look on 
Canada as a good market for 
wool products. ' 

“Naturally, we don’t like 
tariff discrimination,” repre- 
sentatives of the wool indus- 
try told FP. 

“However, we will just 
have to continue to turn out 
better quality products at a 
price that will sell, and ap- 
parently Canadians think we 
have been doing that.” 

He was commenting on the 


fact that in 1955 Canada im- 


ported 209 tons of wool 
goods; in 1956, 780 tons, and 
in 1957, 1,699 tons. 

“Italy’s wool industry, one 
of the oldest in Europe, 
ranges from rugs and blan- 
kets to the finest suitings, 
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Food | 
Machines | 
Cut Costs 


Italians use the word 
“pasta,” meaning paste, to in- 
clude all the many products 
of flour, water and egg that 
tax the fork of the unwary 
tourist and are now gaining 
wide acceptance in many 
Canadian, British and U. S. 
homes. 

Thus macaroni and its 
larger variety, cannalloni, 
the smaller spaghetti and tag- 
liatelle, the flatter tape-like 
vermicelli and those intrigu- 
ing pieces shaped like the let- 
ters of the alphabet that go 
so well in soups, are all pasta 
of one sort or another. 

So, too, are the green strips 
of macaroni known as “la- 
sagna al verde” that are made 
by the admixture of ground 
spinach and go so well when 
baked in the oven together 
with their “sugo” or sauce. 

Although pasta is a typi- 
cally Italian food, some be- 
lieve that it originated in 
China while others, on bet- 
ter evidence, attribute it to 
Greece. 

Nevertheless, popular tradi- 
tion credits the Neapolitans 
with the invention of maca- 
roni, probably because of the 
fact that while Italy is the 
leading country in the con- 
sumption of pasta, Naples 
leads all Italy in domestic 
consumption. 

It is not surprising that 
Italy, which at present has 
about 3,000 pasta factories, 
should also be the home of 
pasta machinery design, 
manufacturing such machin- 
ery for users throughout the 
world. 

Even late in the prewar 
period — up till as late as 
1933 — Italian pasta manu- 
facture was artisan rather 
than industrial.in character. 

Transformation of the in- 
dustry began with the intro- 

, duction of automatic ma- 
chines, the first of which was 
invented and patented in 
1933 by the famous Braibanti 
brothers 


The present situation in 
the market compels. pasta 
manufacturers to pay close 
attention to the two essentials 
involved in free competition: 
@ Cost of production 
@ Quality of product. 

Among the major factors of 
cost of production, namely 
labor, power and fuel, the 
first certainly exerts the 
greatest influence on cost, 
and permits the greatest 
economies. 


DEEL ed 


That is why pasta manu- 
facturers are turning toward 
continuous automatic pro- 
duction. 


This means’ conversion 
from 8 to 24 working hours 
a day, with three shifts, with 
the following resulting ad- 
vantascs in addition to econ- 
omy of labor: 


> Smaller number of operat- 
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It is a particular pleasure for the CHIANTI RUFFINO 


S.p.A. to be present in this special issue 


of The Financial Post and to remember all its 
Canadian friends . . . wishing them a Merry Christmas 


and a Happy and Prosperous New Year. 


CHIANTI 
RUFFINO... 


PONTASSIEVE * 


> 


ing machines (automatic 
units, cutter-folders, pre- 
driers, shakers) with three 
times the output in three 
shifts relative to an 8-hour 
schedule. 


>» Lower power cost per hun- 
dredweight, since the entire 
KW supply is utilized for 24 
hours. 


> Lower fuel cost per hun- 
dredweight, since the heat 
consumption of the plant re- 
mains constant throughout 
the 24 hours. 


> More rapid and less bur- 
densome . amortization of 
plant, for given output. 


>» Lower incidence of fixed 
cost per hundredweight. 


Continuous units are more 
compact and consequently re- 
quire less material, so that it 
is not too much to say that 
automatic plants pay for 
themselves with the saving 
in cost of construction — 
this of course in the case of 
new mills or mills planning 
to expand their output. 
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Confectionery 
Panettone 


Nougat 
Candy 


Chocolate 


FROM 


FIRENZE 


e ITALIA 


Italian Preserved Food 


Industry 100- Year-Old 


The Italian preserved food 
industry celebrates its cen- 
tenary this year. 


In 1858, Francesco Cirio, 
a young Piemontese, orig- 
inated the concentrated to- 
mato conserve that is now the 
best-known in the world. 

In Italy, today, there are 
590 companies, some quite 
large, employing directly or 
indirectly about 150,000 peo- 
ple and producing annually 
according to some estimates, 
$130 million worth of various 
conserves. 

More than 370,000 tons of 
fruit were used in the pro- 
duction of jams, marmalades, 
fruit syrups, including 280,- 
000 tons of oranges and 
lemons. 

About 50,000 tons of fresh 
vegetables were canned or 
otherwise preserved. 

To contain all this food re- 


ITALY 


World famous fine food products 


FRATELLI BERIO 
Pure olive oil 


MOCAD’ORO 


The best blend of 
Italian coffee 


MARSOVO 


Candied Marrons 


IN STEINBERG’S STORES AND ALL FOOD SPECIALTY SHOPS 


Represented in Canada by: 
MARIO IMPORTING & 


35 Beaubien Street East, Montreal 10, Que. Tel. CR. 2-6445 


The Italian tonic 


CITRATO GALEFFI 
The Italian effervescent 


quires, annually, 70,000 bbl., 
40 million glass jars and 65, 
000 tons of tin plate. 


Nearly all factories have 
been totally modernized 
within the past few years, 
and contain the best- equip- 
ment available for highest 
quality products. 

Exports use up almost half 
the entire preserved - food 
production and _ contribute 
notably to the commercial 
balance, In 1957, 125,000 tons 
of peeled tomatoes were ex- 
ported ($22 million); 85,000 
tons of tomato concentrate 
($25 million); 11,000 tons of 
preserved fruit ($3.3 mil- 
lion); 14,000 tons of pre- 
served vegetables ($3.4 mil- 
lion); 23,000 tons of citrus 
fruit juice ($4.5 million). 

Major clients were the 
U. K., the U. S., Canada, Ger- 
many, Switzerland, Holland, 
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Antipasto 


Antipasto 


Hors d'oeuvres 
Filets of anchovies 
Artichokes 


Mushrooms 
_ Mixed pickles 


r 


DISTRIBUTING CO., LTD. 
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Nuelear Power 


Plan Three Pro jects 


Three nuclear power pro- 
, jects to which Italy is already 
committed, and a number of 
research establishments de- 
votel to both fundamental 
and applied aspects of the 
problem, will ensure for it an 
important position in the 
atomic energy field. 

It has exploited cleverly, 
and to the full, its position 
as a buyer in a buyer’s mar- 
ket. 

By going to foreign firms 
and by choosing three quite 
different nuclear systems for 
these power Stations, Italy 
lias also guaranteed for her- 
self a first-rate basis of oper- 
ation “know-how” that will 
be invaluable when the mo- 
ment arrives to expand her 
program. 

There seems to be little 
doubt that Canada, whose 
special design of heavy water 
reactor, designed to obtain 
the maximum yield of energy 
from unenriched uranium, 
would have stood a good 
chance in this market from 
the outset but for oné factor 
— she has no working atomic 
power station yet to prove 
her point. 

As a result, there is a very 
real danger that various com- 
panies, once they gain ex- 
perience with enriched ura- 
nium systems, will continue 
to build them, 

Canada herself has no 
means to enrich fuel. The 
most economic market for it 
is the U, S. 

France, ‘with her own in- 
digenous sources of uranium, 
fis building an enrichment 
plant of her own and one will 
probably be built jointly by 
Euratom countries. 

It is doubtful whether this 
could compete in price with 
U. S. plants that were built 
with defence money and use 
cheap electric power, but it 
would satisfy the aspirations 
of those European countries 
who wish to remain inde+ 
pendent of U. S. supplies and 
foreign policy. ; 

The three different types 
of atomic power station that 
have been initially selected 
and. which may decide the 
pattern of Italy’s and other 
countries’ uranium require- 
ments are: 

@ The natural uranium fuel- 

gas cooled and graphite 
moderated system pioneered 
in the British Calder Hall 
power station. 


Commission and the General 
Electric Co. 

As Senator and Professor 
Basilio Focaccia, president of 
the Italian National Commit- 
tee for Nuclear Research 
(CNRN), pointed out in a 
paper that was read to the II 
International Conference on 
the Peaceful Uses of Atomic 
Energy in Geneva, Switzer- 
land, last September, nuclear 
policy of both government 
organizations and private en- 
terprise in Italy has been 
largely dominated by eco- 
nomic considerations, 

It is regulated both by the 
country’s own statutes and 
also by the Euratom treaty 
which binds Italy, Germany, 
France, Belgium, Holland and 
Luxembourg. 

So far as early history is 
concerned, the part played by 
the Italian-born scientist, the 
late Enrico Fermi, in the 
early researches into atomie 
energy is well known. 

The first post-war step to 
take up his work and to ex- 
ploit the many discoveries 
that had been made in many 
countries, was taken by the 
Italian government in 1952, 
when it established CNRN. 

This, in its capacity of 
technical consultang to the 
Italian government, promotes 
and co-ordinates fundament- 
al and applied research, as 
well as academic activities 
and training of personnel. 

It carries qut studies on 
health problems and also 
studies and experiments on 
reactors prototypes and is 
also in charge of geological 
prospecting and production of 
nuclear materials in pilot 
piants. 

In all these fields CNRN 
co-ordinates the activities al- 
ready under way on the part 
of various agencies integrat- 
ing them into its own pro- 
grams, with the specific aim 
of resolving all problems 
arising from the peaceful use 
of atomic energy. 

Such programs include: 

@ The widening of the scope 
of the activities of the Istituto 
Nazionale di Fjsica Nucleare 
—INFN (National Institute 
for Nuclear Physics) and of 
a large number of centres and 
specialized laboratories at- 
tached to various Universi- 
ties. 

* The construction of the 
national. Synchrotron Labor- 
atories at Frascati. 

@ The creation of the Na- 
tional Center for Nuclear Re- 
search (applied), at Ispra, 
equipped with a research re- 
actor of the CP-5 type. 

@ The formation of field 
teams which, supported by 
various laboratories, carry 
out prospecting work of ura- 
nium deposits in different 
areas of the country, 


@ The construction of pilot 
plants for the treatment of 
such materials. 

Agreements have been con- 
cluded at a government level 
with the U.S. and Great 
Britain — agreements which 
are now to be incorpated 
within the program of Italian 
participation in EURATOM 
for supply of nuclear fuel. 

So far, as already indicat- 
ed, no electronuclear plants 
have been built in Italy. 
However, some private firms 
and some companies with a 
majority ownership held by 
public corporations have pro- 
grams under way at a vary- 
ing stage of development. 

They amount, altogether, 
to a total of 900 MW (e) and 
yet, taking into consideration 
the ‘scarcity of power from 
conventional sources, the 
programs should not be re- 
garded as too ambitious, 

SELNI, controlled by the 
Edison-Volta group, was the 
first of the privately con- 
trolled companies to make up 
its mind when it signed a 
letter of intent with Westing- 
house in December, 1956. 

Dr, Giovanni Malaman, 
SELNI’s research chief, asked 
what made them decide so 
long ago in favor of a pres- 
surized water system that 
would require enriched fuel, 
said: 

“We had a number of bids. 
The one that inspired most 
confidence was the Westing- 
house proposal, 

“We felt that more operat- 
ing ex perience had been 
gained with this reactor than 
with any other power-produ- 
cer. It had given excellent 
results with the submarine 
Nautilus.” 

First of all, the SELNI 
group felt that it had the 
greatest safety factor, bear- 
ing in mind a series of ex- 
periments carried out in. the 
U.S. to try to make one of 
these blow up. ‘ 

Over and above this feeling 
of “tranquility” there was the 
economy factgr. 

Energy from the British 
and U, S. systems both prom. 
ised to cost about the same 
initially under Italian condi- 
tions, ie., about 40% more 
than electticity from conven- 
tional sources. 

In the British case, by far 
the largest proportion of this 
cost resulted from the large 
initial capital cost. 

“Both capital and operating 
costs are likely to fall as 
more experience is gained,” 
said Malaman, “but you can- 
not draw advantage from any 
fall in capital costs once the 
money has been spent. 

“Any fall in operating 
costs, on the other hand, is 
reflected at once in the cost 
of the energy.” 
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The time has passed when 
the surfaces of finely ma- 
chined parts such as turbine 
blades can be measured by 
contact. 


The much easier and far 
more efficient alternative 
now employed is to project a 
silhouette of the part onto a 
large screen so that it is mag- 
nified very many times and 
any imperfection is immedi- 
ately apparent, 


The P 1000, P 600 and 
P 400 projectors produced by 
the Turin firm of Microtecnica 
are specially designed for 
such work and these and 
similar machines are used 
widely by precision engineer- 
ing firms all over Western 
and Eastern Europe and 
South America. 


The P 1000 is a large-scale 
projector of high accuracy 
which has been designed and 
developed with a view to pro- 
viding a new and powerful 


_ instrument for the produc- 


tion line. 


Whilst maintaining.the ac- 
curacy and general perform- 
ance of a laboratory instru- 
ment, it is, nevertheless, 
chiefly suited for use on the 
factory floor alongside ma- 
chine tools actually engaged 
in production and in conjunc- 
tion with assembly units. 


The rapidity with which 
the Projector can be used is 
mainly due to the large in- 
crease jn the observation field 
which allows the co-ordinates 
of points of a comparatively 
large object to be checked 


_directly on the screen in ‘> 


quickest and most reliable 
manner. 


This characteristic jis en- 
hanced by the arrangement 
of episcopic and epidiascopic 
lighting which afford outline 
and surface inspection of the 
object to be checked. 


The practicability of the 
P 1000 is again greatly in- 
creased by means of the elec- 
tric remote-control panel 
which actuates automatically 
and without effort the verti- 
cal displacements of the ob- 
ject to be examined. 


The design and- construe- 
tion of the mechanical com- 
ponents which govern the 
movement of the micrometric 
slides in the P 1000 Projector 
are such as to permit the 
checking of single objects and 
sections of comparatively 
large size. 

In addition, it is possible to 
use;in conjunction with the 
projector, auxiliary equip- 
ment for. assembly checking 
and measuring components, 
the weight and size of which 
are frequently too great for 
normal profile projectors, ° 
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G-91 for NATO 


Italy’s fast-growing avia- 
tion industry was boosted re- 
cently when Fiat’s G-91 was 
selected by the North Atlan- 
tic Treaty Organization as its 
lightweight tactical fighter. 

The selection was made on 
the basis of the reports of 
NATO’S international team 
of pilots and engineers and 
armament men. 

They said that it was based 
on its strength, simplicity, 
manoeuvrability, capability of 
eperating from short grass 
strips, powerful armament 
and low comparative cost. 

These characteristics make 
the G-91 a practical economic 
aircraft, efficient for tactical 
support missions, that can be 
mass-employed in accordance 
with the latest combat tactics 
and used on practically in- 
vulnerable bases, 

The G-91 has been said to 
be the first wholly European 
project that culminated in 
true co-operation and in a 
very important defensive 
weapon. It uses U. K. de 
Havilland turbo-jet engines 
made by Fiat under license: 

During the past 50 years 
the Fiat company has had a 
remarkable record, building 
52 different engine types and 


163 airplane types, including. - 


prototypes and developments, 
Most of these were mass-pro- 
duced. 

Planes have been supplied 
to 27 different countries. 

Present activities include 
the G46, G49 and G39 piston 
engined planes, the jet-pro- 
pelled G80 and G82, plus the 
G212 transport plane 

Fiat has also entered the 
helicopter field. While build- 
ing most of the S 58’s me- 
chanical parts on behalf of 
Sud Aviation, holders of a 
Sikorsky license, it is, also de- 
veloping its own 7002 heli- 
copter. 

Here is a run-down on the 
present production program 
and licensed work: 


AIRCRAFT 
training 
Fiat G 46 propeller driven 
Fiat G 49 propeller driven 
Fiat G 59 propeller driven 
Fiat G 82 jet propelled 
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<— Top Choice 


Fiat G 91T jet propelled 


Jet fighters 
Fiat G 91 light tactical sup- 
port 
Fiat F 86K all-weather 
(N. A. A, lie.) 
Fiat Vampire Mk 52 (D, H, 
licence). * 
F 86D all-weather 
F 86E ( 
F 86F 


Transport aircraft 
S, E. 210 “Caravelle” twin- 
engined civil aircraft for 80 
passengers (parts on behalf 
of Sud-Aviation) 


HELICOPTERS 
Fiat 7002 (prototype) 
Sikorsky C-58 (manufac- 
ture of mechanical parts 
on behalf of Sud-Aviation) 


ENGINES 
turbojet 
Fiat 4002 and its develop- 
ment : 
Fiat Ghost (D. H. licencé} 
Fiat Goblin (D. H, licence) 
*+Allison J35-A-29 (Allison 
licence) 
Fiat 4700 
*+General Electric J47 (G. E. 
licence) 
Curtiss Wright J65 (on be- 
half of C.W.E.) 


Piston 
*+Pratt and Whitney R-985 
(P. and W. licence)  e 
*+Pratt and Whitney R-1830 
(P. and W. licence) 
* Pratt and Whitney R-2800 
(P. and W. licence) 
* Rolls-Royce Merlin 500 
* Rolls-Royce Packard 
V1650/7 
Curtiss Wright turbo com- 
pound (C.W, licence) 


PROPELLERS 
Fiat 5006 two-bladed 
2D 30 two-bladed 
23E 50 three-bladed 
Fiat 5010 four - bladed 
(conversion of Hamilton 
24D 50 propeller) 


ELECTRONICS 
Fire Control System MG 4 
(N.A.A. licence) 
F 86K and F 86D electronic 
systems and other radio 
and electronic equipment. 
(*overhaul) 
(tmanufacture of parts only) 
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90 YEARS 


OF EXPERIENCE 


AND 


THE MOST MODERN 
MANUFACTURING METHODS 
AND FACILITIES 


BUILT 


FRANCHI'S WORLD-WIDE 
REPUTATION 
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The Story of ENI 


| $500 Million Giant 


Encouraged by Italy’s lib- 
eral attitude toward foreign 
investment and enterprises, 


* many big oil companies like 


Shell and Esso have large 
stakes in the country. They 
are also interested in various 
prospecting operations of 
their own. 

The big Italian group that 
dominates the field, however, 
and has a monopoly in many 
important areas like the Po 
Valley, is ENI, Ente Nazionale 
Idrocarburanti., 


This $500 million giant 
owes its existence to one man, 
the son of a policeman. 

He is now the most contro- 

versial and powerful indus- 
trial figure-in Italy. 
. He is Dr. Enrico Mattei, 
president of ENI which now 
controls 50 or more com- 
panies connected with the 
petroleum industry, with fac- 
tories, stations and offices all 
over the country, linked by a 
private radio network. 

ENI’s story goes back only 
12 years to the time when the 
Italian government asked 
Dr. Mattei to take charge of 
the liquidation of a state oil 
monopoly that had been set 
up by the Fascists-in the late 
20’s, as part of the policy of 
securing national independ- 
ence. 

Assets were small, and the 
organization shaky, but pos- 
sibilities for the future, as 
Mattei almost alone realized, 
were enormous, 

During a series of nation- 
al elections during which 
there was a continual cry to 
disband the many _§ state 
monopolies, Mattei stood firm 
and proceeded to extend the 
operations of ENI in a way 
that soon attracted against 
himself most of the ire of 
those who wanted the oil 
monopoly returned to free- 
enterprise. 

What irritated his oppon- 
ents most was that he proved 
that a nationalized industry 
can, when well led, be a 
success. 

Among its achievements in 
its first 10 years existence in 
its new form are: 


@ Establishment of the larg- 
est natural gas industry in 


Europe, which now dis- 
tributes 5 billion c.m. of gas 
to cities all over northern 
Italy through 2,000 miles of 
pipe lines. 

@ Saving six million tons of 
coal annually that would 
otherwise need to be im- 
ported. 


® Gaining of concessions in 


Iran and Egypt to work oil 
on a 50-50 basis. 


@ Development of new oil 
finds in Sicily that are ex- 
pected to produce 1.5 to 2 
million tons of oil annually 
within the next two years. 


@ By 1960 will contro] the 
largest tanker fleet sailing 
under the Italian flag and a 
total tonnage of 300,000 tons, 
sufficient to transport expect~ 
ed production from foreign 
oilfields controlled by ENT. 


® A chain of gas stations 
throughout Italy that have 
gained 20% of the total vole 
ume of trade, in fierce compe. 
tition with U. S. and U.K. 
companies, 


@ Recently opened the larg- 
est synthetic rubber and fer- 
tilizer factory in continental 
Western Europe, the plant 
at Ravenna that produces 
these solids from a single 
main raw material, methane 
gas, from natural wells. 

This last achievement, 
which is clearly only the be- 
ginning of a great hew indus- 
try, will save Italy from im- 
porting something like 30,000 
tons of synthetic, rubber a 
year. 

This is by no means the end 
of the list of ENI’s present 
interests. One of the most 
notable of these is the inter- 
est now being shown in 
atomic energy. AGIP - Nu- 
cleare, a subsidiary of ENI, 
was the first group in Italy to 
start construction of an 
atomie power: station, one of 
150 megawatts that is being 
built at Lattina, 35 miles 
south of Rome by the Nuclear 
Power Co., a U.K. group. 

Another completely differ- 
ent aspect of this growing 
empire is its chain of 20 or 
more motels. They are mainly 

(Continued on page 57) 
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MOTOR BOATS — and steam boats too—vie with gondolas in modern Venice. Scene 


is the Fishermen’s Quay. 


Dos And Don’‘ts 


Advice to Businessmen 


There are “dos and don’t 
in every game and for the 
Canadian businessman who 
wants to get into the Italian 
market here are some worth 
remembering. 


They will help him to 
avoid frayed temper, wasted 
time and, quite easily, lost 
moriey, 

Italy is a country well 
worth visiting for its own 
sake and for the sake of the 
warm, friendly and at times 
extremely lively people who 
live there. 

Thus, pleasure can be com- 
bined with business and the 
traveler can return — but 
only if he knows the rules — 
with a pleasing collection of 
souvenirs that will detight his 
wife and add a touch of 
originality to his home. 

The first advice this re- 
porter would offer — with 
some years of working in 
Italy to draw upon — is: 

Deal with businessmen 
first, then, if you still need to, 
with government depart- 
ments. 

There are exceptions, it is 
true. The Italian trade com- 
missioner in Canada, for ex- 
ample, has amassed great 
quantities of information that 
will aid the would-be im- 
porter of goods from Italy 
and will go to endless trouble 
to assist in every way he 
can. 

But if you are in any sort 
of a hurry, negotiations with 
a ministry in Rome can be- 
come very complicated for 
one who does not know their 
system. 

Before you think of buying 
a plane or boat ticket, here 


are some other suggestions. 


offered by the Institute of 
Foreign Trade in Rome (via 
Torino 107): 


@ Find a good répresentative 
in Italy. It is no good think- 





ing you can deal successfully’ 


in the Italian market through 
a representative in Paris or 
Zurich. You can’t just ar- 
rive and start getting places 
on your own, 


@ Local Chambers of Com- 
merce can usually supply 


Here cre the men to contact . 


For imports .. . 


Dr. Lorenzo Tozzoli 
Commercial Attache 
Italian Embassy 


172 Maclaren St., Ottawa 


Dr, Franco Slatoper 
Italian Trade Commissioner 
34 King Street East 
Toronto 1 


Dr. Paolo Giorgeri 
Vice-consul (Commerce) 
Halian Consulate General 
1524 Summerhill Avenue 
Montreal 


Confederazione Generale dell’ 
Industria Italiana 

(known as “‘Confindustria’’) 
Ufficio Estero 


Piazza Venezia 11, Rome, Italy 


Istituto Commercio Estero 
Via Torino 107 


Rome, Italy 


For exports... 


Mr. Shirley G. MacDonald 
Commercial Counsellor 
Canadian Embassy 
via G.B. de Rossi 27 


Rome, Italy 


lists of names. So can the 
local Italian trade commis- 
sioner in Canada. Names can 
then be cross-checked with 
one or more of these organ- 
izations and/or with one of 
the well-known firms like 
Dun and Bradstreet of Cana- 
da Ltd. that specialize in such 
work. 


@ Try to get a man with his 
own capital, warehouse, 


transport, etc. It is no good 
taking on a man who has no 
car, needs an advance to 
cover his expenses, etc. He is 
probably the man who will 
disappear when he has used 
this money up. 
ee 


@ Choose i representa- 
tive, if possible, from among 
the industrial areas of Italy, 
and get a man who is com- 
pletely accustomed to the 
norms of commercial be- 
havior there. 


@ When you have chosen a 
man you think will do, you 
can start thinking about 
going over yourself; but, 


@ Remember, Italy at pres- 
ent is a buyer’s market. The 
lira is good hard currency. 
Credit will often be asked 
for.. You probably can’t ex- 
pect cash on delivery for 
your goods if you are export- 
ing. I was told by one offi- 
cial of the Institute of For- 
eign Trade in Rome: “We pay 
in dollars and can pick and 
choose, We have a favorable 
balance with the European 
Payments Union.” 
One more word of advice 
that I got while in Rome was: 
If you want to launch a 
new article off the market 
you must advertise, but do 
it through a local firm. The 
publicity requirements of 
Italy are exacting and there 
is a good: deal of jealousy. 
Texts should be submitted 
beforehand to some Italian 
organization for vetting in 
those cases where the whole 
job is not entrusted to an 
Italian representative or firm. 
The easiest way, by far, to 
move about in Europe at 
present is by private car 
where the whole business of 
frontier-crossing requires no 
longer than it takes to have 
a sheet torn from one’s travel 
document. 


If trains enter into the 


rn nennel 


travel plan, it’s well worth 
while to spend a few hundred 
lire — say 35c — on purchase 
of a general timetable (an 
“orario”). The time taken in 
mastering this booklet is well 
worth while. 


The first thing to learn — 
most people do it from bitter 
experience — is that an “ac- 
celerato,” which may sound 
very fast if you think of the 
gas pedal in your car, is about 
the slowest on earth. It stops 
at all stations. 


The next misnomer is a 
“diretto,” which by direct 
translation would mean di- 
rect. 


This virutally means that 
you will get to your destina- 
tion sometime, without 
changing trains. It stops 
fewer times, however, than 
an accelerato. 


Better for your purpose 
will be a “direttissimo,” 
which will stop at principal 
stations and quite a few that 
are not. Most of the long- 
distance trains fall into this 
category, but are usually very 
fast between times. 


Fastest:of all, for normal 
purposes, is a “rapido,” 
which is usually fast by any 
standard. The extra charge 
levied gn these trains is well 
worth paying. 


The cheapest way is to buy 
a ticket beforehand but it is 
worth remembering that in 
Italy, unlike some European 
countries, you usually step 
straight onto a train without 
a ticket if you arrive at the 
last moment, if you are 
prepared to pay a fine 
amounting to about 10% of 
your normal ticket. 


When fixing your hotels, it 
will save you a lot of bother 
if you go to the nearest office 
of CIT (Compagnia Italia 
Turismo) and get the offi- 
cials there to fix you a room. 

They are normally very 
helpful and can save endless 
frustrations and taxi fares at 
the other end. 


Unless you are interested 
in staying in the same build- 
ing most of the day and wish 
to forego one of Italy’s main 
pleasures, “eating out,” do 
not let them book you up for 
“pensione,” which means 
that your meals are included. 


When out buying peace 
offerings for the wife you 
may have had to leave be- 
hind, enquire about possibili- 
ties of getting your gifts cus- 
toms-cleared at one of the 
post offices. 

There are some wonderful 
bargains to be had, especial- 
ly in places like Rome, 
Venice, Turin, Milan, Flor- 
ence — in fact, in almost any 
Italian town. 

The trouble often starts 
when you try to post it home. 

There are many restric- 
tions on weight, both as re- 
gards cheap rates of postage 
and also with regard to cus- 
toms formalities. If you at- 
tempt to get your parcels 
cleared at the normal cus- 
toms office, you may well find 
that the office is closed for 
the weekend, 

To aid tourists, special 
customs -clearing counters 
have been established in the 
principal post offices of the 
larger cities. You may save 
yourself a great deal of time 
if you ean obtain a list of 
these at the frontier, Dr. 
Alfonso Di Paolo, director- 
general of the Italian Tourist 
Organization promised me he 
would have special forms 
printed for this purpose, 

If you are going to buy a 
lot of stuff and have the time, 
the best thing is to take it all 
with you if you travel by 
ship, or to have it parceled 
up in one crate by an agency 
and dispatched separately af 
you travel by air. 
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67 Offices in Italy 


Canada may expect a 
steadily increasing drive by 
Fiat to sell its small cars. 

First market penetrations, 
made earlier this year, have 
produced promising results 
and the only thing holding 
back the company now is its 
very wise determination not 
to sell cars in any area until 
there is an abundant supply 
of spart. parts available and 
efficient maintenance facili- 
ties. Fs 

Sig. G. Rosi, in charge of 
car sales to Canada in the 
firm’s Mirafiore headquarters 
just outside Turin in north- 
west Italy, told FP: 

“We only started sales to 
Canada in April this year. 
Very few were sent over and 
we sold them all easily. 

“Since then the Toronto 
distributing centre facilities 
have doubled.” 


verb to make oneself under- 
stood. 

There are, as ever how- 
ever, pitfalls to beware of in 
the form of words that can 
mean two different things, 
especially when the accent is 
slightly changed. 

I well remember the 
amused surprise and the 
raised eyebrows that my 
father, an Anglican canon 
wearing his clerical collar at 
the time, caused when he an- 
nounced loudly to my 
mother-in-law one day in the 
Riviera town of San Remo 
that he would meet her at a 
certain hour “outside the 
Casino.” 

This word, when applied to 
the gambling palaces that 
are often, as there too, 
prominent buildings in a city, 
is pronounced with an accent 
on the last syllable. 

When the word is pro- 
nounced without one it means 
a brothel. 


World-Wide Banking Service 
Correspondents throughout the World 


Special booklet “INVESTMENTS IN ITALY" covering all phases of investments in Italy is 
available free of charge on request. 
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The aim would be to keep 
a full supply of all the neces- 
sary spares in Canada, as is 
already done in the U. S. 

The object will be to see 
that no one in any sales area 
has to wait more than one or 
two days for a part. 


Prices of spares in Canada, 
Sig. Rosi assured FP, would 
not be high compared with 
the prices charged by other 
companies. 


A number of dealers have 
already been appointed—all 
by individual agreements 
which specify that they keep 
a full inventory of spares for 
models on the market, 


So far as Canada is con- 
cerned, these for the present 
will be the 600 and the 1,100 
cc. models.’ 


The 500, on sale in the 
U.S., has not been sent direct 
to Canada and no spares 
service will be maintained for 


ee eee 


Fiat Plans Sales Drive 
Dealers Appointed Here 


sented an increase of 11.4% 
on the 1956 figure and 368% 
over the prewar record of 
77,708 produced in 1937. 

The continued growth was 
another proof that Italy’s 
auto industry is one of the 
key factors in the country’s 
postwar development. 

Fiat is responsible for 
about 90% of the domestic 
market. 

Only by constant care in 
the renewing of plant and of 
the training of operators has 
the industry been able to 
reach the plain where, today 
it is in a position to make use 
of the recent and more mod- 


_ ern form of automation. 


Italian automobile factories 
have always believed in occa. 
sional changing of the mod- 
els, to introduce modifications 
and improvements suggested 
by experience and by cus- 
tomers. 

They have also been inter- 


Auto Industry’s Growth 


Private 


1958 (1st 6 months) ....- 


it, although they can, of 
course, be obtained from New 
York. 

Italy’s automobile industry 
in general achieved yet an- 
other boost last year and 
maintained its steady post- 
war trend by reaching a total 
of 351,799 vehicles produced, 
of which 318,488 were pri- 
vate cars. 

Although small compared 
with some big auto-produc- 
ing countries, it still repre- 


193,331 


Industrial 
vehicles 


8,197 
15,528 
26,537 
31,447 
37,923 
36,080 
33,311 
17,872 


Total 


10,290 

59,953 
127,847 
174,308 
268,756 
315,793 
351,799 
211,209 


ested in designing completely 
new types of commercial and 
private vehicles. 

Among recent models that 
have been popular at home 
and abroad are: the “Giuli- 
etta” and the “2000” of Alfa 
Romeo, the “1100/103/58,” 
the “600” and the “500” of 
Fiat, the “Appia model 2a” 
and the “Flaminia” of Lancia 
and the “Bianchina” of Auto- 
bianchi. 

All the five main firms 


SS —_——= 
(Alfa Romeo—Autobianchi— 
Fiat—Lancia—OM) ave at 
work making trucks and 
buses, 

In the second of these 
fields they receive the valu- 
able help of the body-making 
firms, particularly where the 
passenger transport vehicle is 
concerned. 

It is safe to say that today 
the Italian automobile indus- 
try can produce this type of 
vehicle in any shape and size 
from the lightest to the 
heaviest, thus meeting any 
foreseeable demands for road 
transport. 

One important factor has 
been the success of the body- 
making firms in the private 
car industry which lead the 
field of aesthetic design. 

Another is that of the Ital. 
ian racing cars with their 
continued success in every 
part of the world. 

The Italian automobile in- 
dustry has gained a well- 
deserved reputation in the 
sphere of economical motor- 
ing. 

In spite of a low cylinder 
volume, it has managed to 
produce cars of an outstand- 
ing value. 

In the field of “gran turis- 
mo” private cars, the indus- 
try has built models both as 
standard products or as spe- 
cialties of the celebrated 
coachbuilders of Turin and 
Milan. 

The importance of the au- 
tomobile industry in Italian 
economic life is shown by the 
fact that (including car ase 
semblers, body-makers, sube- 
sidiaries and trailer-builders) 
there are 80,000 direct em- 
ployees, and over 1,000,000 
workers indirectly associated 
with the industry. 

In 1957 119,123 vehicles 
were sold abroad which rep- 

resents a 33.95% increase over 
1956. ’ 

In the first six months of 
this year progress is still 
higher with an increase of 
48%. Particularly significant 
is the effort that the Italian 
firms are making in the U. S, 
and Canada where Italian 
cars are having an ever-in- 
creasing success. 
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guage in a foreign country is 
always fun, especially if you 
have a few weeks in which 
to learn up an essential vo- 
cabulary. 

It is certainly great fun in 
Italy and you will find plenty 
of co-operation from the 
local populace, tinged by 
pleasure at your having made 
the attempt. 

It is claimed by Isaac Pit- 
man and by any of the sup- 
porters of “Basic English” 
that if. a person knows 700 
basic words of English he can 
discuss almost any subject 
with fair ease, provided that 
he is prepared to talk round 
technicalities. 

It would be difficult to 
hazard a guess at the number 
required to get by in Italian. 
It is probably smaller because 
there are fewer cases where 


the same sense can be im- — 


parted by a variety of words. 

There is also the advan- 
tage, shared by English, that 
once the auxiliary verbs have 
been mastered there is only 
the need to learn the infini- 
tive and past participle of a 
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By Dr. FRANCO SLATAPER 
Malian Trade Commissioner 
in Canada 


Business between Canada 
and Italy has increased 
sharply in a very few years. 

The total trade has jumped 
from $43.8 million in 1954 to 
 @ record figure of $95.8 mil- 
lion in, 1957. 

Canada’s exports to Italy 
accoynt for the larger part of 
this turnover and have risen 
from $28.8 million in 1954 to 
$62.8 million in 1957, 


Although on a _ smaller 
scale, Canada’s imports from 
Italy have _ similarly in- 
creased, doubling generously 
from $15 million in 1954 to 
$33 million in 1957, 

Basically, this increase re- 
sulted from the complement- 
ary economic features of the 
two countries. 

Canada is able to supply 
the raw materials and agri- 
cultural products required by 
Italy. Italian-made consumer 
goods and industrial equip- 
ment have found-a growing 
market in Canada, 

Contributing to the in- 
crease is the Italian policy of 
liberalization of trade with 
the dollar area and the con- 
sequent expansion of Italian 
trade with hard currency 
countries to pay for badly 
needed imports from that 
area. 

Italy is rapidly becoming a 
bigger market for Canadian 
commodities. However, Italy 
has a long way to go. There 
exists a very serious imbal- 
ance in her trade with 
Canada, which last year 
amounted almost to $30 
million. 

More Canadian purchases 
in Italy are obviously the 
answer. The establishment of 
new = business __ relationships 
and the achievement of a 
wider distribution of Italian 
goods in Canada depend di- 
rectly on the enlightened 
self-interest, imagination and 
abilities of alert Canadian 
businessmen. 

We are sure that there are 
still mumerous untapped 
sources of supply in Italy 
well worth investigation. 
Trade inquiries, suggestions 
and comments will be most 
welcome by al] Italian com- 
mercial offices in Canada. 


Trade 
Balance 
Problem 


Italian-Canadian trade suf- 
fered a temporary setback in 
the first half of 1958, due 
principally to four factors: 
® General repercussions of 
the U.S. trade recession. 


@ Italy bought in the cheap-' 


est markets. 


@ Canada suffered from U.S. 
surplus disposals. 

@ A fashion switch away 
from “Prato” type woolen 
fabrics for coats, etc. 

Nevertheless, the general 
pattern of Italian-Canadian 
trade, valuewise, is a promis- 
ing one when taken over a 
period of several years, 

In 1957, Italian exports to 
Canada increased by 27% 
over 1956. 

The highest increases were 
in fruit, rice, sweets, cheese, 
olive oil, vermouth, wines, 
woolen textiles, woolen knit- 
wear, leather shoes, metal- 
working machine tools, in- 
dustrial textile machinery 
and sewing machines, ball 
bearings, typewriters and 
desk Calculators, marble and 
alabaster. 

Among exports from Italy 
that fell were dried fruit, 
conserved and peeled toma- 
toes, fruit conserve, steel 
products and mercury. 

Italian imports from Can- 
ada in 1957 showed a 56% 
increase on 1956. 

There was a fall in the 
amount of grain, dried or 
prepared fish and synthetic 
rubber imported by Italy 
from Canada. 

The unfavorable Italian 
trade balance with Canada 
for the first quarter of 1958 
was reduced by 1.3°, com- 
pared with that of the same 
quarter in 1957 and exports 
to Canada increased by 3.4% 
in spite of the general slow- 
ing down of activity and de- 
mand. 

For example, exports to 
Canada of fruit went up, as 
also did those of peeled and 
concentrated tomatoes, olive 
oil, leather footwear and 
motor vehicles. 

Wool figures, on the other 
hand, went down, as also did 
textile and garment making 
machinery, typewriters and 
desk calculators. 

Exports from Canada to 
Italy remained during the 
first quarter of 1958 at ap- 
proximately the same general 
level as in the previous year, 
increasing by only 0.7%. 

During 1956 and 1957 ex- 
ports to Canada represented 
1.06% and 1.1% of total 
Italian exports. Imports from 
Canada were 1.2% and 1.7% 
of total imports. 

But in both countries, gov- 
ernment officials are confident 
that if Canadians became 
more familiar with the great 
possibilities that Italy offers, 
both as an exporter and as an 
importer, and if Italians took 
more trouble to know’ Can- 
ada better, there could be a 
very substantial expansion of 


the current exchanges. 


Glassware 
An Ancient Art 


Since the Middle Ages, 
‘some of the finest glass and 
ceramic ware in the world 
has come from Venice - and 
the glass factories on the is- 
land of Murano in the Vene- 
tian Lagoon are a “must” for 
every tourist. 

More than anything else, 
perhaps, these lovely objects, 
goblets and decanters, cande- 
labras, figurines, lampstand- 
ards and tableware, help to 
add distinction to a home and 
are the focus of attention in 
Canada’s antique shops. 

They are a pleasant re- 
minder, too, of a visit to 
Europe. 

According to_ tradition, 
Phoenician merchants, bivou- 
acking on caravan routes of 
the Libyan coastline, noted 
the glass fofmed in the sand 
by the heat of their fires. 

Art came from experiment 
and made a name for itself 
successively in Egypt and in 
Rome, but it traveled east to 
Byzantium before returning 
westward to Venice. 

Here, the glass-blowers, 
who quickly made a reputa- 
tion for themselves, were be- 
lieved to have concentrated 
on the tiny island of Murano 
as a result of an order of the 
Doges, because of disastrous 
fires caused by their furnaces 
in the larger islands. 

From the Middle Ages until 
the fall of the Venetian Re- 
public (1797) there was a 
long and flourishing period 
when the work of these 
artists was sought and 
cherished by every fine house 
in Europe. 

The art of glass-blowing 
died in Murano when the re- 
public died and was not re- 
started until the middle of 
the nineteenth century. 

When it revived again, 
however, it did so among the 
same ancient families like 
those of Barovier, and Toso 
Seguso that had made a name 
in the Middle Ages. 

Ercole Barovier can trace a 
record of family glass-blow- 
ing that goes back over 500 
years. 

He has himself been re- 
sponsible for more than 2,200 
original designs. 

One of the big secrets is 
implanting on glass the com- 
plicated designs that make 
Venetian glass so attractive. 

The furnace used in the 
workshops of Barovier and 
Toso is little different from 
those of the Middle Ages, ex- 
cept that natural gas — 
methane from wells in the Po 
Valley is used instead of oak 
to heat it. 

The furnace is a many- 
sided one in the middle of 
the workshop and has ports 
all the way around it, each 
several feet across, but with 
a series of shutters that can 
be used to close or partially 
shut any of the ports. 

The basis of the pot is a 
glowing globule of trans- 
parent glass picked out from 
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a melting pot in the furnace 


by a master blower who uses 
a pipe about six feet long. 

As he twirls and blows it 
and reheats many times, it 
gradually takes on the form 
of a hollow cylindrical bottle 
closed at one end. 

While the master blower 
creates the bottle with advice 
from the designer, an assist- 
ant heats on an asbestos tray 
a jig-saw-like pattern of 
glass made up of many sep- 
arate colored pieces arranged 
by Dr. Barovier himself. 

In this way the pieces 
fused together form a square 
patch-work quilt of glass that 
is carefully measured. ; 

The master blower then 
contrives to make the cylin- 


drical bottle just so big that. 


the colored patch-work fits 
neatly-around it. 

With the pattern of colored 
glass adhering to the bottle, 
the rnaster blower returns to 
the furnace and continues to 
twirl.the new creation until 
bottle and quilt are all one 
piece of glass. 

The almost. telepathic 
understanding between de- 
signer and blower is all the 
time apparent during this op- 
eration and is one of the 
features of these ancient 
firms .that enable them to 
turn out so much original and 
gifted work. 


Ne 


NON-SECRET 


interlude 


in Milan’s ultra-secret 
annual MITAM textile market. 


Market 
Here For 
Tubes? 


Tubes for oil drilling and 
the casing of wells are always 
in demand in countries like 
Canada and the U.S. and one 
Italian firm that has cashed 
in on this thriving market is 
the Milan company, Dalmine 
S.p.A. 

Dalmine is chief of a group 
of five or more companies 
that employ 3,000 men be- 
tween them. 


They together form the 
biggest tube - manufacturing 
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nneeenannget enone 


organization in Europe and + 


one of the biggest 
world. 

About 40% of theif total 
output goes.in exports that 
reach 80 countries in every 
continent. 

In Europe where the main- 
tenance of large stocks pre- 
sents no great problem, they 
supply every type of steel 
and iron tube and also pipes 
of resin. 

Much of their piping goes 
in scaffolding and pipelines. 
In the scaffolding business, 
they usually start by hiring 
out their tubes and erecting 
them themselves. 

When companies become 
accustomed to their use they 
are allowed to buy them 
outright-if they wish to. 

Dr. Salvatore Magri’ presi- 


in the 


semi- 
This model is demon- 


strating next year’s fabrics to fashion reporters. 


Small Start 


—— 


$500 Million Giant 


(CONTINUED FROM P, 55) 


in the southern regions where 
good hotel accommodation is 
scarce and where the govern- 
ment is anxious to attract 
tourists and industry. 

Hotels in Italy on the 
whole are excellent but mo- 
tels are extremely rare—al- 
most a curiosity. 

The great new reseutch es- 
tablishment and administra- 
tive centre of ENI, surround- 
ed by its own residential city, 
appropriately named Me- 
tanopoli, at San Donato 
Milanese near Milan, is typic- 
al of planning in the new 
Italy. to provide a good life 
in pleasant surroundings. 

Not only is the centre 


clearly the work of men with 
imagination, unchained to 
conventional ways of think- 
ing, it is also designed to 
win the enthusiasm of the 
workers, to draw out the best 
in them. 


No one in Metanopoli need 
spend tiresome hours goipg 
to and from his work, yet 
there is no penalty to pay in 
terms of ugly industrial sur- 
roundings, factory buildings 
and the like. 

Instead there are lawns 
and tennis courts and fine 
swimming pools, a well-fur- 
nished club, a theatre, wad- 
ing pools for the children, 
pleasant apartments and hos- 
tels to live in. 


You tins See Milian Marble 
In Some Toronto Halls 


Most people think of mar- 
ble as white, with streaks of 
grey and black in it. 

Nothing could be further 
from the truth. 

If you doubt this, take time 
off to look at the highly- 
polished rough antique mar- 
ble in the Crown Life Insur- 
ance Co. in Toronto, the dis- 
tinctive veining of the Loredo 
Chiaro marble on the main 
lobby walls of Imperial Oil 
Co, in the same city or the 
Dolcetto Perlato in the cir- 
cular lobby of the same build- 
ing. 

Then there is the fine ter- 
razzo floor in many colors 
that adorns the lobby en- 
trance of St. Joseph's Hospi- 
tal in Hamilton, Ont., the 
green columns, base and 
molded trim of the elevator 
doors of the Ontario Cancer 
Institute. 

, These are of Verde Onciato 


marble and the stair treads in 
the same building of Aurisina, 

For more floor patterns, 
there is the Travertine and 
Vert Fusile of the Royal Bank 
of Canada in Hamilton with 
the window trims of Verde 
Patricia marble. 

While some of this marble 
originates in Canada and in 
the U. S. the great mass of 
it comes from Italy, from 
Carrara on the west coast, 
near Leghorn, and the Alpi 
Apuane, and from the Cava 
Romana at Aurisina, near 
Trieste, in the north east. 


Altogether, Italian com- 
panies last year, supplied be- 
tween $500,000 and $750,000 
worth of marble to Canada. 

Among its advantages? 

It is extremely dense, can 
take a high polish and is 
therefore extremely resistant 
to corrosion by smog. 
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dent of Dalmine, told FP 
that because of the need to 
maintain adequate stocks and 
technicians, trade in Canada 
has up till now been limited 
to drilling and casing tubes 
for the oil industry, main- 
taining stocks in Vancouver 
and Edmonton. 


Unfortunately, this trade 
had been jeopardized to some 
extent recently, he said, by 
the imposition of a 5% tariff 
on petroleum equipment from 
the U. K. and a 10% tariff on 
equipment from other 
sources, which put Italy in 
an unfavorable position. 

He made it clear that Dal- 
mine, which was anxious to 
expand its trade with Can- 
ada, was very unhappy about 
this development. 

“If tariffs get ty higher 
they may very easily end our 
trade with Canada.” 

Dr. Magri’, like so many 
other Italians with whom I 
spoke during my tour of the 
country, government men 
and industrialists alike, told 
me he looked forward to the 
inception of a free market in 
Europe and hoped that the 
idea would be extended. 

“We are glad to see a free 
market and are convinced 
that it will be for the bene- 
fit of all.” 

He accepted the fact that 
there would be minor incon- 
veniences but went on: “Till 
recently. our steel industry 
Was surrounded by tariffs. 

“Since February, 1953, 
when the European Coal and 
Steel Community became 
effective,” he went on, “our 
steel market has disproved 
the ideas of the protection- 
ists.” 

“I am absolutely convinced 
that the elimination of bar- 
riers will help every one.” 


No other hat confirms your good judgment se 


Drive On To Sell 


Presses in Canada 


One Italian manufacturer 
has supplied printing presses 
to 100 different countries, 

The firm that has achieved 
this world-wide recognition 
is the Turin company of 
Nebiolo, founded more than 
100 years ago. Four other 
Italian companies exporting 
printing machinery are 
Pivano of Alessandria, Cerutti 
6f Casale, OMCSA of Milan 
and Bielloni of Milan. 

The type of workmanship 
required in the manufacture 
of printing presses is typic- 
ally one in which Italians 
excel and many are the type- 
face names like Bodoni — 
now household words—which 
constantly remind us of it. 

Nebiolo has now entered 
the Canadian market. Spicers 
(Export) Ltd. of Toronto are 
the agents. 

First machine displayed 
here is one sent for-display 
in the National Packaging 
Exposition in Toronto on 
Nov. 4-6. 

One of each of their models 
will from then on be avail- 
able for inspection at Spicers 
(Export) Ltd., in their To- 
ronto offices. 

The hope is that there will 
be in Canada by 1965 about 
100 machines of all sorts 
backed up by every .ossible 
spare that might be required. 

In Turin the company has 
iron foundries occupying an 
area of 200,000 sq. ft. where 
the various grades of Mee- 
hanite, made under a U. S. 
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Industrial or natural gas mains and 


Industrial plants of any kind 


@ Construction of boilers, tubular 
furnaces, thermal and processing 


Oil well drilling and production 
Petroleum processing plants 


API line-pipe and oil well tubular goods 


Fabricated items and tubular structures for: 


e Civil and sanitary engineering @ Ship building 
e Water mains and distribution systems, 
and water well drilling 


patent, are made to suit the 
many different needs, 

Laboratories — very well 
equipped — control the qual- 
ity of raw materials and then 
of the finished product and 
log the results carefully 
against future queries, 

The type foundry, one of 
the largest in Europe, covers 
93,000° sq. ft., and employs 
160. 

Pantographs used to cut 
type faces are made by the 
company to its own specifica- 
tions, some of which give re- 
duction in scale as great as 
52 times, 

The foundry already car- 
ries a stock of about 750,000 
such matrices, adds 4,500 
new ones a year and recuts 
3,000. 

The company is constantly 
adding to its wide range of 
typefaces: 

Within the past three years 
they have issued 
@ Ritmo, an informal san- 
serif based on broad pen tech- 
niques. 

@ A brush script, Cigno, and 
a formal pen script, Juliet; 

@ Garaldus, a typeface em- 
bodying characteristics de- 
rived from Garamond in the 
roman, and from the original 
Manutius script in the italic. 
@ Slogan, another informal 
letter. 

All these are developed in 
the Nebiolo studio, under the 
direction of Aldo Novarese, 
who is himself responsible 
for many of the new designs. 


DALMINTER, LTD. 


Exclusive Representatives for Dalmine, S.p.A., Milano, Italy 


TUBULAR STEEL PRODUCTS 
FOR ALL PURPOSES 


Seamless and welded pipe in carbon and alloy steel from “%” up 
to 36” O.D. including: 


e High Temperature Service Pipe 
@ Boiler, Superheater, Heat Exchanger and Condenser Tubes, hot finished 


Railway, tramway, motercer, aircraft 


and motorcycle construction 


Mechanical engineering of every kind 


Communication services 


works 


Electric generating plants and 
distribution systems 


Industrial and civil construction 


City planning and read engineering 
Agricultural appliances 


Sport implements 


Sundry Tubular articles including: 


e High pressure cylinders for gas 


‘ 


OlL WELL STOCKS MAINTAINED IN VANCOUVER, CALGARY AND EDMONTON 


DALMINTER, LTD. 


1390 Sherbrooke Street West, Montreal 25, Quebec. 


Telephone: Vi. 9-4860 
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The Group Holdings of IRI 


Sales Turnover for 1957: $1,540 million 
Personnel Employed 1957: 250,000 


FINELETTRICA 


Societa Finanziaria Elettrica Nazionale 
Rome: 14 Via Aniene 
CAPITAL: 45,000,000,000 LIRE 


SIP Societa Idroelettrica Piemonte; SME Societa Meridionole di Elettricita; 
TERNI Societé per I"Industria e |'Elettricita; STE Societa Trentina di Elettricita; 
UNES Unione Esercizi Elettrici; Societe VIZZOLA; Societé Generale PUGLIESE 
di Elettricita; Societa Elettrica della CAMPANIA; PCE Societé Piemonte 
Centrale di Elettricité; SENN Societé Eletironucleare Nazionale; Societa 
Idroelettrica dell"AGRI; SIMEA Societa Italiana Meridionale Energia Atomica 
and other small shareholdings. 


FINMARE 


Societé Finanziaria Marittima - Rome: 22 Via Barberini 
CAPITAL: 18,000,000,000 LIRE 


ITALIA; LLOYD TRIESTINO; ADRIATICA; TIRRENIA and other small share- 
holdings. 


FINMECCANICA 


Societa Finanziaria Meccanica - Rome: 44 Via Torino 
: CAPITAL: 50,000,000,000 LIRE 


Officine di Pomigliano per Costruzioni Aeronautiche e Ferroviarie AERFER; 
ALFA ROMEO; ANSALDO; Stabilimenti Elettromeccanici Riuniti ANSALDO 
SAN GIORGIO; ARSENALE TRIESTINO; CANTIER! RIUNITI DELL'ADRIATICO; 
Societa Metallurgica Ligure DELTA; Elettrodomestici San Giorgio; Societa 
sEsercizio Bacini Napoletani; Napoletana Fabbrica Macchine Industriali; 
FILOTECNICA SALMOIRAGHI; Fonderie e Officine San Giorgio Pra; Industrie 
Meccaniche e Aeronautiche Meridionali; Industria Meccanica Napoletana; 
MARCONI Italiana; Metalmeccanico Meridionale; MICROLAMBDA Societé 
per Studi ed Applicazioni di Elettronica; MOTOMECCANICA; NAVAL- 
MECCANICA; Nuova San GIORGIO; O.A.R.N. Officina Allestimento e 
Riparazioni Navi; Officine Meccaniche Ferroviarie Pistoiesi; O.7.0. Melara; 
Fonderie e Officine di Gorizia; Stabilimenti di Sant'Eustachio, SPICA; 
Stabilimenti Meccanici di Pozzvoli; Termomeccanica Haliana; Officine 


Mcccaniche Siciliane O.M.S.S.A.; Meridionale Prodotti Sintetizzati MERISINTER 
and other small shareholdings. 


FINSIDER 


Societa Finanziaria Siderurgica 

Rome: 122 Viale Castro Pretorio 

CAPITAL: 70,686,000,000 LIRE 
ILVA Altiforni e Acciaierie d'italia; TERN! Soc. per I'Industria e |'Elettricita; 
DALMINE; CORNIGLIANO; §.1.A.C. Societé Italiana Acciaierie Cornigliano; 


Mineraria Siderurgica FERROMIN; SIDERURGICA COMMERCIALE ITALIANA; 
CEMENTIR Cementerie del Tirreno and other small shareholdings. 


STET 


Societa Torinese Esercizi Telefonict 
Turin: 7, Via Meucci 
CAPITAL: 78,000,000,060 LIRE 


STIPEL Telefonica Interregionale Piemontese e Lo: barda; TELVE Telefonica 


delle Venezie; TIMO Telefoni Italia Media Orientale; SIEMENS and other 
small shareholdings. 


TETI — Telefonica Tirrena 
SET — Societa Esercizi Telefonidi 


RADIO-TELEVISION INDUSTRY (RAI TV) 


Radiotelevisione Italiana; SIPRA Italiana Pubblicité; ERI Edizioni Radio 
Italiana. 


BANKING AND FINANCING 


Banca Commerciale Italiana; Banco di Roma; Credito Italiano; Banco di 
Credito Finanziario MEDIOBANCA; Banco di Santo Spirito; Credito Fondiario 
Sardo and other minor shareholdings. 


MINING AND CHEMICAL INDUSTRIES 


Cellulosa d'Italia CELDIT; Italiana Vetro d'Ottica SAIVO; Societaé Italiana 


Potassa SIP; Egiziana per Il'Estrazione e il Commercio dei Fosfati; MONTE 
AMIATA and other minor shareholdings. 


TRANSPORTATION INDUSTRY: Land and Air 


Strade Ferrate Secondarie Meridionali; Ferrovie Secondarie della Sicilia; 
ALITALIA Linee Aeree Italiane and other minor shareholdings, 


AGRICULTURE AND REAL ESTATE 


Maccarese; Societa Grandi Alberghi Siciliani; ITALSTRADE; Societa Conces- 
sioni e Costruzioni Autostrade; Centro Addestramento Maestranze industriall 
Meridionali CAMIM; SIS! and other minor shareholdings. 
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